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SIS a RS iHUEREE (1) (2) (3) (4) , PHUSxtEEE (1)
(2) %EHLRPHEN.

[B] % :

—\ REEHITHRENESRETEIRA S APHIALE, REIRIAHIKH
ERER. M. TRFRZHEREE, SFNNIMEEER, BESTH
N E

(=) ARAEH LB EEETTE IR ZFWAIFHA SR, REMIAZIK
HEFEE. . EHFE~HERE
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(2022) 55173 5 (PPN MOPPAl g Wt aTwmN, HAR PR LW T -

Wi JiTT
T H R | A S
S EKbNArgns 17,203.49 17,868.00 664.51
fi] 5 B¢ 48,744.57 63,836.56 15,091.99
TCIE B - b 6.18 35,335.95 35,329.77
Horr: B HL R bR 3.20 34,570.00 34,566.80
TIE G- L R HAR 26.92 4,828.44 4,801.52
Hrp: pPZHIME AR 10.50 4,730.00 4,719.50
TCTE B8 7= - - AT AL 1,370.95 3,021.55 1,650.60
11 32,362.60 36,692.07 4,329.47
KI5 2 1,594.03 524.72 -1,069.31
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7 I R PR B 34,570.00 J3 G, FE 2 HLI L R EARMME 4,730.00 J7 G,
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(1) TR PR TR

P 7 FLU 5 I 42 (R MAT 2t FREIN S G

B Jio

e ;01222 E 2023 4F 2024 2025 4F 2026 K&k
—. Bl 338,403.46 | 425,504.10 | 454,877.96 | 484,623.89 | 515,871.99 | 515,871.99
W B A 166,372.63 | 207,596.49 | 223,028.71 | 238,230.52 | 254,265.10 | 254,265.10
BB A B N 2,509.44 3,623.18 3,853.40 4,086.41 4,331.21 4,331.21
BERH 64,386.78 |  77,970.64 | 82,739.84 |  87,446.63 92,596.35 | 92,596.35
PR 14,253.37 15,989.68 16,661.54 17,364.76 18,100.69 18,100.69
W % 12,478.91 14,025.95 14,824.84 15,645.84 16,508.10 16,508.10
It 55 1,175.27 1,281.84 1,282.73 1,283.66 1,284.63 1,284.63
L EDNE A 77,113.48 | 105,016.32 | 112,486.90 | 120,566.08 | 128,785.90 | 128,785.90
= HE R 77,113.48 | 105,016.32 | 112,486.90 | 120,566.08 | 128,785.90 | 128,785.90
e FrR 17,135.70 22,794.41 24,465.56 26,283.38 28,126.21 28,126.21
1LY INE 7 81 T 59,977.79 82,221.91 88,021.34 94,282.70 | 100,659.69 | 100,659.69

AR A T AR R R, ol i A E AR TR 1 AR

% [
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i - A A, YR A 2 T 2
i JiTT
W H 20125 ? 2023 ¢ 2024 4 2025 4E 2026 4 K4k
— Bl 11,305.38 16,461.57 18,048.84 19,791.82 |  21,706.90 |  21,706.90
W DR A 7,103.70 10,256.60 11,244.36 12,328.86 13,520.41 13,520.41
EL A S Bt 83.43 93.46 102.56 112.55 123.54 123.54
HENRH 1,011.73 1,597.26 1,747.94 1,913.25 2,094.70 2,094.70
PR 528.59 588.51 617.93 648.83 681.27 681.27
RS H - - - - - -
%5 2 H - - - - - -
L BN 2,609.44 3,925.74 4,336.05 4,788.33 5,286.98 5,286.98
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e ;01222 E 2023 4F 2024 2025 4F 2026 K&k
= R S 2,609.44 3,925.74 4,336.05 4,788.33 5,286.98 5,286.98
e FTRL 661.85 985.00 1,087.76 1,201.02 1,325.87 1,325.87
1LY IRE 71| 1,947.58 2,940.74 3,248.29 3,587.31 3,961.10 3,961.10

TESNBR RN W2 S5, P FLIB R b B RAH DAL 2 IO 4n T
i JiT

mH 2203 E 2023 4F 2024 2025 4 2026 4F pi &5
—. Bl 327,098.08 | 409,042.53 | 436,829.12 | 464,832.07 | 494,165.09 | 494,165.09
W B A 159,268.93 | 197,339.89 | 211,784.35 | 225,901.66 | 240,744.69 | 240,744.69
BV 4 A B D 2,426.01 3,529.72 3,750.84 3,973.86 4,207.67 4,207.67
B 63,375.05 | 76,373.38 |  80,991.90 | 85533.38 | 90,501.65 | 90,501.65
HHRA 13,724.78 15401.17 |  16,043.61 16,715.93 17,419.42 17,419.42
fit o ol H 12,478.91 14,025.95 14,824.84 | 15,645.84 | 16,508.10 |  16,508.10
45 3 1,175.27 1,281.84 1,282.73 1,283.66 1,284.63 1,284.63
L ENEAE 74,504.04 | 101,090.58 | 108,150.85 | 115,777.75 | 123,498.92 | 123,498.92
=\ HHE 74,504.04 | 101,090.58 | 108,150.85 | 115,777.75 | 123,498.92 | 123,498.92
W I BL 16,473.85 | 21,809.41 | 23,377.80 | 25,082.36 | 26,800.34 | 26,800.34
P4, R 58,030.21 |  79,281.17 | 84,773.05| 90,695.39 | 96,698.59 |  96,698.59
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B A 74,504.04]  101,090.58| 108,150.85| 115,777.75| 123,498.92| 123,498.92
HFIE 5 1% 4.82% 4.82% 4.82% 4.82% 4.82% 4.82%
FIIE 5 3,592.96 4,875.09 5215.58 5,583.38 5,955.74 5,955.74
P 17.00% 17.00% 17.00% 17.00% 17.00% 17.00%
LY 0.46 1.42 2.42 3.42 4.42 -
L AR 2 0.93 0.80 0.68 0.58 0.50 2.94
73 BUBUAE 3,343.49 3,902.89 3,568.78 3,265.34 2,977.02|  17,511.65
PEALE 34,570.00
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LA 74,504.04 | 101,090.58 | 108,150.85 | 115,777.75 123,498.92/4F

I 73 1.46% 1.46% 1.46% 1.46%| 1.46%| 1.46%| 1.46%| 1.46%|  1.46% 1.46%
ST 5.00% 15.00% 25.00% 35.00%| 45.00%| 55.00%| 65.00%| 75.00%| 85.00%| 95.00%
R 53 A 1,033.37 1,254.53 1,184.25 1,098.73| 991.70| 811.39] 631.08] 450.77 270.46 90.15
I 17.00% 17.00% 17.00% 17.00%| 17.00%| 17.00%| 17.00%| 17.00%| 17.00%| 17.00%
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TR EL 0.93 0.80 0.68 0.58 0.50 0.43 0.37 0.31 0.27 0.23
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A ARNE L AW a3 DTHR A D, TR B AR AR DGEE AR B8, AR
DA 0 R W i 301 P AN 2 58 A e S R e BB AR TR o AR TR PP A 5 R
I AR AE R 28 2031 4R, HIFAS A T RIEORI A4 42 2031 R R A5

(4) FoIEH ™= IR 7 R

HIE 73 e A2 A8 E T8RRI AR A T RIS, 76 R Sl R IR 2% B0 H AR v AR
(R (B DT HRAR FE o R 3 B 5 7 S R R R A IR 5 T H I T 3564+ 00 T A i
BN R AR OC . AR IRTG I 9™ BRI 43 e vk 55 500

R=m+ (n-m) xr

s R—RiAs/ L RIFE 7 R

m—7H3E 73 R IE R B
n—FE 53 R AU B
IV 73 RO R R A

ORI BEREE L. TR

AR VP AL S B AN [ BSR4 B VROt 25 RS i, AR RPEAl rh R FH Y 4342
VRS bR R BRI Y B, DU A A = s R A, R A
JIFITETE G 7 PURH P 2 Dk, I HLABGE DU BR300 W s A DT iRARTR], DL PP A
TCIE T R 73 il S B s X 1/4 CED 25%) 5 BAIRH 0.

AR VEAR B 5 WS 2 DR R AR F IO TG T 98 7 AT b« R L B g %
BPRRE . SEVHE A bR TR HEMNLE ., % KRS EEEACEE
ATHT5r, A9 B B AR ST 5™ th K DTk R 30.00%, L RIBEARTETTE
IR TR EE A 10%.

LELPTIR, AP AR A 73 R BUE LR n=25%%30%=7.5%, BH F
B m=0; L HFIFIE > R IE R n=25%%10%=2.5%, HUE FFE m=0.

O INEDIE SR S

A. TR

AR VEAL A% Interbrand 2w (I RIAR IR (SEJ7) BITHRT, #fE FE 4y
AR R A X R AR BEAT 55 0 T RS 23, e RN 43 B 1 AR 4



HART O

WA ey (i #VE
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CRIPSES HNE (%) PRAMETEH PEME AL IME
AR 12 0-100 80.00 9.60
Ry 9 0-100 60.00 5.40
= BCH|E 9 0-100 55.00 4.95
R e A, 5 0-100 40.00 2.00
B 10 0-100 40.00 4.00
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FOHEACE] 5.00%| 15.00%| 25.00%| 35.00%| 45.00%| 55.00%| 65.00%| 75.00%| 85.00%| 95.00%
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A r I E
7E CAPM H': re=rs+PBx (rmre) +e
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r—— 70 KU R T <
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tm—— 111 7[Rl %
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FRER 2B R ie, M (B VRS L 585158 12 5 —— WG PP A A
EHHPPTBLERIELY Ry (2020) 38 5) RUER, AR ARISHIR 445
WA A FEAGE ) BT a2 0 TG B R 2, ARG R I 10 4 391 [ 51
e a4 A T B R, B 1r=2.70%
(B) T
AREAS DU (5 A JBETT S48 B0 P 038 A D i1 3 SR AR 2 1o,
K 1T 7 30T R T e ek T RIS AR 2 (R 3 0478 A T 3 UG
R (7 Pl A5 5158 12 TR iR VAL A A (8 Hh £ I R I 450D
CRPER) (2020) 38 50 HYZESR, AA]H B HUESS i 4R 80t 550 i b KU ik
I, TE LR RIS, Bl iR 300 a4, BURFRECSE, RSB
J73 SN TR) A PR AU i 6, IR TR) 85 R W] AR R 10 AERA b Bl it n] DAk 4
Kt ol 8 vHSEOTVR AT BURIRUE AR 24 8038 LA 145
AR VEAR I EUESE B E AR IOFEEL, 20 LA L A B e R ) AR
B AT T HOIF AL BRI R, RS T I e T3 W SR R, R
1m=10.14%.
(C) BRH
BT EAL A IR BT AR, VEEIET BRI AR KA R H]
“HLAUHUIR S s A i R BEAR B R B, A SR PPAN PR B R
Wind ZEH I EE RGEALUE T BT A W BERITHE S, PPATHUAL S T A
DA FUFSREC i b e, oS AEOT, oE SRR IR R RO A AT =4
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1], e v 57 UGS @ s 2, W A A 345 20 A AT TP AT A 110
AR RECH 09117, ARANAXAHAEBRECHK 0.9960.

(D) AiMbR & AU 5 e

FERE FTILER IN 5 2 FEVPA 6 % 5 A AT AE 2 RRIAE . Al & R B D
Ter ) AT R AR« Al RS B ) B b A L R T R
FERESE T I 255, T e e s UG R 8. VPR LR h, PR LA Al 5 44T
NREAT T HCR T, A5 AR KU 2R £ e=0.5%

F BB AN A IA re THE A XAFH

re=retpx (rm-rr) +e¢

=2.70%+0.9960x (10.14%-2.70%) +0.50%

=10.61%

B. ra WHAE

2 2% A [RARAT 18] [FDMVARAE tho L A A B DT R e R 24 R 01 55 eAs, $0t
J5 H 3.45%.

RRIE R VAL PR FITAEAT M R B A Z 1), 221 5 WACC=9.82%.

QI BLE I E

AN IBCT B A A (WACC) A SR H (1 2 Al A ARl R,
BAEEIE Y 4 HAh AR G RICEHE ™, Hisvid . HARARRZ) ¥ 41 [l
FIH DTGP HIRERE, e WACC 3RS L3I0 I8 1 % 74 s XU 1
ARG TG P AT A . LREHIE, W B AR/ BRI 98 7 IR I XU

VA R K e N 4%
LM, Wb/ ERITPE=WACC/ (1-T) +e

=17%
£ b, B w) SRS PEAS A UM AR RS A IR I R 25 ORI B 7 2 Se i
{HREAT VAN, FFRLVPAS SR S IR o0 3, S IFxT O 0 EAERf o
2. WEESHHHIA
BT S R R B I S LA B K 5 3 SR A H g R A 1 I A
FHE 36%IMBE 0y, Fom XSO EL < 1) 7 20 SR = HL A R IR B R 15%
(Kbt LR IRAC Sy T 538 50 R Ao (AR %A By i A N I 2 AT
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BEBT AL AT HFNIT BT 2 SOOME 1 0 B A T LA, e B PR IAZ oy b AR I
o FEN AT R

WL JITT
T H &

F—WEE 36.00% B 5
OAZ Z 240,000.00
QWA BBHT & AR A 7,200.10
@R PR3 58 A S 151,373.62
@2 PR RE B L] 36.00%
OWI 5 22 PR AT R A A 3 7= A il (@*@) 54,494.50
®mE (O-@-6» 178,305.40
B R 15.00% B 438 5
DAL Z 135,000.00
@UUAHBBLRT O 35 R )
@R PTHR NG 58 A S 151,373.62
@2 PR RE B L] 15.00%
O 5 22 P RHECEAT WHRRR A A 3 7= A il (@*@) 22,706.04
®mE (O-@-6» 112,293.96
B B BE 51.00% BT A 290,599.36

H R AT, PRIRAS Sy AL K 290,599.36 J7 TG E, bt 23 v i B A A 40
HER o

g bpnd, EW AR S IFAR N O e IR TN B, )
T AR R S A BT A m A RIAR AL RSO WA 5 2% - & R P4
T E B I A A RS AR I 2275 7 I BE T TCVR MR RS b 2 1 At
1T Hy AR BN > AR SRR Y] % 7 [, F A Al vH YRR I (R AR
R s BT 2 7] C RS VPG A LA S B AR 5 I I8 (25 TR A B8 7 2 Se e {E
BEATVRAL, JFLAPPAL S5 AT SIS 0 e, G IO o0 HEMER, 7 2 e
UN(RTR

= ISRMREEREMNAIRE. KERER, BENKEZSHATEEK
‘EREIEN, BRENKSTHEFEISHBENERER
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(—) EHRPHEEREMNRERE, KEBERER, BREMNKEEZSHNIEE
KiEREEM

1. R NEAE D

A R IRAE T G OB AR R 51% B A 25 B R 375,000.00
T TG0 22 SRR I A T I A7 1 WSO 7 N SR IR W A3 58 A e
{H 3 200K 22 BN D A2, T R BRI E B BB 51.00% B B3 B R 7 2
290,599.36 Ji JG.

2022 fFRE, 2023 AFESEFT 2024 AL, MEERRH M 0 SEHUENVIRON 371,276.21
JiJG. 431,762.21 J7 JCH1 463,833.33 J3 70, 43 SEHUABEHSAIE 66,211.53 J5 G-
67,740.74 J7CA1 71,799.32 Ji G, seolgiRki, HANERCPHK, 208 5 7
ARG E, T 2 W WA S AR W 5 1 T 25 A B B S B

A T AU S R AR5 SR BGER) 7 25 A 2022 AF R L 2023 4F R 2024 4FK
SETTAFAEIAR, BT 2 m) S TR ORI A5 20 0l BA 2022 4F 12 J] 31 H L 2023 4F 12
H 31 FRT 2024 4F 12 H 31 H oA PP SEAE FD0 RS2 AT UM, JF i B T
e IREAE VR (2023) 5 163 5. B EEEME VPR (2024) 5 128 5 i
HIE RS PR (2025) 35 127 'SP, VP, SIREMABHEDE b2
TR 25 AR G 8 77 2 A0 VP R I 110 T oA D] < 08 iy s 2 A OAH DG 8 7 4L T A
H, A w8 IR A R A AR, R ARSI R

WH 2022 R 2023 R 2024 R
PEAL FEUE H 20224F 12 H31H | 20234F 12 A 31 H | 20244F 12 H 31 H
e e Wiy (T AR kI 4 (Wi (TR AR KRIL | IZs s (Rl A kR B
G 7% J ‘]_\I] { Y =]} Y = \ =
R BL v R LRI LRI
LS SRR A 1 e A
W 656,947.82 651,855.96 650,427.53
LS SRR A 1 e A
e 877,300.00 878,000.00 870,000.00
VERIERAEN
0 I ALY 51% 51% 51%
NIV RN =5 A )
PN

2. FAERENRRR KR RS EE
(1) SEFE AT 4 K mHME
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AR A e e B TR SR KAk %%
A EEIHE T % 4L nl BN %7, Bt d] B T WA R 7 A\l i
FHI . 2022 FER L 2023 FEARFN 2024 AR, LS ES P AH O S AL K T (B
R

B TG
H 20224E12 A 31 | 2023412 A 31 | 2024412 A 31
H i v H W i v H W i v

5 AL 7= 691.32 671.25 782.18
[#] 52 7% 65,134.49 62,787.05 61,355.72
e T 615.95 619.94 4218.29
TIE %= 40,056.15 35,862.21 31,718.48
KA 7% 889.11 1,073.43 1,389.58
WA R 100% 5 BURAA T 25 569,802.66 569,802.66 569,802.66
W D% ST B AL
032/\ RIS LK 20,241.86 18,960.59 18,839.38
ME
A AR E gt LK T 656,947.82 651,855.96 650,427.53

1 2022 5212 H 31 HADBUBRBUET 245 198 7= 2 K T A2 2R 2 it 17.82% /0 BBt
B RN 2 49% KRR, B BT REVR 52% /b B it 37 BEUR 30% /D BB AT =4
(% P~ R T ¥4 2023 4F 12 H 31 HAI 2024 42 12 H 31 H/ZDBUBAUIT =4 1% 7= 240 K 1
W 2R B HLt 17.82% DR A, DI F 49% . B FH BEE 52% 10D BURBUIT =245 1 %%
7 2 K T 70

2 L RHOE R 51.00% BB ) 24 290,599.36 J170, #5h 100%
F2h 569,802.66 )1 JG.

(2) TR AN HAS B B A TE O
PP HILA R WA V2o 5 2 B AH DR B AT VP A, FFR M T I B i AT
(] WACC J CAPM B BSGHHT LR BEATIUGL,  PEAL PO BTN« A J01ik)
e FH R R 55 AH O 2 S50 A 5 3 SR M B Ao S P I 28 ) R o WLt g B2
L7 R JEINI LA P =7 i b xS A PR PR W b A T RN 5, sk vF
fili = EES 7 S R I T LB B

N s T
WHE }EFHE[E{& 2020 2021 2022 2023 2024 2023 2024 2025 2026 2027 2028 2029 2%«‘)9\
w | | & | w8 |8 | & | ® | & | & | & | & | & |
N— 2022/12/31 | 18.44%| 8.36%| 1.60% 7.51%| 6.70%| 5.98%| 6.07%| 5.98%
g;&]\ 2023/12/31 | 18.44%| 8.36%| 1.60%]16.27% 10.94%| 9.74%| 5.86%| 4.82%| 3.84%]| 0.00%
e 2024/12/31 | 18.44%| 8.36%| 1.60%|16.27%| 7.37% 6.85%| 4.96%| 4.08%| 2.96%| 0.00%| 0.00%
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- 2022/12/31 |54.03%]| 50.26%] 50.52% 50.60%| 50.62%] 50.55%| 50.47%)] 50.36%| 50.36%| 50.36% 50.36%

BN

-4 | 2023/12/31 | 54.03%)] 50.26%)]| 50.52%]| 47.39% 45.26%] 43.61%]| 42.89%| 42.48%| 41.94%| 41.94%] 41.94%
2024/12/31 |54.03%]| 50.26%] 50.52%| 47.39%| 48.81% 47.32%| 46.75%) 46.61%| 46.28%| 46.28% 46.28%
2022/12/31 120.50%]| 19.81%] 18.84% 18.21%| 18.15%) 18.12%| 18.08%] 18.04%] 18.04%| 18.04%| 18.04%

A/%%’

);?/L[&J)\ 2023/12/31 |20.50%]| 19.81%] 18.84%]| 17.58% 16.47%| 15.77%| 15.51%]| 15.40%| 15.29%| 15.29%] 15.29%
2024/12/31 120.50%]| 19.81%] 18.84%| 17.58%] 18.54% 17.60%| 17.37%)| 17.28%| 17.19%]| 17.19%] 17.19%
2022/12/31 4.33%]| 4.28%| 3.51% 3.45%| 3.39%]| 3.35%| 3.30%| 3.26%]| 3.26%| 3.26%| 3.26%

P PR

g/}i;\ 2023/12/31 4.33%]| 4.28%| 3.51%| 3.61% 3.34%]| 3.17%| 3.10%]| 3.07%| 3.06%]| 3.06%]| 3.06%
2024/12/31 4.33%]| 4.28%| 3.51%| 3.61%]| 3.58% 3.46%)| 3.42%| 3.40%)| 3.43%| 3.43%| 3.43%
2022/12/31 3.38%]| 3.29%| 3.06% 3.25%| 3.22%]| 3.21%| 3.20%| 3.19%]| 3.19%| 3.19%| 3.19%

W%

)5;};/4&&))\\ 2023/12/31 3.38%| 3.29%]| 3.06%]| 2.85% 2.70%| 2.58%| 2.53%]| 2.49%| 2.47%| 2.47%| 2.47%
2024/12/31 3.38%| 3.29%| 3.06%| 2.85%| 2.93% 2.86%]| 2.82%| 2.79%| 2.79%| 2.79%| 2.79%
2022/12/31 1.95%| 0.66%]| -0.19% 0.32%] 0.30%]| 0.28%] 0.27%| 0.25%]| 0.25%]| 0.25%| 0.25%

ok 4% 0

g/f&;\ 2023/12/31 1.95%]| 0.66%| -0.19%] -0.19% 0.49%]| 0.44%| 0.42%]| 0.40%]| 0.39%| 0.39%]| 0.39%
2024/12/31 1.95%]| 0.66%| -0.19%] -0.19%| -0.45% 0.14%| 0.14%| 0.13%]| 0.13%| 0.13%| 0.13%

L 2022/12/31 |16.77%| 6.50%] 22.09% 20.92%] 21.06%]| 21.08%| 21.10%]| 21.08%] 21.08%| 21.08%]| 21.08%

|

A | 2023/12/31 [16.77%| 6.50%)| 22.09%)| 19.65% 18.47%| 17.92%| 17.63%| 17.42%| 17.09%| 17.09%] 17.09%

R %

2024/12/31 |16.77%| 6.50%]22.09%| 19.65%| 19.71% 19.20%] 18.99%| 18.97%]| 18.75%| 18.75%] 18.75%

. 2022/12/31 ]19.51%]| 18.68%] 21.22% 21.04%|21.18%]21.20%] 21.21%| 21.20%] 21.20%| 21.20%( 21.20%

AN | 2023/12/31 |19.51%] 18.68%]| 21.22%| 19.48% 18.58%]| 18.02%] 17.73%| 17.52%| 17.18%] 17.18%| 17.18%

W%

2024/12/31 |19.51%]| 18.68%] 21.22%| 19.48%] 19.76% 19.32%] 19.10%] 19.08%| 18.86%| 18.86% 18.86%
(3) BN AT i A B
WA B & JCSEBr s, 32 B0l i HAR 20 ) 1 2 H vt A S F B R i A
A PR RV LS, AR P BB 2 SN B AT P e = AR 4 LA I 2 W) e
LY S J2 T RS N BB AT P00 & VB R 1y S 30 A Pl 3 1) 3238l S5 W N S B
27 b Y
%I‘ﬁ /R‘ﬁ[]?:
LR VRN VAV TH
ikt o
PG
HH H 2020 2021 | 2022 2023 2024 | 2023 2024 | 2025 | 2026 | 2027 | 2028 2029 gij
&F F &F F F &F F &F F &F F &F
J5
. 2022/12/31 33.70( 36.52( 37.10 39.89( 42.56( 45.11| 47.85] 50.70f 50.70f 50.70( 50.70
*E
k45 12023/12/31 33.701 36.52| 37.10 43.14 47.86( 52.52| 55.60| 5828 60.52 60.52( 60.52
YON
2024/12/31 33.70| 36.52| 37.10| 43.14| 46.32 49.49( 51.95( 54.07| 55.67| 55.67| 55.67
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2022/12/31 | 18.44%| 8.36%| 1.60% 7.51%| 6.70%| 5.98%]| 6.07%| 5.98%

2023/12/31 | 18.44%| 8.36%| 1.60%| 16.27% 10.94%| 9.74%| 5.86%| 4.82%| 3.84%

2024/12/31 | 18.44%]| 8.36%| 1.60%| 16.27%| 7.37% 6.85%| 4.96%| 4.08%| 2.96%| 0.00%| 0.00%

P AR T SASC N RBE PO E 45 S AT R A& E R TR
BEST S04 (MR AT SR AT T o PR VEA IR, SAOAR I #5270 Wit 1 g o
W S ERASE &R, S5 LEEE I OB S, R
S G ITRUE T 3 75 6 58 SR o AR SR AT FE B = o UMDY P A BB N K 1)
R AR

O TS A RZR) I

R4 Global Information 7 &R & 15 (2024-2028 4= 4= Bkhs P H it 11 17)
(I E s, Bk it T S T AE 2023-2028 SRR K 21.8 423850, T A
RGN 4.44%. P Je/RARMBIRG T, 2024 4L, B MbBRE 5 5 A
7 o Pt T R B 2 T ) (R R S A A s A0 I 85.9%/84.7% . HiR
A 1 H gt T P S Bt R R R FRE S 32 4 (1993 42024 ) 7R
NSRS R — . R BB TE B B R T A RO

B R 2 UFRF S, RIE RN . AR SRS At &, T e
T E R sh R v as . shBil. R W& % Mk, i)
T AT G o T A, AR v ] R B A P T Al A e A )t B R
BRI LE P 8 ) LA SRRSO R AR, TR AL M E RV S AT, B
B E BRI, SO AR KRR it T e 2 S A E e AT
g s o, FRIE R PE B Hith R R AR R TS, B 2016 4RI
83.87 AL MK % 2023 411 137.58 12 o B P HEI AT AF R R4 K 40 g Ak il
Yy, Jeha 5 2 K E RN A At v R BRI Al R ORI R B R LA K
] o 1 44 HL T VA 2B T R A R RO, A HE b 45 0 Ay i 7 vl kel 55
RS K:

@I HIBN I K AT F7 5 3

2020 FFE, AR FENMLS I 2019 FREHE K 18.44%; 2021 4FfE,
AR BB S IO 2020 FFEREME K 8.36%; 2022 fFHE, TR N AMETE LS
L ZARNE R, WAARHE R E S SEIUE ;2023 4R, WA

FHEE A b SRE T H ™ WA T8, At dh BN BESME B U S LA
16




K, [FI, MEERRMEARHNY S L0 A4 R ANYORL™ S A B SR R, AR
EE SN S 16.27% 85 K 2024 4R, MPARRHGE S [ A TR anibis s
IS ENVSS AL RAVCRME & D, HE8) BN INIE K 7.37%.

2022 4 12 H 31 HUPAGHEAE T, Fidu i) py AR 328 Mk S5 RN K% )
WA 7.51% 6.70% 5.98%- 6.07%F1 5.98%, {&T-MARRMHE 2020 & F1 2021
AP IR, PPAG TR A T, MU R RO S P8 MV SN T AT 5 B
MG B, 2023 4F FE SEILI) BN AN T 7t .

2023 4F 12 H 31 HUPAGHEAE T, Fdi o) vy RS 328 Mk S5 AN K% )
54 10.94%. 9.74%- 5.86%. 4.82%- 3.84%, 2024 4. 2025 FHIIE ML
A I 2 2 5 PR 2 B - FELIH K ) I R4 OBM b 25 R A= JORM N 55,
A 3D S5 G KA R . FROIIE P S R 2 S5 N K I T I B R
2023 fEJE G IC AR 2020 42023 AERPFRAIG KA, H RBE TGS, Wi
FEFETRG T P8 MV SON TIN5 Ay T A 3L

2024 1F 12 H 31 HUPAGHEAE LT, Fdu 0] py RS 328 Mk S5 RN K% )
K 6.85% 4.96% 4.08%- 2.96%- 0.00%, THIIH AW HRHE T E SN
BAKFAT T W AR 2023 4EFE K& 2024 FEFE KR, H 2BE R, W
FEFETRG T P8 MV SON TIN5 Ay T A 3L

(4) SR RPN ) &EH
P AR U B A 3 Py s EE R S T

‘ \ bis3 T
A ﬁﬁgﬁ " 2020 | 2021 | 2022 | 2023 | 2024 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 gij
# & & # # # & # # & & & o
.~ 2022/12/31 | 54.03%| 50.26%| 50.52% 50.60%| 50.62%| 50.55%| 50.47%| 50.36%| 50.36%| 50.36%| 50.36%
g%%u 2023/12/31 | 54.03%| 50.26%| 50.52% | 47.39% 45.26%| 43.61%]| 42.89%| 42.48%] 41.94%| 41.94%] 41.94%
* 2024/12/31 | 54.03%| 50.26%| 50.52% | 47.39% | 48.81% 47.32%| 46.75%| 46.61%| 46.28%| 46.28% 46.28%

2020 “ERE, WHRRHZ K B BHEN 54.03%;: 2021 4, WHRRHL N
KT HENEE % 0 8 D) FEFE8 ¥ T ENERGIZER SN 5 F L 55, BRI R 5
IRHAME BN LE RN S BB R AT I R Fe: 2022 4FE, I BRBUAZTT LS
oM, JC RS R IR A, WARRH I ENE 25 T, SEUMEBR & T,
BAEA AT 2023 48, LR OEM AR T ML 55 FIACERMY 55 Pidt K e
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OEM AR Mb 28 FRHN 25 B A A BACHAR T HAR M BAIA: 2024 L, WARE
A A AT BN A S £ B R A A B m IR 1T 8, ) I — S B AN B SR
Bt R, SEEFIEA T T

2022 4% 12 F 31 oA ZEAEH,  Fiuinyl s Rk 328 25 B A R 1 ds
fE4 50.60%, KT 2020 4F, BT 2021 4FF0 2022 4F, H 2ZEF NG,
TR g AR

2023 4F 12 J3 31 HPPASFEAE H , TG00 A AR 328 ML 25 B A 2 45.26%
43.61%- 42.89%. 42.48%- 41.94%. 41.94%, FIMIARGFZ LItk T 54 OEM
ARME S5 MARENE 55 4 e D B2, Fitvk Aok OEM AR MK 25 AARERME 55 KR
R, T OEM AR L ARV 25 A 2 T 5 LA B 0 e & B A%, it
MIABRRIIMET PSR, H B NS, By a1,

2024 47 12 7 31 HVPASIEAE H , SR A SR 38 L 55 B % 47.32%.
46.75%- 46.61%. 46.28%. 46.28%. 46.28%, WML % & T imi K
Py TP IR DL KRG RS 2 T R 3R, T BRI T I s, B
N RaH, T A R

G331 2 FI TR 5
TE AR I 1900 20 P 55 N o 54 4 0 e
‘ ‘ ikl T A
WH L:FHE%{E 2020 2021 2022 2023 2024 2023 2024 2025 2026 2027 2028 2029 gij
3 & 3 & 3 & 3 & 3 & 3 & =

. 2022/12/31 |20.50%] 19.81%| 18.84% 18.21%| 18.15%]| 18.12%| 18.08%| 18.04%]| 18.04%| 18.04%| 18.04%
e/ | 2023/12/31 |20.50%| 19.81%)] 18.84%)] 17.58% 16.47%| 15.77%| 15.51%| 15.40%]| 15.29%| 15.29%| 15.29%
o 2024/12/31 |20.50%] 19.81%| 18.84%| 17.58%| 18.54% 17.60%]| 17.37%| 17.28%| 17.19%] 17.19%| 17.19%
- 2022/12/31 4.33%]| 4.28%| 3.51% 3.45%| 3.39%]| 3.35%| 3.30%| 3.26%| 3.26%]| 3.26%]| 3.26%
j?'—?)ﬂ/ 2023/12/31 4.33%| 4.28%| 3.51%| 3.61% 0.00%| 3.34%| 3.17%| 3.10%| 3.07%]| 3.06%]| 3.06%| 3.06%
o 2024/12/31 4.33%]| 4.28%| 3.51%| 3.61%| 3.58% 3.46%| 3.42%| 3.40%]| 3.43%| 3.43%| 3.43%
. 2022/12/31 3.38%| 3.29%| 3.06% 3.25%|( 3.22%]| 3.21%]| 3.20%| 3.19%| 3.19%]| 3.19%]| 3.19%
"
e/ | 2023/12/31 3.38%]| 3.29%]| 3.06%| 2.85% 2.70%]| 2.58%| 2.53%| 2.49%| 2.47%| 2.47%| 2.47%
o 2024/12/31 3.38%| 3.29%| 3.06%| 2.85%| 2.93% 2.86%| 2.82%| 2.79%| 2.79%| 2.79%| 2.79%
W% | 2022/12/31 1.95%] 0.66%]| -0.19% 0.32%]| 0.30%]| 0.28%| 0.27%| 0.25%]| 0.25%] 0.25%| 0.25%
?{&?\/ 2023/12/31 1.95%| 0.66%]| -0.19%]| -0.19% 0.00%| 0.49%]| 0.44%| 0.42%| 0.40%]| 0.39%]| 0.39%| 0.39%
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2024/12/31 1.95%| 0.66%]| -0.19%| -0.19%| -0.45% 0.14%( 0.14%]| 0.13%| 0.13%]| 0.13%

0.13%

SO0 1) 9 P v B ] B AR AR S Y, B 0 B SO N RS R 19 [ 5 2%
NG, 2T AR S ) 2l FH A 4% Eh T B A TS0 N TR0 7 e S 4 ] 9 P 2
B, RTINS T e AR T L R T A U 45 o A TR
B, J910m) 9t T 2

2023 4F 12 3 31 HVPASSEAE H , 014 8 2 F R R 5040 1) OEM Mk 45 A2
KA P &, TR EE /M OEM Mk 45 NI Kbl T I fholl 45, fif
AR AT N

2024 4F 12 A 31 HyHEHREE, P HI RS 2024 424405 97 A K 40 R B
BeVEREN, 20 7 Rkt [F R A8 R R bt o 2 2 of 3 A SN 2
WAL, PO B R 2 B A R B A A, s S T, oo s o
oA A

OF: s NI ESTR L EE el iy

P AR R TINS5 5 1 R A R I R S A T

pisss R

URGE-2
H

2020
#

2021
&

2022
#

2023

2024

2023
#

2024
&

2025
#

2026
&

2027
&

2028
#

2029
&

2029
2
&

WA
B
Ml

2022/12/31

16.77%

6.50%

22.09%

20.92%

21.06%

21.08%

21.10%

21.08%

21.08%

21.08%

21.08%

2023/12/31

16.77%

6.50%

22.09%

19.65%

18.47%

17.92%

17.63%

17.42%

17.09%

17.09%

17.09%

2024/12/31

16.77%

6.50%

22.09%

19.65%

19.71%

19.20%

18.99%

18.97%

18.75%

18.75%

18.75%

P
bR ERES
ERIES

2022/12/31

19.51%

18.68%

21.22%

21.04%

21.18%

21.20%

21.21%

21.20%

21.20%

21.20%

21.20%

2023/12/31

19.51%

18.68%

21.22%

19.48%

18.58%

18.02%

17.73%

17.52%

17.18%

17.18%

17.18%

2024/12/31

19.51%

18.68%

21.22%

19.48%

19.76%

19.32%

19.10%

19.08%

18.86%

18.86%

18.86%

WA AR JZ T

2021 1, MEHRRHEO 2 R IPOE VR TA IR S T 47

17 2.692 1270, LA VAR AFEE BE2 ) J2 10 e T A DA PR DR RTHIRAT o Bd  DR e 46 45
I 2 5 T 1 (0 336 ST T B ™ 13,136.53 J3 JoH% 10, S35 2021 4R 24448 14 )
FIEAR: 2020 4FFE 2022 AFFEL 2023 AR 2024 AR, ARG Y R 2
G300 16.77% 22.09% 19.65%F1 19.71%. F§FHLIb/ZTH, 2020 4%, 2021
L. 2022 FEE, 2023 AT 2024 L, R HIBEIEFAIER 08 19.51%.
18.68%. 21.22%- 19.48%F1 19.76%, FFE{fFFAER =K

ERIAGEEEs a7l N - YA S IR mak ik Pk V-a e U IR S i o 2
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B SRR FLRAAT 1 R e, DRI R0 P SRR A AR R R R B S
NEEiER TS

2022 4F 12 H 31 HVPAREEAEH,  Fouu 07 oy S A R4 B 15 R 2 1 B e 1 A
21.10%, T WA RH AN g 2 fi it 2022 4F 3 A4S B 13RI 2, T b i TH A B

2023 5F 12 H 31 HyPAG R, BUN 25 R T OEM ML 25 AR B A A 1 520,
T P SRR B 5 R A I T D S AR B, PO A TS

2024 47 12 J1 31 HyPASFEAEE , TN R T OEM k55 SARERME 5B A
[R50 , FIUIE P O B R A 5 3 R e S AR R I B, TR O 1A TS P

@I R L BURYE J & B4

2022 4F 12 31 HVPASSEAEH , PRAR BRI ELA 0 11.28%, 2023 4
12 J1 31 HPHSEEERE T, PRASRIT BIBERTIT Il 11.00%, 2024 4512 J] 31 H
PEAIEAE LT, PRASR BRI B 11.14%, HARTHEEE LT .

WA 2022/12/31 | 2023/12/31 | 2024/12/31 R HE Vi B
IRV L 10 4F 1] 5
TE R 2 R 0.0284 0.0256 0.0168 | 7EVEAGHEME H 1) BHAEIR
an FAE N TC R ) 2R
IRV BICL FAF SRS TR
732 IO % 0.0957 0.0915 0.0924 | HP- YU s 2 db AT I 5 A

BT S TR

YOI ALK

=¥ . 1. 1. 5 : » 3 ¥
B FH 0.9807 0590 0899 | sebhiblitll” W8T B R ¥

ZIRVEALG 34 LA FE VAR )
G5 AATNAE 2 A {E B
MR BB #Z3E
R XU R 2L 0.0050 0.0063 0.0063 | J1. ALt B AR d R
J5£ Al Rl gE B8 ) B it
A BT (AR A R

Ji T 2 A
WACC (BiJ5) 0.0965 0.0936 0.0944
GIEIE RS 0.1128 0.1100 0.1114
B3 % 0.0965 0.0936 0.0944

ML R 2% i, TR TENY 55 AR R S8 A R AT AL 5 56l . 2548
Sybr R TR 5 BN 55 (R I Sy S B Ts Ln F

eI 75 KA B FEWSE FI=

TUYERE | BB T HMIOE AR . REMAE . &
By | EE O i, RN TR
BIRAR | PG 2 AR BE 28 Rl £ 55T
71.40%M5% | H TN ARPESMUSEA RIS E], A

HeRHEAR 10.61%
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M AR O BRI T AR )
AR T it

RSP | BN T R RS A R A
RERRHE | 45, A B E T e 2 N T AL

JRHEIE ARATR | LA, FBOBm. A Bl BYY | R$kER
49.00%Me | B B HEEARNL, AR
M Pl HEh T HSF SR PR A 7™

S UV R FH T B 5 51 4 9.65% 9.36% 1 9.44%, X T-4ERIHA -
REF, FEFHRR: —J7H, VEAEEEMEH AT, 6 R C BRI AN T2
LR H Tt e A PR 2 ) A5 81 30 1 e 0 B 10 A1 ) [ 55 1 ~F- 1) 21 48
WEE R, o R RS %N 4.0681%; MV ER R R FH A6 4 1 B A 47 s 147 51 A
TR 1A B R A S TE KBS R, = IR VPN 1) JE IRV R 2 40 31l 4y 2.84%
2.56%AM1 1.68% . 73— J5 1fl, B 7 HL IR 2 USSR AR 52 O 0.50%10.63% A1 0.63%
T T R R B I 3 BR A 71 3%

27 HOTHAR 1 XU 2R G MG S Dl

A MR T AU R B0 i R 35 A48 2 RRURE L Al R B B 0 e 4 T
AP bR IR FE A bl 0% 8 ) SR 8 B AR A R RO R B A 1 DA K
FAB R 345w P IR b o [ AT A 44 Ak, HAABRIBEL S B
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AR VFA W ai i 2023/12/31 1,105,100.47
AR PPA W ai v 2021/8/31 990,334.77
FE S 114,765.70
FRF 11.59%

P LI AS IR PP (4 1,105,100.47 J3 70, MET R PPAG I 114,765.70

Ji7t, HEEZEN 11.59%.

S 2R P H P A 22 5 1) E S RS A DL T

Hfi: JITC

HE wpops | wvors | wm | TR

B LAY BT A R B 15% 25% 10% 72,878.70
PrnF 9.36% 9.70% 0.34% 37,968.27
T AR Tk B ARG B I Bt 110,787.46 17,877.33 92,910.14 92,910.14
FEE A B i 5% 91,240.76 |  41,446.85 49,793.91 | -49,793.91
DEIB AR B 41,826.34 | 21,925.70 19,900.64 | -19,900.64
FoAth 2555 PR 3R 52 i) -19,295.86
JBZR AR AR 1,105,100.47 | 990,334.77 | 114,765.70 | 114,765.70

T+ T HLTR P A BB S DA (L 1 5 W0 00 28 BB AN R DA S0 P g < Fl b A b BT 4550
BRATS 0 25% 50 IO Z2 800 3 B3 RE DA {EL AR5 0 50 28 A0 B0 A K DAl I ECRIT X PR 3 B
RS I ZEAT FA 2R DA 32 R 0 AR S Bk m] B A 1) DR 32 W s oS 10 220

oA YT, BT HI IS P PPN R 10 22 32 R B 7 HTb AL T A3 B
FARA S PTIRRARA L i R PR S AR B 0 7 L R H AT B 45 1 22 S 22 B B
I

1. HF MM EBBRZER B

RFCTAR VTR SE0E H R 2021 4F 8 H 31 H, B 7 Ft AU b e AR A
MVAIEAS , PR PPA TR0 AR 152 1 2 H B A RN S4T30 ) 25% B AV B 1S BB 28 5
2022 “EAI P LI DA IS mOB B AR AR, Sl A mrB B AR Al s
LV 52 15% 0 A T AR S BORE , DRI AR DT A T 00 s i 7 F it P il
3B 15%.

2, (R REARIES T, 7 AL A BB R AR S BA K
PEAS (I N T 72,878.70 Ji G,
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2. BHE TR ERE O
PR CVT Ak T B LA

T H ARG B KPPA Z5

9.70% -0.34%

Pl & 9.36%

ARVFAE R B 9.36% , BT R PP ILR U % T 0.34 4N F 23 A
LA L ARANB T A vEAS PP REAE H APPSR Y 10 SR filie a5~ BEpT
o PP R0 RS A 5 25 R 10 A 30] B e s R AR W JE U A 236, ASIRVF
AN B TE KRG A 20 2.56% TRV AS I PR TE XU R 26 2.85%

P RVEAL 3T B R 22 57 o i AR PR AR R 2 “ il 8 Se Il ad I vP A 2
B 2 ARG TR E A A VAL PP S B LU DL 22 57 SR I 2

“CCOND HTELR BT AR A A
2, AL RAZNREO N, IR 2 T SRR A E R N T

37,968.27 JiJG.

3. PIRPAG BB R 1 R AR B MR B 7 DU R B HE H AT B ATSr 2R B I
PP AR AR 1 S AR 278 PR B 7 MU BB 55 LU AL F

AT )Tt
AR TEA IR/S RG]
BHH FLEMNE | FAEERE | FEEERHE | FLEERHE
WK EE PEAME K EE PEASME

AL oy V4 Rl 1,740.08 1,740.08 11,547.57 11,547.57

HoAh s Bt 8,027.24 7,676.04 2,197.13 2,197.13

oAt R SCER 983.26 983.26

146 S0 FT AR 8 6,239.14 6,239.14 3,564.00 3,564.00

HAb AR BN 8 96,964.39 96,964.39 1,923.47 1,923.47

I -480.40 -480.40 -503.74 -503.74

LAt A K -3.39 -3.39 -1,739.29 -1,739.29
NAT BA -479.49 -479.49

A ) JEL -54.98 -54.98 -95.08 -95.08
146 S0 FT A5 471 £ -813.91 -813.91

LB MES T 111,138.67 110,787.46 17,877.33 17,877.33

1 B 91,240.76 91,240.76 41,446.85 41,446.85

BT TR AL, ARVPASEEAE H, 2 i it R Ve A AR B PR BT 1 n 3=
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R ARG B T B0 T35 9 5 L ) A R R ) W 7 A B KA R e
WA A I 7

RUPHEIEAE R, 7 AR RF S MU & A\ & LPR M7 AR O T,
FREAEN T AR IARAIA 50 o AR S5 B 7 ot DUBI e A i (U i 6, 3L
b AR S B KRG N, RN AMEE RT3 T H R 28w, M55
5 BATEA5 36 0

PRI JEE H B H i AR 1 S ARG B P08 7 M I A AT 45 38 & o
FEOHGER N T 43,116.23 Jjot, FEEJRKIR: P RUEALHEAE H U ) 5 7 it
TREE T RN, APl R H R 7 it 9 08 7 BT VA SR B T
31,662.41 J37G, [RINPR X PRAk AR ] 35 1A) A 28 4T TH B A 25 AT I BOA R 7
Bl m M AR E PR BE AT N .

25 b, PR I TS PR IR VPG 1Y) 22 5 32 B R R 7 F AL TS BB 22 AR Ak
PR W RVE ARG TR DL REHE HAS BT 25 10 28 S 455 T

() FIRRBSIE S HE R ER R FIEE R E G ERNFm, hRT R
BAEARR MG ENERBERRER

PEAL HURG O S AR R W RS VR AT VRAL , 7R RE v VA I Pl R AR DG HR bR
ANCFTRAEZH A0 8 7150 KR AR AT (108 8 SE b JB A B ik 4 PR SR )
PSR P AL (0% (7 100 L

AT JiG

mH AP AR VR4S Z R
AR VAL {H 901,845.48 923,576.37 -21,730.89
B FE SN VA A 10 5% W) - 82,000.00 82,000.00
S R MG T S 5 B R Al 901,845.48 841,576.37 60,269.11

2D, AR BRI TS 5 AR RS PP BT PEAL 85 (H 60,269.11 1
TG WHRRHEL A B JCSE bR 2t s, F B F A I 20 7 g 7 r it A s R
PR, AR VPG (E 1 R PN R e R B VA TR e R
AL 5 TR VRS IR 22 5 SR R PE AR R 5 2« () &AL 1T 7 i it i
i PR PP 1 25 S R BT FRIAH DR P 25
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(=) Pl 5 AR KRG K Z R B0

S F B EAE I LL 2023 4 12 H 31 H VRS EUE H 1 CR = PP HR )
Ch PRI PP - (2024) 28 162 '5) A &0W#kE H 2 2024 47 12 H 30 H,
ARG T AT R AR AR RIS, A e AU WARRHE P IR T &
FEARIAR L, IR LL 2024 4E 6 30 H 3k x2S ReU . AR RHG AT
TP, IR PP

AR P BG4 H LR e IR R PEAR T (2025) 55 112 5 KOst ™= pEAl i
H) o, PERELE L 2024 4F 6 H 30 HOW IR IEAE T, SRIT T A s ik
P OB AR 100%BAEATVEAL, IR T ICRR T2 DAL 45 RAE 0 A R
100% B AR i VP 4510 22 P RRUR I PPAG (D2 DAL REA I AR LR S1%5 03
(RS PP B R HEAitl, 256 % 18 22 7 RS T B YR 5 1% 8047 LLAM IR oA 3 8
WiE .. SWEIIEVHY, EARRHE 100%BA PP E 2 918,354.15 J3 G, AR}
BeAr 122 7 R S It 100% BEBPPAL A 1,122,691.15 17T, ‘22 FHel 100%
AL HIVEAS BN 441,455.67 T 76 LR VEAl 45 JL S om B R e 2 7 Redi oK HY
DLPPAS IS O, AR P AR R AR T i 2 7] S A PRI AR R 35 128 ko
ARFEAFRIEE 2 IAEM AT LA 2023 4F 12 H 31 HEEE H 0P 45 5 k85,
SAVEAL 85 RAE ANt

1. InPRAE 5 A UGS EE R BB A 1E
AR ARBTG5 AR VP Al B VP Al AE 22 A DL T

s T
mH K FH PR A 75 2 PEALEEH PRASE
ARUPEA W i v 2023/12/31 901,845.48
IIvEA Weas ik 2024/06/30 918,354.15
P e | 16,508.67
TR 1.83%

LRSI VP (B A 918,354.15 J1 70, AHAL T ARV HE{E 16,508.67 J7
TG, HHAEN 1.83%, FARVPAGZE BN, IIOP A& A7 1908 3 2 R A n
SHPPAG IS 41 31 FE S % B 3 B0 R R 23 8, a1 S S %A I T B
FTEGEA A EME . VT AL I oAb 32 S HON VA (R BN, BRI B
LU
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IIPPAGIN, B TR Rl 2024 4ESERRZE iR oL, AR R
DU SABRE Tt A8 2« B P v B At R HLSON TIOI BT v, BRE Tt Bk
P F s A FCAth R B R AR S0 B BT, IR TN A A A BN AN )
VL JEVAR 1R B UE R A s e T AR IR A, H AR S R AN

GIAN, T VEAR IR SR R 5 B AT R AT T RIAT T A,
F 202543 A 14 H, WHRHE ORI 4 a7, s (T ES
I8 & RIS SR SR e Rl 0t D) AR AL 2024 4F K Y 108,722.10 J3 gt T
40,699.00 J7 75, FIEF] LR, 7RI VRAL AR R 980 T T A S5 45
T, FOUIN A 55 9 FHJRBE 2N B ARAE THSARY B PR < U s AR DGR T B =L,
DRI SH 0 25 2l ) 90000 FA) AR A AN 2 o DA B 77 A4 5

gi b, IIPEL N SR G RS T AR 2024 EERISEPRAE B KA
BT A SR TR R DU T 3 R BB A8 Ak, ARG P S R A 5 WA R
VAP AMBERSE, I PPAG Bk 1 A B

PO R AL 22 52 0 S HOE B LT -

Hfi: JITC

TH BUOHE | s N

L 9.36% smwa'onﬁﬁﬁ 16,261.78
T AR Tk B ARG B I Bt 109,956.72 55,036.19 -54,920.53 -54,920.53
BEUE HAY B i % 91,240.76 40,000.00 -51,240.76 51,240.76
DEIB AR B 238,722.09 248,690.47 9,968.37 -9,968.37
TS TE 4 38 A -1,026.56 -3,674.67 -2,648.11 2,648.11
HoAh 255 R 3 52 - - - 11,246.92
JBZR AR AR 901,845.48 918,354.15 16,508.67 16,508.67

T« ARSI B AT At PR 5 0 25028 BB VP Al I 2 BEAS TR I AT IR 1 5 1) 22
W BB BEEIINAUR T DG B S8 FAt 2R 15 DR 38 52 0 A8 5 Bk mT St A 1) PR 3R S s o
SR R ZE A

e oA, ARRHSI AL S AR AL A 10 2 e T EE R A LR A4 ik
RUESARGE TE D™ KHEHE H AT B85 12 R 455 P

(1) BRIl RER B0

PRV BT B LU an F
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I H AR P yi: 5t

Pz 9.36% 9.19% -0.17 NE S

TIPS BT BLE N 9.19%, BAUIEALITILE TR T 0.17 4> 73 1,
F A RAER T AR OPAL PP IR UHE H I PEAS IS (9 10 4730 R o7 i % B
BEFTEL. 5 U VTA T RS R R 1SR TT 10 4F 30 R 28 3R A e B R R, A
IRVEAG IR R TG AR R 2.56%, T IS PPAG I IR0 XU R 328 2.21%,  TE AR
FIRTBET 0.35 AN s

PRSI I 422 57t 43 W FAATE WA Je) i R 52 2 (=0 IndBIvEAl 5 AR ik
PRI Z GO0 <2 DAl 55 AR CPPAN 1) = 2P S 8Os s 2 (D)
IV P I A B 2 5 AR U VEAR 6] EE 3 HT IR AR DG N 2%

M, (AR RAZRIEON, il p 2240 S 8UmMvrAS a8 n 7
16,261.78 Ji JG.

(2) WIRTHERR AR RIELE R ™ (A5 DUREEAMEMRFER

oL
PRIRVPAR FR a2 1 AR B B (Dot A B 55 EL A T
i JiT
ARG I PEAl
BHH FAEVETH | FEEERE | FEEWHRE | FLEEHH
WK EE PEAME K EE PEASME
gl - - 36,429.52 36,429.52
AL oy V4 Rl 1,740.08 1,740.08 1,987.08 1,987.08
HoAh 5 Bt = 8,111.96 7,757.05 1,522.49 1,489.39
HABA G T R B 40,300.00
146 S0 FT AR 8 6,239.14 6,239.14 5,701.01 5,701.01
HAb AR BN 8 96,964.39 96,964.39 98,774.11 98,774.11
AL o P4 Rl A f5ft - - -28.46 -28.46
AT KK -480.40 -480.40 -303.53 -303.53
LAt A K 915.15 915.15 911.75 911.75
A A -479.49 -479.49
T A K - - -87,041.47 -87,041.47
A ) JEL -54.98 -54.98 -45.54 -45.54
140 J0E P A5 471 £ -813.91 -813.91 -1,014.17 -1,014.17
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A IR PFAE yii:

# B FAERTE | FEBHRE | FEERRE | FEEREA
o THG (B PG (E MK THI{H PR {E
S YR = N A
4Efffjk£§%’L (SBD # 150,611.64 109,956.73 55,069.29 55,036.19
{E = ﬁ‘
- B %% 91,240.76 91,240.76 40,000.00 40,000.00

UG EEAE T, MESRRMK I B2 9 5 8 208 T 5 B AR DL L s
DAVEARSEUE H, T E R I BT Y4k 52,792.56 16, ML H EAE BT
7, IUCAE IR VPN IR, K 36,429.52 J5 7083 iR A e R 787 o I TEAL
TR It A P B AR 8 e P b - B R A I TS, HAAR S T T

UNANZE PR AR B T 08 4 O AR Ak (K S, PP P AR 8 PR ()
W EA A 105,648.14 J G, AHE T ARV 8D T 4,308.59 JioG, B 5 A
R 2024 4F FAE, WHRRHS SCHLA RS R 38,639.41 Jt, WARRHE T 2024
TE 4 JRHTILAE 2040 32,000.01 T3 G AV I PREAL BEAE H B B (F
FORYIEIE B A D 890 12,189.18 Ji G, LIRINZ L& 5m S 80NV
FELEME ™ (D HETED

AL IS BT AR R A AT B ST RUSIEA T F00I I 4 REANAR , I PRAL
SR SR S5t 4 44 A AR A AN, HE B RHE O KA S BRAT Ak I e Tl
AR, A 2025 4E 3 H 14 H, AR OB R AL kA5 o7 5, ki
R (R E KSR A7) LIRS 2024 4K 1) 108,722.10 J7 G
kDT 40,699.00 J5 G, FREE] FIRIE,  IIVPALEG AR A Sl N AR
T RV, LA A M S5 WAl A SR (R0 45 A R AR, DRI I PP A o 2%
R HRRH R AR 87,041.47 J1 76, MM T8 R L ARLE W (55D
kb o

S, AN E ARG ILR, EARE S AELE N (D UL
A H AT BT 25 7 5 S SO Al (i 98> 3,679.77 Ji TG

Zi b, AR IS 5 A K PG (R 1 22 5 E R ITILR A AR PE S
FELEME T (A LLASEHE E AR5 1 2 R e A TR

2. IS S ARG K E BIE S B ERE R

(1) IS AT & B R 5 A IR PEAG X B 23 #
0 PPAS N T i B
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AR ARFEOIYIPEAG FRIN Y E N ARG B k-

MR G
2024 4E 7-12 .
TWH Eﬁ 2025 4ERE | 2026 4EFF | 2027 EEE | 2028 EE K BEHA
EEE I'ON 232,172.41 | 494,924.63 | 519,474.23 | 540,662.47 | 556,675.97 | 556,675.97
[ION K% - 6.85% 4.96% 4.08% 2.96% ;
‘ ‘ '@ 180,393.93 | 381,524.26 | 399,303.88 | 413,273.65 | 421,586.76 | 421,586.76
B F it .
B - 6.42% 4.66% 3.50% 2.01% -
‘ 'ON 17,031.58 36,313.57 38,129.25 40,035.71 42,037.49 | 42,037.49
T ¥l .
KR - 5.00% 5.00% 5.00% 5.00% -
‘ I'ON 9,976.01 21,999.18 24,199.10 26,619.01 29,280.91 | 29,280.91
HoAth it .
B - 10.00% 10.00% 10.00% 10.00% -
N 1'ON 24,770.89 55,087.62 57,842.00 60,734.10 63,770.80 | 63,770.80
FoAdy ™ :
B - 10.00% 5.00% 5.00% 5.00% -

A B RTINS KSR R A B
AR BRA: HEL 73 DA 355 b 5 AT AL 55 ISR Ak o S At AR 5 T 399 Y

RO FL b 358 P L 95 M58 ALl 55 73 Sl BEAT T FUIN, - LA 2024 SE~F- B i D KR,
AR A 1 0 PR O R AN o S RS P ey Sk 300 B T S AN B

KAt T
HAr: it
ik &t po R
A 2024 £
2022 5 | 20234EE | 2024 FEE 712 A 2025 4EFE | 2026 FEFE | 2027 FEE | 2028 FE

prr | BA 20221921 | 334,981.09| 358,520.07| 180,393.93| 381,524.26| 399,303.88| 413,273.65| 421,586.76
i B -3.89% 14.63% 7.03% 6.42% 4.66% 3.50% 2.01%
i, N 261,860.43 | 268,306.78 | 279,838.06| 136,548.93| 291,040.05| 299,771.25| 308,764.39| 311,852.03
5l BLERISES 3.23% 2.46% 4.30% 4.00% 3.00% 3.00% 1.00%
. ON 30,358.78 |  66,674.30|  78,682.01|  43,845.00| 90,484.21| 99,532.63| 104,509.26| 109,734.73
o BLERISES -39.75% 119.62% 18.01% 15.00% 10.00% 5.00% 5.00%

CA) 358 AR FE s AN TN A7 2

2022 AR 2023 A K 2024 A, P HR R B B Ht N K 5 0
H3.23%. 2.46%F1 4.30%. DUSHPEAL TN 2025 4E-2028 AE v MV AR Bt
VBT LSS I 53 0 4% 3%~ 3% 1%,  FLARMKHE Wi T
HR4f5 Global Information &A1 ff i1 37 1 & 4R 7+ €2024-2028 44 BRAH N it
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i) BT, B i T kA 2023 4F-2028 AE IR K 21.8 1238 7C,
PO NS RR 4.44%; RSO RGETt, b EBR I R R T i R
BRAE 2023 4FIAF] 57.4 44,7, R BV F AR HU 1) = B AE 2023 FFIA F 251.5 10 H,
U 7RG AKRE R 4.9% WHRRHE 12 W B 3 HL b AR b [ A AT
M En AL AN, TR S PERE R IR DT T A RO, P BE e R
N PRFEHE A

S AT N A A 1 DA RO R 05 P Bk v T s NI KR, R R
2024 4F 12 A WHIRHOEE 1 470 giar, H 54 3 &bidr=2ek T 2025
T LAPAREREERIA ™, 4 4577 2l Ja BHAEROET 7 BE 10 4204, DRI T A R
$2025 F-2028 S5 N BRAE TR INSEE Y 4% 3% 3% 1%, KA T
Mg, HSE B TR, HAT G .

2025 4F 1 1 AR SR H it 5 Mk S5 IO 49,164.48 J1 7T, 2 N ilF%S
FAETEDGEW, WHRHLSE 1 HINZ B TI R FERemEoR, 2023 4EA
2025 EAFTIN B A L, dnde 2023 A 1 B H I I 55 o A AR ) L A
16.12% HEAT W 55, D)V B BE 42 2025 4F 4 4F ] 52 B0 A M Ha i 58 A Mk 45 e N
304,971.77 J37G, v 2025 SEGR A FL I A LS5 U E R EEB A 104.79% . TEARERL
PR Pt A5 A b 25 TIN5 A TR, PPN TR LA AT S

(B) BEAM M Hth s N T30 A7

WA RO 25 BB E A 1T, AR IR K D03 IS T I T IS T R
IR e, Je)a Y52 IR bR dn 4 raith i RS o IR B i IS AL, B bR K85 5
78 DA S R B a1 4 v 7 e A 2B T R A F R G AR 1SR INAE IR AL T BT,
FELRE R LB T, A R N A TR, A
AR A AL 518 U . 2022 AR 2023 ARRE 2024 R, TEARRHERK
P H BT AL 2 BN 4353k 30,827.87 J5 76 67,180.66 J1 G 78,682.01 JT TG,
BT AY 54 -39.75% 119.62%F1 18.01%. 2022 4EJF, 32 [HFrEA LB KA,
OISR R R, AR BN S tH I R 2023 4R FE K 2024 4,
AR AL 5538 AWk S I S B DR g K 2% i 3 AR R AR R 0 itEA 3,
222 I3 S A PRV SN S, A PE AL TGN 2025 4F-2028 AT L AR
g P Bt B8 AL S NS A I LA 15% 10% 5%A1 5%, HARMKHE W R
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a. 1 - FELHLAE Ay 18] A B it PR Sk A, FEBME L HH T 35 19 o R R
1, ARIER AR K

i T P b A2 T P R Pt PR Sk A, 7 8] P i ri it 225 T 3 5 1 ) R T
Yy b AT AR T T AR TR T R R T ), AN TR
FEL I B A it JO R A5G OB FE L™, JF T 2023 4 1 HEHI SR REFE 4 4070,
FEE P REE— AR T A, B MBI e G B R UL K. T
ST B HOARAE S, T LUK 7 A AL T SR IEAT RGBS KN A4
MR r b R B A vt il RE D), AR A RREATT AT g
PEF,  IF AR e Je R B AR % g

Hh ] AR K B L A e R ORI, 2023 A5 [ B i
BN 2705 4K, HIEHUY 17.8 (23670, HApRRIEFF AR ittt &0 132.9 12
H, HEEHUN 5.89 {0670 BRIEEEER b 50 137.58 (0K, HHEFh
11.95 42,55 70 « AR H R PR BRUE AT PRA 7] R AT €2024-2028 43R0 HL it 11T 17)
PR, LR T PR 2023-2028 4E 1) SR AR KR 4.44%. LA
SR, AR E B B R I S T 0 R AR 7%-8%, 5 AR
75 = A B AE b T (0 3 A R B ZE S o LT A R R A R R A g 7
HI A RIS, e T 74k SRR B A AL Gtk vt i 3 R Bt b oK ) FF 4R i 41
T R RN, BEAM SN B DEG, AR A R I A5 30 RAFIY
BORRZ BB Z LK 5635 Bl A PR R AR RIS ASRB: F i 55 Al 55 19 K
il 115N

(BB P L H it Y 11 i A B el b [ T S AR R 3 T 2025 4F
-2028 SEBPEEEAR FLh R4k 19.42 425500, 20.28 /43670 21.18 143500
12212403670, % AT I3 1 55 90=7.2496 JuHTHT 5, WHRRH 2025 45-2028
SRR FL Tt A58 A 25 SON TR oy e R A RV R 12 1 LA 20 3R 9.58%
10.09%- 10.14%F1 10.19%, 7 EEAREAR . M HR R B H it d55 2 b 45 W\ Pl
HAT A,

b A YVEA T 58 4 i WO TR T B 1 PR A I S A 1) SRR AR T T
fh it

TEIAVEAS I, PEAL LA IS T R AR 2025 4 1 1 31 HEESME R
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EFITH. #R2 2025 45 1 H 31 H, WHERHL D@ IAFHEAE 2025 AT 1T 3
A1 22,276.70 J1 70, 2025 AEEEAME TN EL 90,484.21 J5 TG I LLHI Y 24.62% .

WAL 2025 4 1 H SEIEAME BN 8,989.43 Jiot. WAL 2024 4 1
HSEBON 5 AAE I LEB R 8.37%, H Ukl s, AR 2025 4FAXE AT SR
PR EE AL S5O 107,338.79 J37G, i 2025 SRR HL L5 A1 b 45 P £ 1) B
14 118.63%. W AEH ORI Foith s S 55 SR A AR, VP Ak LA n] S
P

c HRRHE G FEEEANE P REE T AR . B AERR, il 2024 450]
WA HE T

R FEEEAM 7 ENERGIZER S &K~ A w o Sha sl mor T
1896 4, 12015 4 6 HIEALUEZFAZ S bl GiEZ#4URS: ENRND , R 3
Lk “Energizer () “Hl“Rayovac CFREED 7, 8 ALK H
ORI 4 QIR A = 25, 2023 4R AT 2024 4E 1-6 HE NN 51l 29.60 143
TGN 13.80 14,3670, 2022 AELIK, 1385 T WA RHE AR RS A1 1135 1) e ik s
PAJ 30 RAERIHAR AT 8, AR 5 2 B2 105 E B K, 2022
TFL 2023 FFELL S 2024 4F, TERRH ) Sh R B B E O3 0 7,334.43 T3 T,
29,296.05 J1JGLL I 45,546.84 J1 I, HAFMBLEEY K. AR AL TG 2025 4
TR 52 R RS EER 29K,

INAVEAL I 256 25 FE B AR 2025 SRR gt~ 2637 . SETAME T H R 4f
(R SR P BRI, 6] 2025 AR TIEAT T %, Fivh 2025 A3 AMON
FEACHE A 15%

B. BRYEEMEIRI BN RS E R, KI5

TS VEAL R P B0 N LA 2024 4F-F- R s g REuE, MR RGN B SRy
SN E BT BN o BRI R it [ sk 8 A T SN R e B

X VAN
ikt TR
BiH 2024 4
2022 4EE | 20234EF | 2024 FEFE 212 B 20254E | 2026 FEF | 2027 EE | 2028 FEE
BepE PN 30,279.23 31,403.42 34,584.34 17,031.58 36,313.57 38,129.25 40,035.71 42,037.49
it WK R 0.42% 3.71% 10.13% 5.00% 5.00% 5.00% 5.00%

2022 FEJE . 2023 FRE M 2024 AERE, AR R B PE At N KR 5
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0.42%- 3.71%F1 10.13%, 2022 4Bt H it NI9 K 3028 1) 32 B2 R 2R 52 [T Y
LV G = m, [E R X PR TGRSk, 3 SR it B N
Klgz . MIHVEAL AR R R HL O 2025 472028 3535 A B 5% 5%
5% SYREAT T, HARMKIE T

VAR B E FL A O SO TR 1SS, RS IR B T
o 2009 42022 4, TP EIR AR SR B RS, T 91.41%5TT 4 98.06% .
PR SR IR SRl SR R A, BB TRl 1 S i i 7
Ko MR R SRR AATIEAT TSR ) S, o [ Ak 1T 7 R S R
HAS K, 2024 4£-2029 RN, R CEAT I 2 SR K S AT
HIEH] 7.5%, F) 2030 FT AL 860 1470, 5 FEFHh E AT e K
WAL FOK SR EAL AT 5 B S AE B T, BT A il R HL Tt B 4
i SR, REAEORT o L PR B R SRR ROR HLAGE s DR L PP S0 I B R e 2
E MV S AT

2025 4F 1 7, W ARRHE SRR stk SN 7,320.93 J576, 2 TR
WD, AR AR 1 BRI TR Z PR, 2023 4281 2025
AT I L, g 2023 4 1 APk Hbb S T AR LU 17.87%3EAT
DA, TR AR 2025 SF4x 5 ] SE U AL S5 IO 40,967.32 J1 70, 5 2025
AERRAE F b S5 RN B AT A 112.82% 0 AR AR Bt Fh it b 4% T 452 Ay 1415
DA SR RA R SR

C. FHAhBIRTRR IR MBS R RIE B

P AR IR FCA ™ i A RR R R et Bk, BRAURIh A,
2021 AFFEL 2022 47 J 2023 AR, AR AR FISON BN IR B 1 4y
R 4.15% 4.23%H1 4.25%, 7 HCER /N e M ARRSEHC A v S S5 A ) S
AN B KAAELNT -

1 B
Dy

X VAN
ikt TR
BiH 2024 4
2022 4EE | 20234EF | 2024 FEFE 212 B 20254E | 2026 FEF | 2027 EE | 2028 FEE
Tl YON 15,677.17 18,331.97 19,998.54 9,976.01 21,999.18 24,199.10 26,619.01 29,280.91
it AR 3.52% 16.93% 9.09% 10.00% 10.00% 10.00% 10.00%

2022 fFJE 2023 4R A 2024 4, W ER RN FLAh FE R I8 K20 1 K 3.52%.
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16.93%F11 9.09% , Ab-T-PRos S I o P SRR FEG P HL A F vt ™ b 3840 2k 5 T 7 il
58 PTG BB SRR K, &R IR, TEARPEAG N Pl 2024
KA 8.11%, R 5% ) S AEREAT RS IRAS ) 5 841 BE R T 10%.
2024 FRE, AR A S SR IE KRR 9.09%, T TN

TIPS B R A A it B VS N B 2024 4F ) s SON K SEHE, TR 2025
£E-2028 SRS A4 10.00% 10.00%- 10.00%F1 10.00%, HARMKHE U0

Pkl s B ST A, 2024 AFAERER B H BT A 1,501.9GWh,  [A] EE 3
K 26.0%; % EVTank £#i, 2024 4R 27 it SR H B & 1,545.1GWh,
] Lk 3 K 28.5%; i EVTank %4, 2024 4=+ [ 4 25 1 i Y 0% 205 3
1,214.6GWh, [AJLLi8K: 36.9%; R4l DataBridgeMarketResearch 7304, 4=ER4H g
T T AE 2025 4£-2032 FNFER SR 18%. H & FIILAR b A
FE VR R ¥ Je B R, FOU 4 8 2 2% T At FRLI 2022 452024 4 [ s P34 34 18
9.85%, % HEFI 2022 FERFHAAE 1R W AT EE N B, I PRAL e R A DL
T, TR ARG 10%, DS TEAL TN AR R 2025 41-2028 A AR LI
EOVON (A A R AR R AE 10%, FAT G B

2025 4F 1 H, AR LI Ad F L 45 ON 2,487.09 TG, % FliER AR
WEDEW, AR 1 H BN AR TN () P 2 AR, 2023 4RF1 2025
AEARATIN BB, G i 2023 47 1 JAth sl 45 AR I L] 10.15%30E4T
DA, WNEAR R 2025 445 ] Sl Hopt f itk 550N 24,499.72 J3 78, i 2025
A A FEL MY 25 PP LA R 111.37%.0 S i AR G At R i M 25 00 452 Ay T4 42,
PPAG TR0 A AT S

D. HAb SR KM EERE RIE e

B gt = A, AR R P LS A ) s AR A 5 R A Ok AR IR Ay
A, e, ARRMS A T2 WO LA Ok 2022 AR 2023 A
2024 SRR, P ARARHS AR S BRI 200 5,792.99 T8 7,954.72 16
8,194.78 J37G, AT MEHRRHL T BN BA A ELE] 737 3.09%. 3.89%A1 3.62%,
o BRI

A A A it 73 512300 B TSI N B A A G Bl
Bhr: JI00

TH

k& R
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2022 4EE | 20234EF | 2024 FEFE 2703 )? 2025 4E | 2026 FEF | 2027 EE | 2028 FEE

ol YON 32,850.52 46,671.01 50,079.63 24,770.89 55,087.62 57,842.00 60,734.10 63,770.80
=1

H AR 107.45% 42.07% 7.30% 10.00% 5.00% 5.00% 5.00%

2022 fEJE L 2023 fFJ M 2024 AEJE, VAR FAD BN B8 E 23 0l
107.45%. 42.07%H1 7.30%, Hdth, F 2R WHRHGE A s 5 RS yopkS
PEMIA AR ORMREINE 25 T80 I VEAL B 2024 45177 SR SN R SEdE, Tl 2025
1F-2028 A AR LA = S 0 10% 5% 5% 5%, KT D7 s
H, HARRKAR I

P AR ) A i T2 2 AR AC B B LD A OB 7 i, AR RN T
2021 FFFFUG S HESYORIG VELL A UORMIAR BN 25, H 2021 4 6 H I IR 24
Hr LSS Dok, TR B R L, XUTMEVER RN, AR X 4502 i
EMARTRAE S BT A AR FILIE A, SRR ST OR. BT
Ji RIEFEVERR, HH HTHE S YORME [ Y as A3 45 DX 8 T8 U AR L X
1A S S i A B, DR TUT 2025 4R AR RHE B 1-2 B0
LLARORMRENL 45 o IR TIT 2025 4F W AR AR Al NS 10%, HA
HHES

HRHHE Precedence Research A A 14 o, Flvl-3 2030 4, ABRIhREHIR
BT B KA 3] 1,293 123600, FHEGHKADN 8.94%. 1 E, Dift
PEVCRI T A IR C 218 B 1,402.7 1270, AR R A3 Tinz—: BitE
WRAT 1742025-203 1 4F o [E D BRI ORI T MV T 3 58 G835 S SR aiE U )
Tivk21) 2025 45 [F D e VORI B 4 21 2,000 /27T, F R A ISR Y FF
15 10% LA L, [RIBETIIN 2026 41 22 LS RN B IB ORFFAE 5%, HAT & HME.

2025 4F 1 H, WA RHE SEILILAd ™ Sl 450N 5,037.69 TG, %2 FliER T A
WD, AR 1 NI T R 358 AR, 2023 41 2025
TEARTTIN TR AL L, A% i 2023 47 1 5 JoAt ™ Wtk 2% Ay A R EL ] 5.60% 01T
DA, WNEARRHE 2025 fE4 AT SELEAR ™ Sk 550N 89,958.29 J1 7T, i 2025
A A L 25 T B HEAG A 163.30% . E ARk oAt 77 it b 4% T 652 Ay 1410
DA SR BAT R S

@EARKIFALEXT Lo

IAVEAL 55 AR VRV RN B 38K 238 FIMIRT LU 175 350 20
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Hfr: JITT

WA 2024 4 2025 4 2026 4 2027 4 2028 4 il
ARUVEAL 478,592.47 | 52521721 | 556,015.74 | 582,790.29 | 605,154.63 | 605,154.63
IR 463,182.58 | 494,924.63 | 519,474.23 | 540,662.47 | 556,675.97 | 556,675.97
o 2 -15,409.89 | -30,292.58 |  -36,541.51 42,127.82 |  -48,478.66 | -48,478.66
ﬂ?&% TR -3.22% -5.77% -6.57% -7.23% -8.01% -8.01%
AUTTAL 10.94% 9.74% 5.86% 4.82% 3.84% -
HEC A DHTEAL 7.37% 6.85% 4.96% 4.08% 2.96% -
2 3.57% 2.89% -0.90% -0.74% -0.88% -
ARURVEAL 367,875.68 | 402,192.95 | 42242634 | 437,666.09 | 44743337 | 44743337
IAPEAL 358,520.07 | 381,524.26 | 399,303.88 | 413,273.65 | 421,586.76 | 421,586.76
o TS 9,355.61 -20,668.69 | -23,122.45 2439244 | -25,846.61 -25,846.61
”EITJFE /f’k TR -2.54% -5.14% -5.47% -5.57% -5.78% -5.78%
AL 9.82% 9.33% 5.03% 3.61% 2.23% -
BRI DAPEAL 7.03% 6.42% 4.66% 3.50% 2.01% -
2 2.79% 2.91% -0.37% -0.11% -0.22% -
ARUVEAL 274,531.66 | 285,512.92 | 294,078.31 | 302,900.66 | 305,929.67 | 305,929.67
TPl 279,838.06 |  291,040.05 | 299,771.25 | 308,764.39 | 311,852.03 | 311,852.03
I o S 5,306.40 5,527.13 5,692.94 5,863.73 5,922.37 5,922.37
1 - 455 TR 1.93% 1.94% 1.94% 1.94% 1.94% 1.94%
. AUl 2.32% 4.00% 3.00% 3.00% 1.00% -
BRI DAPEAL 4.30% 4.00% 3.00% 3.00% 1.00% -
2 1.98% - - - - )
A UVEAL 93,344.02 | 116,680.03 | 128,348.03 | 134,765.43 | 141,503.70 | 141,503.70
TPl 78,682.01 90,484.21 99,532.63 | 104,509.26 | 109,734.73 | 109,734.73
o FE S -14,662.01 -26,195.81 -28,815.40 | -30,256.17 | -31,768.97 | -31,768.97
k k%ﬁ{m ZEFER -15.71% -22.45% -22.45% -22.45% -22.45% -22.45%
AUl 40.00% 25.00% 10.00% 5.00% 5.00% -
BRI DAPEAL 18.01% 15.00% 10.00% 5.00% 5.00% -
ZE S -21.99% -10.00% - - - }
AUTTAL 33,091.09 34,745.64 36,482.92 38,307.07 40,222.42 40,222.42
" TPl 34,584.34 36,313.57 38,129.25 40,035.71 42,037.49 42,037.49
P o 7 5 1,493.25 1,567.93 1,646.32 1,728.64 1,815.07 1,815.07
ZEFER 4.51% 4.51% 4.51% 4.51% 4.51% 4.51%
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WA 2024 4 2025 4 2026 4 2027 4 2028 4 il
AUl 5.37% 5.00% 5.00% 5.00% 5.00% -
KA DAPEAL 10.13% 5.00% 5.00% 5.00% 5.00% -
ZE S 4.76% - - - - .
AU 19,818.77 21,800.65 23,980.71 26,378.78 29,016.66 29,016.66
TPl 19,998.54 21,999.18 24,199.10 26,619.01 29,280.91 29,280.91
o ZE SN 179.77 198.54 218.39 240.23 264.26 264.26
oAt i ZE 0.91% 0.91% 0.91% 0.91% 0.91% 0.91%
AUl 8.11% 10.00% 10.00% 10.00% 10.00% -
KA DIAPEAL 9.09% 10.00% 10.00% 10.00% 10.00% -
ZE S 0.98% - - - - }
AU 57,806.93 66,477.97 73,125.77 80,438.35 88,482.18 88,482.18
TPl 50,079.63 55,087.62 57,842.00 60,734.10 63,770.80 63,770.80
o 7 S -7,727.30 -11,390.36 -15,283.77 -19,704.25 -24,711.38 -24,711.38
HoAt ™ ERR -13.37% -17.13% -20.90% -24.50% -27.93% -27.93%
AUl 23.86% 15.00% 10.00% 10.00% 10.00% -
RIS ITEAL 7.30% 10.00% 5.00% 5.00% 5.00% -
Z A -16.56% -5.00% -5.00% -5.00% -5.00% -

T DTS 2024 4EAHSCHUR 0 2024 41 1-6 H S2br4+2024 47 7-12 H FUNEH AT
P AT, 0SSO0 PR B PRV ASE A MY 5 e L T A LAt F s 5 AR
PEAL TN ABCREAR 22 S 80/ o ASURVPAS 22 ISP PPl B 1), BESE AR I 2wk 55 Kk
JEFRRIA s A8, ISPEAL 10 e M S5 N BT R B, 22 AR S R s Ak

Mk G5 K ECAR = b TR SEEAT P R BT AR ATl

A, Btk E AL 55
(A) 2024 4F B EE Mg it 25 A TE SR ) J5L R 43 A
2024 fEFE, EARRHS IR F T AL 55 SEIION 78,682.01 T3 T, i@ Tl
TEINFE 84.29%, ARTFRIEL, AR b A A L B S

WS PR S TN EON LA D h

WH T % ERrE Z= ERR
B (5D 155,202.26 128,201.20 -27,001.07 -17.40%
B Go/RD) 0.60 0.61 0.01 2.05%
B o) 93,344.02 78,682.01 -14,662.01 -15.71%
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AR 2024 AF LRI HL it 5% S BR BTG PO AL - 2 28 52 4 A Y]
SR, AR PO S AR T e S s e I TR TP 5 P 45 3 AR P
B3 BE LA i il SR A M AR £ s L, HAR T an 1

a BT REIA 7 I () W T 40

2024 A, WHRRHE IR E R e RE A 376,533 J7 H/4E, i LRO3 (7 S HL
M) 7RER 149,040 J7 HU/AFE, LR6 (5 5 HLMD J7HEN 215,280 J HU/4FE, 2023 4
J&, LR6(5 5 Hih ) F1 LRO3 (7 - FLIHL) ¥ e A ] %8 273 Jillik 83.31%FH 79.68%:
NBCA K TP AN B R s, WA RHE I T A R i P b AT E 4
ORI B A 4 457 2k AR I4E RS 10 A2 W hbk ri b= B, JLep 3 450 LR6 (5
SHID L, 1452 LRO3 (7 SHIMD PRk ARIRVPANIT, ARE P At
BER R B AE 2024 4F 10 ARSI 2 45 LR6 (5 5 Hijh) A=, %2 4%
A pr 2k 2024 SER]hAREHE I LR6 (5 5 Hiith) 7768 8,333 1 . T Hig s
2 RN TG, 2024 LRGP HIACH 1 45 LR6 (5 SHL) 74§ 12 J1ik
77, 02024 5 FR BRI B D 6,250 7 H o RN R IR G 2
FCA A VR AR BT K ra r b B A3 B2 R AR 4 AT F I 2 2 1 Bl
DAZEAETF=REASJE IR F7, AHILAR T 77 i A B 15 B0 A3 R 1 v A 56

b. 35 A 55 18K U (R 43 7 e

2024 AFRE, VAR B L it 5 P45 S B S T 4,983 J7 K, TiEE
P55 1R B R 265 i, DAL T A R HORE 5 707 B YR A B M) e S v g 58
Folh, HE B REEEAMNLSS T REA L .

c. MR il SR G5 K AR A 3 20 REAH T

FAh, ARRVEAL TGN LR6 (5 5 Hijth) F1 LRO3 (7 5 i) Y[R 2D 4 i,
117 2024 FEJE R IFE ) T KA A PR, X LR6 (5 5 Hijt) 7 b R IE )
JEIK, LRO3 (7 5t HHrkD, T8OV E R ReAF BRI, F AT

o H 72 2R ) 2024 4EE 2023 4B
N LR6 (5 ‘5 HLH) - 83.31%
FERERH % :
LRO3 (7 “ZHijh) - 79.68%

VE: A F O Sl B AR 2024 AEEE LR6 (5 5 HLIt) I LRO3 (7 S HLit) 7Rk
R
Zr b, MR 2024 4R ST SM I LY G5 N SEIUESUIR T 0N 2RO
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S B S a7 I T P00 o 458 A Ml 2% AR R oy FH 40 7 R DA R VR i
KGR M BT

(B) JATEAL T 2025 4 (1958 A b i Ml 55 85 s 2% it 1R

TSV AT IR R A d5 0 2055 1 100 O At ™ B a7 I TR S50 358 P Al 25 Pt k4 7
TR, K 2025 AEGE: It TR Al 5 NI R E AR TRV A 1) 25% T
£ 15%, 2026 F5-2028 FMYIVEAL 5 AR VIS IR F, 20500 10%. 5%
F 5%, DAL TR B Ay iR B

WL 2025 4 1 H SEIEAME BN 8,989.43 Jiot. WARARHYE 2024 4F 1
FSEPUSN A7 A 4R I Ll 8.37%, Ukl S, AR 2025 4544 1] S,
MR AL S5 ION 107,338.79 J5 76, 1 2025 A FL T A I 25 T T B
14 118.63%, %% 2024 FHYK 36.42% . {H7% 18 31| [H B 48 G JE #1 AHE MK,
O EEEEA T, R RE P BRI 2 415 0k al, 8 i 5% ) 2 M ARz 58 40
WA fg, PRI T UE S RS, TR VTl IR 2025 AEH 1 Fa it T 33 5% 41
b SN R AR UVEAN R 25% R 2 15%, PP 000 58 Ok 21

B. A=

(A) 2024 FFH At ™ SN AIE T i 5L 43 B

2024 AR, WAHRRHE S AR SN 50,079.63 J5 76, ST 5 e A
86.63%, LT TRIEL. EAKVHALN, ZiaH s hRene ). 404
FAE T 37 B A 5 o S DA 5 3 7 7 B R OB (YA Sl 8 1), LM 2024 4 S A e
B SBAE AR 6 AN O AL FRTHE 1-2 AN O LA ORMREINE 55« (17
SEBRPATIERE A, BE ORISR T AR A A ISR Rk, S BOE R ARHL
FHRHE A O ARIEAL,  BET 3 BOWHRFHE 2024 423 A SISO SEBLA IS T .

(B PP T I Ay S SO N384 T T 2% Jit R

DAVEA I, % T 2024 47 R 5 RO A B I ) A 15 A 1 LA Sk
KK AT e e BB LR G FIWT, 7RSI8 IR S, B 2025 45-2028 4R 5
b7 K AR VPG ) 15% 10% 10%F1 5% F A 10%. 5%+ 5%AH1 5%,
PPAG T S A B, LA R R

2024 4R, WARRHE S AR SN 50,079.63 JioG, b, 4rAARERY
SN 46,975.97 J1 7T, i HAt 7 SN B EL R 93.80%, #2023 AFEJERT K
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5,237.49 Ji G, HMEA 12.55%; (H BT EERRHERE R 2 B IR\ 220 2R
G5, BV Fo At ™ SBONER 2023 4R FE T 1,828.87 J1 TG, B A 37.08%
BEMARE 2024 48 B IAD ™ SIS 7.30%.

ISAVEAL I, 51202 AR b 2577 oA ™ i e 1) o LEAS T RS K, Pt 2025
HE-2028 TN ANIG K3 2 B2 2T 4V 45 5200 o AR Precedence Research Tl
ERDIRETEDCRH T I AR 5 S KRR 8.94% , MRS ZL BN 4% 2024
SRR KR T TRONE KR P30 10.77%; S34h, FET AR R RERK
BHCHT DR ) RAFAAE R, 7T HE) ™ 7= B 8 5 7 1 AR Dl A
U, WTh 2025 4 2 5 A EE AT 1-2 AN A B A YORMA BN 45, DRI i
PEAL T 2025 AF LA™ i 5 H R 10% o (0 2% J8 BBk DI Re ROk 3 s 4+ Il
Wil BRI 2 LA ORI S, DRI 2026 4F J 2027 S FINHE K2 B 10%
T 5%, VAT Ay A R

2R, AR Al SISO I AN (R R 5 0 4400 14,464.49 77T,
o SR RHB I VAL A (0 LU B 1.58%,  HEAR LML/

(2) INHAPAG BRI R T & B K5 AR RS Ee 4 bt

On I TPAL B 2R TR -5 2

PR BN PP TR0 B A e SRS Bl

i JiT
iH 27012;;45 20254EF | 2026 £ | 2027 FEE | 2028 EFE | k&M
FENM S BRI 48.38% 47.32% 46.75% 46.61% 46.28% 46.28%
Bl H v B 2 53.20% 52.32% 51.58% 51.44% 51.12% 51.12%
Horpre gt L -5 64.27% 63.76% 63.76% 63.76% 63.76% 63.76%
Tl vl - 15 47 18.72% 15.53% 14.90% 15.04% 15.18% 15.18%
Tt LIt B R 26 36.54% 36.96% 36.96% 36.96% 36.96% 36.96%
S At HE It B 2 59.99% 55.24% 55.24% 55.24% 55.24% 55.24%
Fopt ™ i A % 16.78% 16.31% 16.31% 16.31% 16.31% 16.31%

TSIPEAL 1) B M A< SN 2 2 252 i SR (R B M R S D BEA T S0, AR

R I
A DR M It B R TR

WA RSB A it 7> g LSS R AL S5, S, BEAE S5 AR L T,

63




B LL OBM k25 3, DRI STV A 85 Pl 25 R Sl 25 6 55
ST HE, LA

iH

ik &

i

2022 £ F

2023 E£F

2024 E£F

2024 £
7-12 B

2025 EF

2026 E£FE

2027 EFE

2028 EFE

g HL il

56.19%

52.43%

54.00%

53.20%

52.32%

51.58%

51.44%

51.12%

Hrp: A

61.78%

61.42%

63.50%

64.27%

63.76%

63.76%

63.76%

63.76%

41

8.00%

16.22%

20.21%

18.72%

15.53%

14.90%

15.04%

15.18%

(A) BE gt f ol 45 B R R

2024 4 7-12 H J 2024 FJE, AR B F 5 N b 55 B 8 AR SE I il
N 64.27%F1 63.50%, W& E T 2022 4E. 2023 4ERE, EERE A TR H it
(R SRORFE T AR AR I KA FA 0T, PR — U Bl PR A b =
TGRSR I 1, SECEFIAAG I ETE o DAl IR 0 R S B
ZEE U B RN ER AT T A VA B R P 45 B R R T A G B
P

(B) BEAMs 2 itk 45 B 51 %

2024 4 FE AR IR r AL 55 B ARSI 20.21%, R HL R
SPGB Z ST 2022 4, 2023 fEFE, EE R WARBH R 7 e A 0 S N 24T
AR, JEAE AT PRI R SE I BB R B A B T H e I PPA I £ R T
T K IIRE S 56 4 R3E LA S SR TR #5522 7 DK 3%, A N TR 38 1 1000 35T (¥ ik
P A K 55 B R AR, IS S R B L 858 A0 b 25 B M) AR TG T
2024 4FRE, BN A ML SERRIZE 5T, B A,

B. B Bt 2R T

SRR IS PP A 5 2 P PO T R 2 B

iH

s

R

2022 FEF

2023 E£F

2024 E£F

2024 £

2025 EFE

2026 E£F

2027 £F

7-12 A

2028 EFE

AR L R R A

34.59% 36.82% 37.01% 36.54% 36.96% 36.96% 36.96%

36.96%

PR AR (B PE B L 45 E 2022 4R SR 2024 4EH], BRIRYERRE 34.59% %
37.01%IM) X [], 3T =AF R IAR A THI A 3X A 88 TGk il 55 DA
Wik ¥, HIEARIZEARGALE . TERAT VPGS, 2256 [ S0 AR FEIR S B B R
LT P, IFABCE A TN P B A R DR AR E « ZRE ST I 3, i
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T HAT & 2
C. HAth it BH R I
P ARSI S PP AL A i TG Y B A A A

s TR
7 2022 4EBE | 2023 4EBE | 2024 4R 27035)5 2025 4B | 2026 4EBE | 2027 4R | 2028 4R
Al i B 44.60% 50.67% 57.43% 59.99% 55.24% 55.24% 55.24% 55.24%
PSR IR F A Bt L 2576 2022 4R %R 2024 4], BRI HYERAT 44.60% 5
57.43% D3], 3T =4 RIS A THRE A ARSI Al F il 25 DU N T 4
N E, IR AR T T E AR AR NI, SRR T, K
BAE ETb RPN, 2225 D sl BE K SE bR B A5 DLREAT T, JffBCE
FEWIAN B R RS, AAER M.
D. FAt™= dh B R I
P ARSI PP AL A ol PRI B A A G B T
e TR
A 2022 EF | 2023 | 2024 F£JF 27035; 2025 4EFE | 2026 FEFE | 2027 | 2028 £
Jopt = it B 17.63% 17.04% 16.36% 16.78% 1631% 16.31% 16.31% 1631%
PSR IR F A Bt L 2576 2022 4R %R 2024 4], BRI HYERE 17.63% %
16.36%I) D[], I =47 BN B FA e TR R AR ™ Wl g5 b, 204k 5%
Bk ETT, LA B R, 38 BB A B b . 7E PP At
Z2% JJ) AT B S Bn B R AR U HEA T TN, JFABCE A U ] N 1% B M R R AR
E, HAGEE.
Q5 AKX LT
DI PPAl B A OOl R B M) 28 FOIDON EE A B 4nF
UiH 2024 & 2025 & 2026 £ 2027 & 2028 4F K S5
AU VPAL 45.26% 43.61% 42.89% 42.48% 41.94% 41.94%
ifﬂ%ﬁ% I PEAL 48.81% 47.32% 46.75% 46.61% 46.28% 46.28%
ZESEAN 3.55% 3.70% 3.86% 4.13% 4.33% 4.33%
AR VEAL 50.31% 48.36% 47.59% 47.32% 46.94% 46.94%
i:;mm IIPE At 54.00% 52.32% 51.58% 51.44% 51.12% 51.12%
225 3.69% 3.97% 3.98% 4.12% 4.18% 4.18%
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o B AU VTAL 62.24% 62.24% 62.24% 62.24% 62.24% 62.24%
PER-5E | YRS 63.50% 63.76% 63.76% 63.76% 63.76% 63.76%
A 7 1.26% 1.52% 1.52% 1.52% 1.52% 1.52%
ARUVEAL 15.20% 14.38% 14.04% 13.79% 13.85% 13.85%
gﬁ%m I PEAL 20.21% 15.53% 14.90% 15.04% 15.18% 15.18%
7 5.01% 1.15% 0.86% 1.26% 1.33% 1.33%
AU VPAL 36.69% 36.69% 36.69% 36.69% 36.69% 36.69%
Bt | DA vEAL 37.01% 36.96% 36.96% 36.96% 36.96% 36.96%
7 0.32% 0.27% 0.27% 0.27% 0.27% 0.27%
ARIVEAL 48.34% 48.34% 48.34% 48.34% 48.34% 48.34%
SOt | InEPEAG 57.43% 55.24% 55.24% 55.24% 55.24% 55.24%
75 9.09% 6.89% 6.89% 6.89% 6.89% 6.89%
AU VTAL 16.98% 16.98% 16.98% 16.98% 16.98% 16.98%
FoAth /=it | ISH AL 16.36% 16.31% 16.31% 16.31% 16.31% 16.31%
7 -0.62% -0.67% -0.67% -0.67% -0.67% -0.67%

s ISR 2024 SFARSCEAR Jy 2024 4F 1-6 H SEh 42024 4F 7-12 H WNH 5143

2024 FLE, EHRRHE EENL S BAIASIBRECY 48.81%, B K P FIINAL
(K] 45.26%51 3.55 AN E 7wl R BRI AE S (RHR T b it o Ml 25 O S B4
b PEBE AR A TN 5 3.05 AN E 43 ki, HETAT 53K 2024 4 BN BRI 5L b
s 1.90 ANE i BBAh, 7R WA AR AT SO0 B R AR B
SRR RIS N T B, B SRN &2S T i B AR A A
[Fil W S5 (A B TS5 IR 3%, 5545 7 35 2024 4F 7B 45 B AR SERR AR 2.03 AN 43 1

BET VR 2024 AFEEE A A0 A5 R RS RN RS AR I s e, T
19 2025 4-2028 4F, MEAHRARI 58 V4B 2 IPIVT AL TR B AR Al FiE 2
43l 370 3.86+ 4.13 A1 4.33 /NH 43 i, HoH BRI 3R A0 Bt it a5s o b 2%
WO o R i 3 S50 O 3 328 b 55 B M A7 7 3 0T T 2,77 3.00. 3.20 1 3.40
AN R

g5 b, AR I DA 0 3275 M 25 B R S A VA 5 W B R S
Pre B OUHST, TSR e gy, HAT SRk,

A DR B LSS

2024 4 7-12 H J 2024 5L, WA RH B F I N b 55 B A AR S i)

H7 64.27%F1 63.50%, LEASIRVEAL FUMEL 62.24% %3 51 155 2.03 F1 1.26 4~ 49 14,
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gtk P 5 P b 45 R 28 R AR VAl T 250, 3 B R 05 P T 0 s e FEL ) T
SRERKE T AN S8 MRS BL N, il U B B S m: f it 3 2
FORHRER I B, SEEREA T BT

2024 AF B2 VAR BB B P 55 B A A SEILECA 63.50%, 58 2023 4R FE
FEAT 208 MEF AL EEREAEERIEM RS RESE FATITEL Hob, AU
KB EAERETRET 1.41%. BP0 RN EAERE NRET 1.40%.

25 WU PRI F T B ISR R 2022 AF LUK T I % E # ok
H 01 T 30 RS W s S OR35S A s X ), HAR G 1

: . -1 7. N (o
HUR T A I o/ Bt G

45,000 32,000

r-

7
36,000 28,000 f,.
27,000 24000 % It\,av’&#
18,000 \ —~——— 20,000 »
\—— S e

9.000 16,000

PP PP IT>>> PP FIPIIPPIIII I PP T T TR

NGRS NG R SN S I RN S TN N SN S N B S §

\\ﬁgé@\gggzg’\@\\\qqﬁég\gg Q\QQ@@\\Q\QQ@Q\\m\@aé\@\\n\g

P P T B e O PP & & FFFFP S
Awﬂwmmmua\\\\Q\\ﬁu&&,&&mﬂa QQQ,»QQ,»QQ/\/QQQWQ\Q,\/QWQQQ
,,,,,,,,,,,,,,,,,,,,,,,

KOs KT A (06 - BB 4 40— 1 L KOsk ARt -BLs -

TNHAVEAL 5L T W AR R 2024 4F & 2024 4F 7-12 ARISEhr &g i5ol, LK
E BRI IR A T 1 AR T A% 1y e A B X T, TR0 2025 A FERRPE R,
I LSS B RN 63.76%, FFAE 2026 4E-2028 FELRERRRE, MK T 2024 41
SRR 0.26 AN 4R A, AHECT 2024 4F 7-12 H SEBREUIK 0.51 AN E 4, 7B
X W) P W AT 80, 5 O T DA o R o S e ) 2 o 2075 A5 0 R = B2 J5Ub ek
ot M A, TR I SV ik i F b i pAy Nl 45 R 3 TR S s T AR RVl A
PR

AR R BT 24 W) R 7 F A B AT = R A HA IR R [ A B
FLHLA T R e Sk, R 3 B SRR R R @ ar T KRS A E R R, TERIY
I B —E B RE s WHRRH 2 R BB E 2 K KA RN R, mTL
0 3 i e 1) LA I RS D FA P A V7 1 (SR e 2 45 7 2, AR ORI i e S 1
) [T R ] BE ARG A s S8k, AR AR ol S5 T4 T 1 B AR A L #
(I, A7 5 BRI A AT I, 38 I 5 (B 1 25 28 Bl b T o, i

HlS o3 RN T SRIAT R it 2, LRI A o i Bk 775K, AR R AT BAYk
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D SRR R /NP BN AR 7 AR AR R R ) o

3Ok, QR ARV T R AR Lk AR L, BRI T A L
) frksg. 2021 4F 8 H & 2022 £4], AR TS LK ik, R,
WA T 2022 4F 4 FEE B 7Rk Rt S TR, s iR )
2022 RS, HRRHS B I S BA AR 56.19%, B 2021 F ) 52.85% ETF T
3.34 ANEIF AL IR T ARG BRI AR R Ty . BRI, AR
HAT— e I AR e I e

B. BRSNS

2024 4 FE AR F it BT AL 55 B ARSI 20.21%,  EEAIRVEAL
TIINEL 15.20% 5 5.01 AN 23 i, B H L8 A1 M 45 0 26 8 Tk A R PR AL 0 4,
FF R W RHE AR P RE s U0 B I AT R EE, IR AT PR e I B R R A
S AT B0 IHVEAL I 2555 18 T i K 3 . 504 BRI LA 2w 1 %
LN #E, MRS Y BV TR BT AL A BRI, RS AR
HLLE A I 45 B A R 0 TG 75 Al se B dg 8 i fh, - BAT G Bk

(3) InAPAL BRI B & B J 5 A RPPAG X L 43 i
IS 55 AR VPP (1 B A AU Fe A e an T

B S0
mH 2024 2025 4F 2026 4F 2027 4F 2028 K S
ARRPHL | 216,601.35 | 229,059.21 | 238,449.15 | 247,573.25 | 253.826.82 | 253,826.82
g | IIPEAL | 226,080.16 | 234,177.25 | 242,852.04 | 251,994.63 | 257,609.16 | 257,609.16
BHE | e 9,478.82 5,118.04 4,402.89 442138 3,782.34 3,782.34
TR 4.38% 2.23% 1.85% 1.79% 1.49% 1.49%
AUPEG | 185,063.67 | 194,483.97 | 201,053.76 | 207,107.57 | 210,017.27 | 210,017.27
b, gy | VPR | 193,599.36 | 199,621.17 | 205,960.56 | 212,590.23 | 215,499.36 | 215,499.36
P | =R 8,535.69 5,137.20 4,906.80 5,482.66 5,482.08 5,482.08
TR 4.61% 2.64% 2.44% 2.65% 2.61% 2.61%
AR FA 170,872.80 | 177,707.71 | 183,038.95 | 188,530.11 | 190,415.42 | 190,415.42
g¢§ ‘5{1 IR | 177,693.90 | 185,566.65 | 191,133.65 | 196,867.66 | 198,836.33 | 198,836.33
EL b 7SR 6,821.10 7,858.93 8,094.70 8,337.54 8,420.92 8,420.92
P 3.99% 4.42% 4.42% 4.42% 4.42% 4.42%
PR LB | A IRPEAL 14,190.87 16,776.26 18,014.81 18,577.46 19,601.86 19,601.86
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s IR A 1590546 | 1405452 | 1482691 | 1572257 | 16.663.02 |  16.663.02
7= S 171459 | 272174 |  -3.18790 | -2.85488 | -293884|  -2.938.84
PE 12.08% -16.22% 17.70% 15.37% _14.99% -14.99%
AT 1214046 | 1274748 | 1338485 | 1405410 | 1475680 |  14.756.80
| e 12.800.08 | 1342098 |  14,092.03 | 14.796.63 | 1553646 |  15.536.46
Wbk, —
% S 659.62 673.50 707.17 742.53 779.66 779.66
TE TR 5.43% 5.28% 5.28% 5.28% 5.28% 5.28%
AT 958096 | 10,539.06 | 11,592.96 | 1275226 | 14.027.48 |  14.027.48
| G 1148595 | 1215178 | 1336696 | 1470365 | 16,174.02 |  16.174.02
Hofd i —
7= S 1,904.99 1,612.72 1,774.00 1,951.40 2.146.54 2.146.54
ERR 19.88% 15.30% 15.30% 15.30% 15.30% 15.30%
A RATA 0.81626 | 1128870 | 1241757 |  13.65933 | 15.02526 |  15.025.26
| e 8.194.78 8.983.33 9,432.49 9.904.12 | 1039932 |  10399.32
HAlr=dh ——
7= S 162148 | 230538 |  -2.985.08 | 375521 |  -4.62594|  -4.625.94
PE -16.52% -20.42% 24.04% -27.49% 230.79% -30.79%

S A R 2024 SEFERRME Hh T PS5« B Hth R HLAt RSN 3 K
AP U, LA PP AL oA 11 0T P B AR i vt o e it S LA
HLV B R 3G i TS o, S A R0 (R B AR B b o TR 4 2025 42028
SEIIAD, PR AL TN A A A A IO A 2 R AR 0 0 2.23% 1.85%.
1.79%F1 1.49%, Ak ZE RN,

(4) Dn3FIVPAk 300 1R B FH -5 2 e 5 A IR PRAs 3 EL T

OBnAVEAS 3 T8] 2% FH S8 P i &

AR VA TS0 S35 1) 55 1 sk SUT S0 ) 2l AT L AR 50 2

BfT: JTIG
P T
WHE 2024 4 7-12
2022 “EPE 2023 4EFE | 2024 B A 2025 SEFE | 2026 ZEFE | 2027 4EFE | 2028 4EfE
JHIE] 2% H 93,633.71| 102,969.38| 114,078.34 59,259.08 | 119,153.32| 123,342.83| 127,631.08| 130,971.12
JHIE] 2% HH 2 25.22% 23.85% 24.59% 25.48% 24.08% 23.74% 23.61% 23.53%
HEHH 69,952.47 75,894.95 86,007.60 4427521 87,056.26 90,128.20 93,307.58 95,538.88
TR 18.84% 17.58% 18.54% 19.04% 17.59% 17.35% 17.26% 17.16%
(Egiik g 13,041.39 15,587.75 16,586.92 8,305.32 17,113.22 17,749.22 18,400.90 19,079.47
EH = 3.51% 3.61% 3.58% 3.57% 3.46% 3.42% 3.40% 3.43%
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ikt TR
BiH 2024 4E 7-12
2022 B 2023 4FEE | 2024 FEFE A 2025 4EF | 2026 4EFE | 2027 EE | 2028 FEF

R 3% 1 11,356.60 12,311.01 13,585.45 8,044.70 14,150.68 14,632.25 15,089.44 15,519.61
WER R 3.06% 2.85% 2.93% 3.46% 2.86% 2.82% 2.79% 2.79%
W45 %% H -716.75 -824.33 -2,101.63 -1,366.15 833.16 833.16 833.16 833.16
Mo FE 9k

ﬂ% 1,342.72 2,343.16 2,896.67 1,894.73 833.16 833.16 833.16 833.16
W45 3% H 2 -0.19% -0.19% -0.45% -0.59% 0.17% 0.16% 0.15% 0.15%
Mo FE 9k

o 0.36% 0.54% 0.63% 0.82% 0.17% 0.16% 0.15% 0.15%

i BERPR, AR 2022 45-2024 4 1R 9 H F 1 BRI S ISz R,
Bt 2B RO, U I) 9 FH 46 00K Rp 2 008 AR B 0 B i, 2024 41,
AR RHENMBON U5 463,833.33 J7 76, WERFEN S BEFPA . Y E HIBAER
£ ERIBL, 2025 452028 CE TN ] (¥ 07 (0] 2l FH 19 0K 22 TSN R, A A
1] 21 FH 2 KA1 T REAIG

A HERHTN RS

WA S AL R, BRI TO0U 2% 18 T P38 Tt i, I3
WA MR AL KRR eI . i e (et M G, R
IR 55 9 5ENNAHIRMERCR, 276 [ AR BE BN LEHEAT T, Eadk 9
FRAE A0 5 1 55 B DS MR o, BEAE M 2540 G, 2 AT N e K, PR
LIS, [F 3 55 8 00 A T2 A 15 BB 1 5 L% A1 LI 65 DML 240 s PO R 4 R Al
7, RREFERFFAAS; WEATEIH . PRI 225 A 3% P A4 2 58— s e B 119
WK, 528 REMMS.

B T AT 2023 45 R B R BTSN A & oA R B 2 L
R4 . WRA TSSO SO, BEAME S U ISR T RIS T4 45 2 T Bl N
ILLEE . 2024 AT S R, T ZER 2024 EIE R R BB R
FO s AR BB AR I SR T T O B, Aot b 5 i R s L 4
Ly P WA ST A A, R R D R A T S RRAHET IR, TR R
WG T TSN, HEBCETT R A e B Lm0, R R RS B0
PRGBS B S P A o b T 2024 A BERS R S S R AR A e L I BRIt FRN
ARG S AR B 1 28, RS BT 9 T A L, DR TR
BT RMTE . F—J7H, WARHY 2020 FLUORBUR K& s, ks
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ORI, DRI T S50 5 9 AR SR BRI R AT & BEE

B. EEZ NS E

N2 S NTTI= T o - e AN )y NI /1 (R E 15 NN iy )0 P e
PRI 2% 18 T P10 LB R, S TP ) A 1 S A s g R s AT IH
ATHEAR AR s AT )3T TH S SR A T 10000 5 LB 2 B8 AR B Bl 205 IR AL <45
DT, RARFEPERFFAAL; B SR I, AL AR 2 G, AR
JELL 5%, S8 REMATG. Bk b, RO T2 & .

R ST A M R g S AR E B B BN, HL 2 EN SR T I AR AL
HAFERATZS:, HEVEHACRR R, B R =il g5 wk, &
B IR KIEaLE, BEAE o m4s UL R, T 01 2E 2l HY o 1
B A A B,

C. BIA % T K& 2

WSRO, B2 AN 2 A E B 9, B3 AR 9 A\ AL
LMK F0EI 57 I 25 1A 88 5 e e MR BRI, AR S A Al
RIHRARARAT DG, B S5 3h G G, B HAHN 2 G, DR DO [R] 5 P 46 K
TR VRS B s 3T IH SR AR LA 47T [ H AR R A T 100 At 21 A/
HARX I RE , ARKEELL 5%I8 1K, HAASC 2 B e & B, S AE A o
FHIREIMAT &5 MRS A a3 Rt vk Rl RS

P AR RN RN SR, B RO 1988 47, RBFilAT L
30 R, CHEMMWTAEMA L5, (£ T 205 B AR R AR
2, B ST ERAC T A& TR AC SRR, POUIHT RIS BT AN 01 S
FUARR B D, PN EE BERIE A S LR (K4 R RRAE 3G 1, (HBEE B O IR, B
SCHY AT SON EEAT B BRAIG, - DAL S I e 8 P R s Fp 8 PR R AT 5 B

D. W45 %% Bl A 2

FEVPASIDRE R S P REPP A A7 A0 55 2l FH AT 000N I — AL A 35 Tt 0347
ST R E S, A E R RN b T2 245, AL s S 309 R I 55 9 F 5 oA i
T TRINYI  55 9 AP AE D A 22 57

2022 FER 2023 4ER [ 2024 K, WAHRRHE A I 58 SRR YA 0 H
WIYIAE S H S N B AR h 7 BT H & v 03 5l 48,643.02 J7 G
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91,305.88 J7 JGAN 111,895.82 3G, A+ S5t 55 MR HF £ 08 s AH B AF B2 1) A1) JEL 2
43000 1,342.72 J3 7 2,343.16 J7 701 2,896.67 Ji TG, RS BT 55 KRG AF- 1Y
T PP 8] SRR AT BT B SARAT A sk IR AT v R AT T R 4,
B 2025 453 H 14 H, AR ORI/ r 5, R (BE
Or A I R R R L) RIS 2024 4Kk T 40,699.00 J1 G, HREE
TR, LEIIVEAL IR TN 2025 4E-2028 AR AT B3 45 BB RS 42 40,000.00
JI7G, AR ECHIIAE S IAT T N R, 5 R N S BR 2 E A DUAHIL I .

AR A 55 2 FH A BRUSAARIR /N, 0 288 G S ASE /AN, T DAL T B 2%
H 2 18T AR X AT R AT B SARAT A5 SR VR R 3, FH SR T
TIAAT BT 55 B IR A, HA A3,

Zi b, R AT AR REERN S R B RGE RIRTHE ~, 30 5% F S AR 4%
NGB BN T e MR Lk, (E RS i gl BN S K BT, DR
SN EEEA T N, HAT SR,

@EAR IR PAGXT BT

DI PPAl B A U O1Ai R 391 18] 2l SO0 G AR Bl T

AL UG

WH 2024 ¢ 2025 4¢ 2026 ¢ 2027 4 2028 £ KGR
AU 110,055.71 115,346.52 119,850.88 124,498.92 128,368.63 128,368.63
L LR 114,078.34 119,153.32 123,342.83 127,631.08 130,971.12 130,971.12
i FE SN 4,022.63 3,806.80 3,491.95 3,132.17 2,602.49 2,602.49
%E% 75 5158 3.66% 3.30% 2.91% 2.52% 2.03% 2.03%
311 AUl 23.00% 21.96% 21.56% 21.36% 21.21% 21.21%
R | dAvEeE 24.63% 24.08% 23.74% 23.61% 23.53% 23.53%
A FE SN 1.63% 2.11% 2.19% 2.24% 2.31% 2.31%
AU 78,843.53 82,834.75 86,219.86 89,768.76 92,540.85 92,540.85
F4y | HIEAL 86,007.60 87,056.26 90,128.20 93,307.58 95,538.88 95,538.88
i 75 580 7,164.08 4,221.51 3,908.34 3,538.82 2,998.03 2,998.03
%ﬁﬁ FEFER 9.09% 5.10% 4.53% 3.94% 3.24% 3.24%
s 2 AUl 16.47% 15.77% 15.51% 15.40% 15.29% 15.29%
FMc | IngerPAL 18.57% 17.59% 17.35% 17.26% 17.16% 17.16%
A FE SN 2.09% 1.82% 1.84% 1.85% 1.87% 1.87%
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mA 2024 4 2025 4 2026 4 2027 4 2028 £ il
ARUVEAL 15,968.14 16,637.86 17,249.92 17,878.89 18,533.92 18,533.92
w4 | IYTEA 16,586.92 17,113.22 17,749.22 18,400.90 19,079.47 19,079.47
& 72 ST 618.78 475.36 499.30 522.00 545.55 545.55
%%% TSR 3.88% 2.86% 2.89% 2.92% 2.94% 2.94%
5 2 Al 3.34% 3.17% 3.10% 3.07% 3.06% 3.06%
M| InerPAL 3.58% 3.46% 3.42% 3.40% 3.43% 3.43%
A ZE SR 0.24% 0.29% 0.31% 0.34% 0.36% 0.36%
ARURVEAL 12,911.17 13,541.05 14,048.24 14,518.39 14,960.99 14,960.99
g4 | IR 13,585.45 14,150.68 14,632.25 15,089.44 15,519.61 15,519.61
i FE SR 674.28 609.64 584.01 571.05 558.62 558.62
" %ﬁ% FEFR 5.22% 4.50% 4.16% 3.93% 3.73% 3.73%
BEE W Al 2.70% 2.58% 2.53% 2.49% 2.47% 2.47%
R | dAvEe 2.93% 2.86% 2.82% 2.79% 2.79% 2.79%
A ZE SR 0.24% 0.28% 0.29% 0.30% 0.32% 0.32%
ARURVEAL 2,332.87 2,332.87 2,332.87 2,332.87 2,332.87 2,332.87
g4 | AP -2,101.63 833.16 833.16 833.16 833.16 833.16
i FE SR -4,434.50 -1,499.71 -1,499.71 -1,499.71 -1,499.71 -1,499.71
M%% FEFR -190.09% -64.29% -64.29% -64.29% -64.29% -64.29%
1A 4% 30 AUl 0.49% 0.44% 0.42% 0.40% 0.39% 0.39%
R | dAvEeh -0.45% 0.17% 0.16% 0.15% 0.15% 0.15%
A ZE SR -0.94% -0.28% -0.26% -0.25% -0.24% -0.24%

I EZR PR, SRR W1 18] 2 1Y 72 57 5 22 4045 9 KW 95 2 AR s i
BB S ot T A AR 22 S D LD

OWHEHH

AR 2024 AF ¥ S BRAH B 2 A 86,007.60 J5 JG, iy T AR IR PEAL TG 4
78,843.53 Jyot, TERWHRHETT I BB T A 5 5 & R I 2
2024 43 [F) M it R SRR A Y R, O ) BOR AR A R SR T T
gL, Jooxt b sedh Ry YRS 285 9 A b AR R T S A, A A
BelFG oAl T R RHE) I, FERZ DB I 1) 8N, JFRCETT e b e 1
LR Tl vt R AR T DR ORI PN 0 B B S T AR . T
2024 F RS B H R AR AL L BB tE BN, AR R SRt ]V S A0E
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BZE, ERSEAT
@4 % H
DA BRI ZE 0T USRI 1R W0 25 2l FH JEAT P00 B AN S0 S5 45 e RIS

T LA 5 (R di AR 7 v R ORISR 5 Ak S 7 A R R BN AN T 25 1

2024 4F B, AR BB B S8 AR FEBOR I ALEBON , M 323 2024

TESZBRI 45 O AR T A IR VEA
INVEAGI, ST AR 2024 4F 7-12 H I 458005 CIEAH 2, s

TR SRRz 2024 45 7-12 7 (R 45 9% F I 25 58 7 S0 0 R b 2 122300 I iz o = 2

FLEWON, ABAEIET A IR A v i 20K E 3R RSO T LSRR -

ARG FEAE R, AR RHAS AT 91,240.76 178, AEAIRPEAL IR
ST W ER BRI AL B SRS AT TO000 - 4 5 AR, DRI b Tl B9 F 55 2% 265 o
IAVEAS IR, SRRSO A REIAE 0 SARAT (5 K R v RIEA T T RS, T
2025 4 3 i I8z [m] A R ATAE B IR AH W8 DA R A BRI, BRI I DA
AR IR A A AR NN L8 RG], AR R 98D T I AT B 5 25 RAS 2
40,000.00 J37G, FIREP 2 EOMIHPEAL 2025 4F-2028 ARV 45 2 TN T4

PO WU U], DI 8 65 2 TR Rl %

AL

(5) INFAVEAEENLARINE L FIE B R 1R T 2 K 5 A IR VRS X B
Zigii)
IIHPEAR 5 A PEAS IR MR S R S 200 A 45 RS SOOI 6T B A7 450 4 T
i JiT
TiH 2024 4 2025 4E 2026 4E 2027 4E 2028 4E TR EEHA
AUV | 103,161.05 | 109,923.91 | 114,574.28 | 118,795.27 | 121,062.30 | 121,062.30
o o | WISMIVPAS | 107.583.51 | 111,27443 | 115,599.08 | 120,318.55 | 122,504.21 | 122,504.21
LA et 4,422 .46 1,350.53 1,024.80 1,523.28 1,441.90 1,441.90
FRF 4.29% 1.23% 0.89% 1.28% 1.19% 1.19%
AVPEE | 103,161.05 | 109,923.91 | 114,574.28 | 118,795.27 | 121,062.30 | 121,062.30
IIWPEAL | 107,605.35 | 111,274.43 | 115,599.08 | 120,318.55 | 122,504.21 | 122,504.21
GINEPSY
et 4,444.30 1,350.53 1,024.80 1,523.28 1,441.90 1,441.90
TR 4.31% 1.23% 0.89% 1.28% 1.19% 1.19%
S AR VEA 88,414.45 94,114.14 98,019.31 | 101,543.83 | 103,429.13 | 103,429.13
HA I PEAL 91,405.00 94,990.45 98,608.26 | 102,548.81 | 104,363.58 | 104,363.58
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7SR 2,990.56 876.32 588.95 1,004.98 934.46 934.46
TR 3.38% 0.93% 0.60% 0.99% 0.90% 0.90%
AR FA 70,196.69 74,608.80 77,562.93 80,181.28 81,430.85 81,430.85
I RRg R | IHPPAG 71,799.32 75,035.81 77,749.60 80,707.53 81,893.38 81,893.38
ik 7SR 1,602.62 427.01 186.67 526.24 462.53 462.53
FRF 2.28% 0.57% 0.24% 0.66% 0.57% 0.57%

5% 2024 CFFE VR R PS5« B FLTR A LA FE TR RN 3 R

REASVRVPAL T, P DR AL S o 1 U900 S0 6 A B P et e bt R LAt R 3
BRN AT BT DURCI S PRl IR SV AR 140358 23 (8 K 4 N i 4% 90 LA T sl />
TS5 o A2 DR 25, IS VA Tt (s AR o R S A AR A U
REF A W = T A KA o TN 2025 4E-2028 4EHAT], S0 ER RS n S PFAl Fitm
VBRI 55 A PP AL P00 PR 22 5 232 53 A 0.57 % 0.24%- 0.66%1 0.57%, %
ZEEFEN .

(6) IAVAE ARSI 5H=EH . rIAMeY. fIBEAE. BEksE
BE IR IR -5 A IR PPAd X EE AT

IAVEAS 5 ARG T IR RS . RS RLE. BiE
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H 4 Precedence Research A0 I 2o, Tivh 2] 2030 47, 42K RE X
BT B Rk 21 1,293 12360, FHEEEKER 8.94%. 7 EH, Dk
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UK, SRATHHATHORWE AR A =, A B IR AT AT AR HE R EK o[RS
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TP

+ . FNEAE A B 2% A RN BRI R S TR, AORITHE RN TUNE S A
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(—) FUMEAEIEAE 2 RV EARIE R S TR
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U0 3 1) B P P D00 AR s HL AR B
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AR RH AT IS S, LA B 8 W W Hit 5 R T AR A 5 2
P LS S RPN A A T S0 o 5 B 3 T FTIH 3% ik ok
HIL fedf s, Wdis il AT B 4.

Oz a2, WiRst . WEME. BORRS Py E A%
P PERCK, 227 3 48 BE B BN o LEEAT 500 5

QUR AR 17 52 9N 53 B0 A I /KT 5 25 B BE AT T30

T IHAR I [ 52 987 S B AN HT IHAE BRAEAT T, A2 AR AR R AL 5
@FLGE TR e LA BT i 205 AL Rp AL 0T, ACRAE L ORIFAAL

O EATBOUT . IR 9SS A SRR 1S 5% 1048 33 Tl .
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I H

WEIKSE

(ERL

AR L I m) B PR LB A A OARPUTH . TR AU IR 55
P Mgt IERIEELRR . 1T P LA

COUR AR Y 17 52 -9 N 53 B0 A I /K1 5 2 RE S R AT T30
@7 IH T ARG BUAT (4T IR BRI 52 54T H

OTCI B WA R TC I 587 I (A B 4 R AR AT T000 5
@FLGE TR e LA BT i 205 AL Rp AL BT, ACRAE L ORIFAAL
S oAb Bl FH AR S TR ANV 55 I i i EEAEAE 5 18 5% I 1 1 P

Wk 2

WARBHASHR IS A 9% ], W DAL 07 2 W) o 3 i it 45 0 = T AT A B
BEATTIOO, WA B B EAFERER NG N T3, HARBA AL FrIH 2k

I R oAt

COHR AR 17 52 -9 N 53 B0 A I /K1 5 25 RE S (K BEAT T30
@47 IH T ARG BUAT (4T TR BRI 52 54T H
O HILBNSH 3 AL IVENN o LEEAT T 5
@ FoAt 3 AR S ORI 55 e 5 B AR5 18 5% I T

W25 3

TR 2% R ORFF DUAT (K AT B 055 A, A ORI R A% AT S B R4 REA T

o

BRI, IFHE AR RAE AR IR 2 T
2. TRIIH A E] B A B

W0 _EZR P2 s AP RGN YT T0) Bl Y 2 A0 A 7 AR5 M R 7 L 0 ) s

=7
o

i o

AR VFAL HEI 91 301 ) 55 L2 91300 ) 5% R PR et

ML UG
DS TR
WA

2021 £ 2022 FEFF | 2023 FEF | 2024 FEE | 2025 FF | 2026 FE | 2027 FEF | 2028 FF
W 1m) 2% 102,550.89 | 93,633.71 | 102,969.38 | 110,055.71 | 115,346.52 | 119,850.88 | 124,498.92 | 128,368.63
WiIR) 2 FH 2 28.03% 25.22% 23.85% 23.00% 21.96% 21.56% 21.36% 21.21%
By e 72,470.96 | 69,952.47 | 75,894.95 | 78,843.53 | 82,834.75 | 86,219.86 | 89,768.76 | 92,540.85
HEHE 19.81% 18.84% 17.58% 16.47% 15.77% 15.51% 15.40% 15.29%
R 15,639.90 | 13,041.39 | 15,587.75 | 15,968.14 | 16,637.86 | 17,249.92 | 17,878.89 | 18,533.92
HH AR 4.28% 3.51% 3.61% 3.34% 3.17% 3.10% 3.07% 3.06%
R 2 H 12,026.52 | 11,356.60 | 12,311.01 | 12,911.17 | 13,541.05 | 14,048.24 | 1451839 | 14,960.99
UV & i kS 3.29% 3.06% 2.85% 2.70% 2.58% 2.53% 2.49% 2.47%
Tt 45 2 H 2,413.50 -716.75 -824.33 2,332.87 2,332.87 2,332.87 2,332.87 2,332.87
Tt 55 2l L % 0.66% -0.19% -0.19% 0.49% 0.44% 0.42% 0.40% 0.39%

BN, WARRHE 2021 45-2023 4F 1 [8) 2% R 35 I R A,
Bt 2878 AR K, A1) 3% FH 4 000 ol 25 18 (L 188 50 B Y %, 2023 4,
WARTRHE N ik 431,762.21 J7 70, WERBEN B FRA BN 458 F1 BAAR © H
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e RE ML, 2024 4F-2028 A SN AT ] ) 301 1) B TG 0K 22 WA HE T, AR
(] B FH A K A7 DT REA

(1) HEFRHTN ST

MRS 2 PRI O, WA I 0 30125 18 17 P2 B8 (K4, S - 12
BRI S AL B R R S et M st . NG SR
W55 S BN SRR, S22 7 24 FEIRE O 7 EEREAT T, B3k 2l
PR A U b S5 IR AR OC M Bom, BEAE ML 55 PR G G, SR s i, DA
DAMSCN ] 3 JE2 45 U i VA 5 B 5 AHL B BB LUAH 55 W L2 i O A < R 22 AH
B, AR EORFFAAL : BEATE ] ORIS 2 45 HoA 9 FHRF 4 2% 18— € IR 1Y
WK, SEEREMTE.

TR SN 2023 47 B R 2R BTN AR S oA e i 2 L
W55 3%« RO S A5 O I SO, BEAME S B B2 B AR 149 45 2 B e A
FIELH . AR 2020 ELIORBI & it shidy,  Hh E 55 & Rma e, ik
OISR A B ] AR R B R AT & 2

(2) EEFHTN S

VRS, SRR U PTINRER L S A AR . T
PN 012% RE T 110 B A, ST S A P S A e R B A IH
ATERE R LA )47 I H A B SREEA T 19000 5 AL B B ABCBE AL BT P s 24 IR A <
HALGT, RRFEORFFAAE; BRI, HAB D AR 0, AR
JELL 5%, s RIEMAT&. kb, BB P2 & P .

0 ST A M B R L S AR E R B BN, HL 2 AN S T W R AL,
HAFEIATZS, HEVEHACRE R, B SRR S Al 55wk, &
BRI KIR KIE e, B o~ w4 s UK, T 01 B 2% 1Y 3ok K
PR S

(3) B3N E &

WSS, RO N N T2 A BN 2, W38 AR 9 A4
LM AT FIEIN e I 359 1A 5 55 Ak e MR BB, LR 9 A Al
RIHARRIRRAT G, B S5 Hh G I, B PHAR R 2 G, DR DO [R] 3 2 46 K
T R A A s 37 IH SRR AR ILAT 3T TH SR A EA T 1 s oAl 9 T e/
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HARXS I RE , ARKEELL 5%I8 K, HABASC 2 B It & B, S AAIE A o
FHIREIMAT &5 WA RS A a3 Rt vk &), RS

S AR RN, B RO 1988 4, RBFilAT L
30 R, CHEMMMWTAEMA L5, (£ T 205 B AR E AR
2, B ST R T A& TR A SRR, POUPHT RIS BT AN 01 S
FHARR B D, PN AR BERIE A S HR (K4 R RIAE 3G 1, (HBEE BN IR T, Bk
SCHY AT SON EEAT B B A, DAL SN U0 e 38 P A s Fp 8 PR R AT 5 B

(4) W45 3% T A 2

AR A e HEAR T 2 i) W 55 B 35 1 AR S s 25 AL I B 45 2
TEEG S I ORI RETE 2 e . b T DT T Bt b A AR L e el
oAb (5% T B8 g O ARATAF R S AR A e I R U AR AL, PRAS TIN5 g
A0 A IIRLRON AN 8 T2 3 SO A AR 52 PEC i s[RI LSRR
W55 S I BRI A8 AU, Hoa AP AIRE T, DR sy
W25 RS ORFF IUAT 1A IR 01 55 RIS S0 R AT &5 P

£r b, AR AL A T ARCREE OS5 A A A E IR A6 &, 3108 3% A PR3
NE) LB T B R Bk, (EOR™ M 2 L BE SN By BT, DAL
BN ECEAT B MR, HAT S

(20 ARIHERBRDA TN E & #IHAE 28 B TR R E

ARG 55 A OCOP A AE 5 30 R 931D Bl HIRE LR Bl

WAL UG
A RRIA R 2024 S 2025 £ 2026 S 2027 HEF 2028 )

AR 110,055.71 115,346.52 119,850.88 124,498.92 128,368.63

WIS | WAL 116,230.82 122,495.88 129,279.52 129,279.52 129,279.52
FE -6,175.10 -7,149.36 9,428.64 -4,780.61 -910.90

AP 78,843.53 82,834.75 86,219.86 89,768.76 92,540.85

WENH | ATEl 82,739.84 87,446.63 92,596.35 92,596.35 92,596.35
ZEF & -3,896.31 -4,611.88 -6,376.50 -2,827.59 -55.50

AR 15,968.14 16,637.86 17,249.92 17,878.89 18,533.92

EHEAN | OO 17,363.30 18,098.64 18,868.26 18,868.26 18,868.26
FE -1,395.15 -1,460.78 -1,618.34 -989.36 -334.34
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mA BI/AR | 2024 2025 4EBE 2026 £ 2027 £ 2028 £
AR VAL 12,911.17 13,541.05 14,048.24 14,518.39 14,960.99
ERH | Wk vEh 14,824.84 15,645.84 16,508.10 16,508.10 16,508.10
ZEF & -1,913.67 -2,104.79 -2,459.87 -1,989.71 -1,547.12
AR 2,332.87 2,332.87 2,332.87 2,332.87 2,332.87
W55 3| WA 1,302.84 1,304.78 1,306.81 1,306.81 1,306.81
FE 1,030.03 1,028.09 1,026.06 1,026.06 1,026.06
Iy LR, SR 9 2 5% TS R T IR e P 45 3
AR RE , B TR ZE AR B
1. #HE%HH

B O BN AR SR PRI, AR TN A B2 PR MO o B REA T T
—J7 NS T 858 S b4, i A PR AR L R Abas i 2k 55 7 U R T
VIR BEAS 53— 5T, 2 F)BEAMBONGS A B oA R o L A RS o R
FUSRAER RIS . 2023 4, MEHRRHEO T ) 5 BOB AT 40 )5 R F R
BB, FERTEER S, TR T AR GeAR T AR, T AT
BT R B RN DO AR R A 1 25 P B L oSk MR W S . T B BT R N
WD AR KA R R R, @ Tz HARE A R, 5
LR AR R Z M AR BN AR E , 190 T U 4 i 5 1 0 R 5 9 F S
o b J5 R 5 SO P 10 8 85 9 P FIIMAES T 1 CPPA

AR RHE AR A 2022 AR 2023 A7 (1 S B S LA A5 2 H 43 00 69,952.47
JIJCH 75,894.95 J3 70, AR RTRVEAL T 3,697.32 J7 76K 2,075.69 J1JC. AK
DAL 5 2l FH TOUIAR AL T 1 DAL B A s/l , AR LU 10035 0 5 o A 4 28
IR B, T 5 2

2. HFR#HH

PR R 2022 4 F 2023 4F 1) SE BR IE R 2 H 2 il A 11,356.60 7 G A
12,311.01 J3 G, KT RIRVPAL T 1,908.41 J5 JGH1 1,714.94 Ji 6. RWFRIH
/D FEOW AR R 2022 4 f 2023 A HHN 2R MR D, Bk JR R EUA ik
DAL PROAE 2 2l FPIOIIARS TR 2R DPAG o AR VEAL I ol FH TN AR R T R0 CPRAl BT
kb, (AR LTS s bk AR R B RS K, K R A
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3. M%H

ST W AR T8 T B B AR AR AR 7 2 AR AR, DAL I AN RE AT
PRI, A RET L2 S A E VESCC B RS - BoP Al fr S HE H
WA AT A BB 55, TR HE RS BUAT () AF R0 RS, 53R B AT S e
RIZEHEATIRN o AT UCPP Al I T2 SRS 0 GTR b I ANV S IR, A7 K 1)
fEIIX — DB, AUV TR 1 G55 IR0 O A 252, BRI 2 Ah
JESIN T A SIE ISR E S T, R i DR S BEOAR PP £ 10 55 31 P 3000 o5
TP

I\ AR IBERATR TR 2024 ££F 2026 FEMARENNE RIERKREE

PHIR VAL 2024 4F 3 2026 4FIB N5 ARBA W ELEE S an T

Wi JiT

B H BIR/A R 2024 £ 2025 £ 2026 £
IR FA 23,448.59 18,439.34 15,726.41
BINBEA HIRPEAL 6,207.22 6,292.41 6,335.62
7 17,241.37 12,146.92 9,390.79
o, AR PEAL -436.20 -559.86 -136.79
[ poN At [HIRV SR 990.09 1,075.29 1,118.50
s FE S -1,426.30 -1,635.15 -1,255.29
IR FA 15,711.86 9,864.42 6,194.69

YL R VFA

7 15,711.86 9,864.42 6,194.69
VN 8,172.93 9,134.78 9,668.51
BEr R AR PPA 5217.12 5217.12 5217.12
FE S 2,955.81 3,917.66 4,451.39

TE: BN TEA=TE B+ BEAE S 8 s T I

B BB (K T AR A7 [H AR A5 18 O B 7 SEOFT SC M s BEAE S DR AY
SEHE H e s S BB BN BN LA BAE S URERe [ iy 1Y) Je s 5 B IS B 4
B = e Bt — BRI UE <, ANUE 18 B R B A<y S AT A
22 2023 FA BN B MRS AR R OKT, PR RS TR 1T
ST R e R, RIS ARG H T BT AT 2B ey A T IR AR IR, SR
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i SR AARN S5 (I RFEEY i, AR RHBCUT RIBT e B e rt A 7 2, AR TRVE A 2024
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B (R BEA R SN, A UCBTHE 7 8 O BR e v  Be A, AR R Lt
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Mids 8%, A, WS A%, ZIALBNOE S TS . 2025 4E & 2026 4
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i L BTIR TR 0 % AR P N AR R AT RS A e e i s 33
ATTRI, TR 7200 S B
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(—) &%EEF
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L. BB PRIV VR AR s S A3, LU VAL I R S0 7, I
X FHES R ARG R R WA T 1 55 AT s
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AR AL AE 15 L

3. HUAS R 7 LA BNV S5 NI AR B4, ARSI v Elox A AR G 9%
FIREAT 73, VHSARERNE 28 7= AR R RN DA S5 Wk A28 23 4 R I S0 A R
2022 A1 2023 AF 1R S

4. EFIPHRE AR, T RPN I 2 15 5 S AR 55

5. I ATHE BB TSR A R T EATWARSCHORE, T8 N A, 47
M R B SR G B ATNESERE R, T AR R G E ML S Pt 5 BE
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6+ T MFASRVPAG TG I B J0118) 3l 55 i 0 pP Ay 3t 11 22 57
JRR RS B, T ARAS TP IE I BEASBON (0 SR D S A5 B

7. WA THEEERE AN LA 7 BRI, ISR A F BT R
AXIE

8+ A HH I L A RS PRy (2025) 56 112 5 Cndilse - ir
Rt IF ARG AT ORL, TR AR R S 2 5 RN PP A 5 i 75 47
FEPRAEL;

O B VRS HUR BT XS PR PEAL 1 E SO PASE RE m  rk, T ik 330
ISIVEAE B I, I R A% SR

10+ LEBOIIHTEAS AR PEAL RN  BRIE . BA) JHIE 2 L BRI |
ZRIMEPSR ININE LS| DS 1lp2e S5 =1 IR M/ S R T U Y PSP

1. B CRATIBAR A SATBLE I K587 i) KAbse s, T iAIRAS 5
SENTTEOL, TS AP K IIE AL B VP AL EREA T BB A

(2) %EER

Zekztr, VHEITAK:

1. BF A ROP A SRR VAN B4 114,765.70 J7 G, T2 R AT
BURAE L SO R & AR BT LUREE O AL B85 I 2= R iy
JITESs S 3 R R PRSP S AT BB A I, P R R A VA £
{HIE AT RPPAG I ME 60,269.11 770, FZE R M P I PP I TS WHRHS &
R H IRV A AR 1R 0, AR I8 B AR R AE AR T B A W) SR IBEAR
RS AR B2 2024 4F B ARl Fithass Pk 25 B Hat 2 At L it i
NI A YPPAG TR, 75 DTS vl H JUTI00 7 A R B i Pt o e L, A%
FCA H I B R 28 T T, LA A B R S B R P8 3 18 B AN e AR
FHNE > T 00 55 ol FHAS L8 -Br R 225, IO UIPPAG T i) B AR BRI . R
SV RN B YA RERE S0 e T AR IR, AR MR 22 R AN s PP R
2P REW ARG D 441,455.67 J170, BARVEALIHIME 21,803.67 /1T, HH{H%
H5.20%, ARFEAFRRTE RMEMTILL 2023 4F 12 J 31 HEE#EH I PAL 45 R
A, HRITFR LA R AN AR, HAA A

2. BB UORHEARBINY S5 NSRS N 7 BB 22 B S (R e s, 5
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BRAZ I 45 5 AR BEBE 2022 4. 2023 4F e 2024 4V G K U 5E R 5 ik
100.45%+99.34%A1 99.51%, M4 A 58 O SU& Vi AN 55 A7 78 AL
T VOB 8 5 PEA IR 1) B 2% e AR 55 1) 53 15

3. WHRHE AR RAE SRR K MR R A S BE, AT AR (b 3t
ARH BRI PO R0 DA S A S i, U SR R R A A BA A B
Vs AR URARER T DAL 7K S 288 D 5 08 o = 2 AN [R) (0 PEAL v A 1 22
Al P LAENE S O SRR TE, HAT G B

4y FTJE R URVPAL DG T AR 2024 448 2026 4710 45 Hicdis PO e 1) 2 7

5 ASURVEAL T3 E VN o3 PP AL AT S BEE, AR ARB T A
T £ A SN 385 0 2R B FELVLAR B R £ AR OB P BN G, BT S B

6+ PHIRIPAL AR 2257 £ 2R sh A P A A AR BT B, AR T
AR ) B MU B A R KR e on AT S #E, AHSCEA
PR ALy S8 D R, S0

7 TOUI S TR) 3011 B DA S S D B, O A AR G A
R, BAT A

8+ AR VA IE I ASBEN K1 DAL T 2R W RS (1 S PR 225 i L
PR, RIS LSS, S T A RN ER, HAT S EAE

O TIIIVPAG (K025 THPP A% 25 B0 #5845 & W A BRI 2 B 228 1 00, AT S B,
INSTIVPAG 0 45 R AT & B

10 MEAARHS I FAb P00 7780l 55 B A 5 s AR IR VP Al 5 I B R S e
2 G OUHTT, TR e oy, RS,

[B] 8. X T WA TESH

ERMREPWE: (1) FRXEEREEETHEFIMEFTESHEEER:
AORITHEHTINER 9. 36%, RLRITEITIIER 9.70%; (2) ARG, T4
BEERTHERERITL “BENMERIAHEIEL” /Y Beta RE, KALQR
1SS RN B R ¥ 1.0590; (3) HFEMMREEVE 0. 63%; (4) T
BRI TUNERE ERIFNENM BRENIR, AREAERIFAE.

HARWE:
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(1) XSGR ELAVTETFERITHESHNNLERARERER; (2)
Beta A¥EEZTW /K FMIEA L EHATMERER, MWEXRAETL EHAF
Beta MIRImAARRANFM; (3) HURKUHBELIETESHSEITIAEESR
BRI EE B R RERERE, RABNHEIERESIEMY; 4D HEMNKER
HHEMEWKEE; (5) FUNEMRFIAENMBRSARURBRIRERLEHI TR
WELER, FETMNAEIERENETEREKERXMNEGSREEHALE
PR BRNRSSRREE, WA, BIREMFHESTHENERNSm; (6) EZEM
REMAGRAREER; (7) BT AT RBIRER KR, SaH~mA
B BAHE BRgEAURR LRSS R F, RIEREAILL, #H—PIHE
HIPHIBERR, H OB~ IGER M.

BRI SS e, T E IR EH & RAAFRE.

[B] % :
— KRS EA R G EZITHEIT SR E R R ER R E

AUV FEUE H Ol 2023 4 12 A 31 H, W4 2024 4E 45 2028 4F, 2029
SETFUR J K SE4E ; FTUCSRAS I E oy 2021 4 8 H 31 H, FRIN 4 2021 4E 9-12
J1%22026 4F, 2027 FFEFFUE A KSR . ARVEAS 5 HTCPEAS R A IR 2 2L 24
XTECA i an T

(=) EEWSWATUMELE 31

i JiTT

W H 2024 4E 2025 4E 2026 E 2027 4 2028 E K L5

KWL | 478,592.47 | 52521721 | 556,015.74 | 582,790.29 | 605,154.63 | 605,154.63

Earpge | BURVPAG | 454.877.96 | 484,623.89 | 51587199 | 515,871.99 | 515871.99 | 515,871.99
A 75 23,714.51 40,593.32 40,143.75 66,918.30 89,282.64
T 521% 8.38% 7.78% 12.97% 17.31%

KU | 367,875.68 | 402,192.95 | 422,426.34 | 437,666.09 | 447,433.37 | 447,433.37

Horh, g | AURVEAG | 381,222.56 | 405,520.08 | 43133459 | 431,334.59 | 431,334.59 | 431,334.59
PRI | o 1334688 | -3327.13 | -8,908.25 633150 | 16,098.78
FERHR -3.50% -0.82% -2.07% 1.47% 3.73%
Btk it | ASIRPEAG 33,091.09 34,745.64 36,482.92 38,307.07 40,222.42
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HIRVEAL 35,578.68 37,337.32 39,231.24 39,231.24 39,231.24 39,231.24

7 -2,487.59 -2,591.68 -2,748.32 -924.17 991.18

TR -6.99% -6.94% -7.01% -2.36% 2.53%

ARUVEAL 19,818.77 21,800.65 23,980.71 26,378.78 29,016.66 29,016.66

B PEA 21,264.09 23,272.61 24,962.88 24,962.88 24,962.88 24,962.88
A

7 -1,445.32 -1,471.96 -982.17 1,415.90 4,053.78

FRHR -6.80% -6.32% -3.93% 5.67% 16.24%

ARUVEAL 57,806.93 66,477.97 73,125.77 80,438.35 88,482.18 88,482.18
e B VEAL 16,812.63 18,493.89 20,343.28 20,343.28 20,343.28 20,343.28
R N 40,994.30 47,984.08 52,782.49 60,095.07 68,138.90 68,138.90

TR 243.83% 259.46% 259.46% 295.41% 334.95%

AR VRS, B R e R LT A it e B 3 A SN TR iy
VPG A BITRAIR . 32 2R R - W IO 17 32 1 SRABC AT DAl IR (R 155 D0 A A= AR 5l B
Ho T LI L™ U HRE S, R T R [ R A S ME R
KEUEAH IR, AR PPAR I 31 [ Y She B ol A e B34 v i T S 9 T4 2%
DAL AR 2 930 T HLTE ™ i RN B 1

ARVEAL S AR S SN TN AT PP IR ST, FLAl ™ il = 20 g
P AR R ZL OB ™ i, ARSI IR, R P it AQE b 25 C e IR
MG, BRI

s JTIC
W H 2019 4E 2020 4E 2021 4E 2022 4E 2023 ¢
WS TV ON 10,102.05 11,422.49 15,835.06 32,850.52 46,671.01
HK- R - 13.07% 38.63% 107.45% 42.07%

BFCVFAGEE H 2021 4 8 H 31 HET— AN MR AL, 7 7 H it LAt ™ WA 65
WA 11,422.49 J7 76, AP EEAEH 2023 4F 12 7 31 HEjT— A4
&, R AR SN R LA B 46,671.01 J5JG. g7 F it R LAt = Sl
AN FZERILLAEYORE,  H iR 7 BB A 202N 5500 7 76 3%
P BE S A5 5 2 IR ACEAL, DRIk 2024 444 [ 20% B HEA T H00, Bl
T MR 4w, T 08 A BT I %

(Z) EBFZRFMELE 4R

MR ETIREI RS b g SN
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B H 2024 4F 2025 4F 2026 4F 2027 4F 2028 4F K&
AU 45.26% 43.61% 42.89% 42.48% 41.94% 41.94%
E;ﬁk\gi A 50.97% 50.84% 50.71% 50.71% 50.71% 50.71%
% 7 -5.71% -7.23% -7.83% -8.23% -8.77% -8.77%
FESE R -11.21% -14.22% -15.43% -16.23% -17.29% -17.29%
AU VPAL 50.31% 48.36% 47.59% 47.32% 46.94% 46.94%
Hop, g | AUKVPA 53.09% 52.94% 52.79% 52.79% 52.79% 52.79%
PRI | = 2.78% -4.58% -5.20% -5.47% -5.85% -5.85%
TR -5.24% -8.65% -9.85% -10.36% -11.08% -11.08%
AUV 36.69% 36.69% 36.69% 36.69% 36.69% 36.69%
o B PEA 35.72% 35.72% 35.72% 35.72% 35.72% 35.72%
FE 0.97% 0.97% 0.97% 0.97% 0.97% 0.97%
PR 2.72% 2.72% 2.72% 2.72% 2.72% 2.72%
AUV 48.34% 48.34% 48.34% 48.34% 48.34% 48.34%
— IRV SR 48.78% 48.81% 48.84% 48.84% 48.84% 48.84%
7 -0.44% -0.47% -0.50% -0.50% -0.50% -0.50%
PR -0.90% -0.96% -1.02% -1.02% -1.02% -1.02%
AU VTAL 16.98% 16.98% 16.98% 16.98% 16.98% 16.98%
. [HIRV Q7RG 37.86% 37.86% 37.86% 37.86% 37.86% 37.86%
ZE -20.88% -20.88% -20.88% -20.88% -20.88% -20.88%
TR -55.15% -55.15% -55.15% -55.15% -55.15% -55.15%
PRI VPAL B 3 22 S AR SR PR AR R 53 22 )il 7.9 3 I R 5 VP A L)
ZCOSN TG IRV BB A 22 R, S5 G HOR, g5 e BE 245 L,
P e WA RHE B A 2K 5 T 58 o0 10 S BT, AH SC TB Z8 Tl A2 75 5 15 iAH
KNE.
(=) HRiBIZ% TN LB 4
PR CPEAT RS 1) 2 B 2 10l B e n
B H 2024 4F 2025 4F 2026 4F 2027 4F 2028 4F K&
ARVEAL 16.47% 15.77% 15.51% 15.40% 15.29% 15.29%
%Eiz/ ATV PFA 18.19% 18.04% 17.95% 17.95% 17.95% 17.95%
E; 7 -1.72% -2.27% -2.44% -2.55% -2.66% -2.66%
PSR -9.43% -12.57% -13.61% -14.19% -14.81% -14.81%
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AR PPAL 3.34% 3.17% 3.10% 3.07% 3.06% 3.06%
?%ﬁi/ﬁwm%i 3.82% 3.73% 3.66% 3.66% 3.66% 3.66%
EEMS

JE 0 -0.48% -0.56% -0.56% -0.59% -0.60% -0.60%
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FE
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ARV 0.49% 0.44% 0.42% 0.40% 0.39% 0.39%
% ﬁ ’2 [\ T A 0.29% 0.27% 0.25% 0.25% 0.25% 0.25%
Ev=9

T 0.20% 0.17% 0.17% 0.15% 0.14% 0.14%
I'ON

Fe R 68.08% 64.51% 67.83% 60.12% 54.20% 54.20%

ARG AR a3 VR VAL, TR F T L o 2 DA I 2« ) 7

7RTWERIEPPAL AT 7 2 “—a. Fum 3 i) 39 R) 2% A i S Ak HE K A B vE, AR
VAN AR H R T00I0 TS JOH FA TE] Bl FH T B Dt AL R AH O N 25
(M) F)E &R K% F) AT EL 3R 57 #r
Hfi: JIIG
TH 2024 4E 2025 4E 2026 4E 2027 4E 2028 4E FKEEHA

AR PPAL 103,161.05 |  109,923.91 114,574.28 | 118,795.27 | 121,062.30 | 121,062.30

B PPAL 111,765.03 | 119,811.09 | 127,996.16 | 127,996.16 | 127,996.16 | 127,996.16
ZIMERSY —

e -8,603.98 -9,887.18 -13,421.87 -9,200.88 -6,933.85 -6,933.85

Pl -7.70% -8.25% -10.49% -7.19% -5.42% -5.42%

ARATAL 88,414.45 94,114.14 98,019.31 101,543.83 | 103,429.13 | 103,429.13

. HIR AL 87,299.47 93,527.71 99,869.95 99,869.95 99,869.95 99,869.95
R
Z= 1,114.98 586.43 -1,850.64 1,673.88 3,559.18 3,559.18
Fe R 1.28% 0.63% -1.85% 1.68% 3.56% 3.56%
A AR N A 2 AR R R A, A TRPEAL R
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BWUAHECRTRVPAEAT BT R, 5 SR APl 000 ) B A5 BT PP A BRI, 36 A
TRIYIE R AN TR ASUCOPAG 3 R AH EE AT PP A AT DT an, - [A v 7 ri it
JR A TR AR, P BB A BTN ) 25% BRI AR ) 15%, A

PGB I8, BRI 3 A PP Ak R 7R I sy 2K

121




(R BIRETN LR

Hfi: JITC
HiH 2024 2025 2026 2027 5F 2028 K S
ARUVEAL 23,448.59 18,439.34 15,726.41 10,150.25 9,989.92 10,081.18
ARV 6,207.22 6,292.41 6,335.62 5,217.12 5217.12 5217.12
7 S 17,241.37 12,146.92 9,390.79 4,933.12 4,772.80 4,864.06
7 277.76% 193.04% 148.22% 95% 91% 93%
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A e A SR T e e BEAYE S, MRS S RS 1 FUI 9T £ A
B AT H WA Gt A T T o el ARV IR, P
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EEpLilip

(%) LR 4
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%
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EZR
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At 0 SR et A0
PSR, 225 A P RV A
A, ZE5 e A BEE

RN Rt Ry

6.59%

7.62%
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PIRVEA B UL EUESEA SR EC1 1
e R AT IS4 211 17 3] 2R
M, kT K A
ZESE N N VA FEHE FI AR, A
NS HAR, R ALEH
8

K75 Beta 750

1.0590

0.9364

0.1226

PRUCUFAl I LA Wind %8 TR A ) H
ASHUBR S 28 A L (R Ak
Beta 2%, VL FUESRECN 7 bR
e, THE M, VHER TR
S FR PP 35 4 H AT — AR B
8], W st vt 7 A 8 A
x, R HEA&AHME

i 58 PSS 2R EK
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0.50%
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Fil Y E T S Rl A L R
IR R B M ZE 5, AR
VPSS HOE R O, A
R RAZNDWN 10.16% 10.49% -0.33%
PRV Y ARG G 4 AR A T 0] [
MR Oy A R DS K T I AR
. . FIHRAE BRI S A s BTRVE
'EI_‘ER{J\ VA N Ny ) A N
hﬁ;i?ﬁ 3.57% 3.49% 0.08% | FLPTAIBLA Ny 25%, AURBIAHBE
o HH 15%; RN R, BT
BRI AR AT 55 A 1 AR 4k
HAF & HE
WACC 9.36% 9.70% -0.34%
MZEFERE, ARV PT IR AT IR VAL I ILR A B S F, PRVEAL ST I
I R R
1. BB EBEAR
AR VAN 7 S FE AV BT A5 BB R 25% o AEASIRIEAL H, FE 5 HLh & 5HT

BRARNE, (R A BGERIE AP A3 B 26— )\ S E 52 Ak
FRI) R BORARME, 3% 15% KBS AR AN T8, W 2 F it DT A3 BB e 4
15% T .

AR H VAR BLER FTABOBR 15% T ) J5 IR 3 22 R A8 3K il g 7 o
AT A R H 7 2 AT I 3K, BRI ST B B 5 32 45 W A A Hh Al
o0 2 PR B A 7 7 P T A3 BB 2 15% 5 o

2. FIRMEEEZPERATHFE. TR ALEW KT XG2S
Z

(1) HFHAE H AR, AR S0 KOS A1 I 3 R T 37 P %
AN BN A SAIE SR Gt e sh P mi, i XS ss A7 B b B, S
PR B IS A P 2 57 o

(2) PR VEAL Beta RECUHS7 B0« W H UM AR5 A1 Il 1) H A4
Beta R4, BEMG S VEAS A7) Beta 3%, Wind BHRAIEEE R ause it 17 Ll
) Beta (HAYTHEAS, FATE ZH 585 DL EAESR O TS AR e, F 5 0
J15 VE SIS 1) BCPEAl e A8 F A =4 B IR 1], et R oF 307 SN W e ¢,
MR FCTH AT 2 A TV R T JE I 25 ATAT 3 XU 3R 8. Beta R0 —
B B BTN R MDA W BUBOR DR BT AT TG 255 550, Beta REX
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M 2t BAT 22 5+

25 b, AR VA A DS S B0 B UG TR A TR FH I B AR B 7 U
FI I REHEA B, PRI R DA 52 PP REAE E AR B2 0, A TS BB 4 |
TR 2 FATIE BT Al A L5 8. Beta &40, LPR R F G 4E(E A ]
FEEEMARE)), L5 PEAR A BTl AEARRR AR T 1T AL S (T, H2E R
A 0.34%, HA G

gr BRIk, 2 R UL 5 T Al 1) E NSO . BRI TR) 2 H
ey FIIE AR B INEBE AT IR, PO F RSB E R A G
L

Z.\ Beta RHSEITWKEMIEALL EHARIMER, MNERAETIL E
T2 5] Beta Xl a1 ST A B AHISZ AR

(—) Beta RESHEITW/KFEMIEALE EH A RIRE

P AR I A A\ R T A R I A A A,
L SRR R R B T DS A it A, R AR L A R D
AT BT A R R St (605378.SHD 1 ERAR (831627.B)) . HVLIH
J (301222.87) =5, H B350 2021 4 4 J1 12 H, 2023 49 J1 7 H,
2022 4E 3 9 H, BEASTEALIEAE H B A 3 4.

W VEAS M TCVE R B = AN e B b5 R 7 b 2% ™ i 5 4 A | (T B A )
Beta RES % T 1 T HIMLIT AT Ao UHUBR A 2R b 17K o AR TR DE A
T, R RS P A R AT B BT A A REAR RO AR B, A =K
TR RR AN A AR, B s R, B T AR B A PR, AT T
T W] Beta {E AN A 52 s A TR XURSIR DG, AN BT AR b v 557 2 it
Beta {8 N HAT LE 2 W) (R 45 AF o 3 BT IR AR oH 3 4 0 2% 2800 — B0 s
Beta ZAGNH 77 X5 0T REE—8, S HAT KR L Bl A .

(Z) MERAREITI £ A F) Beta {EX 1R A B AR

LI St ) E NGRR3R P Ll A 7, SO LS5 R
R

P | BEAR | BREAR | LWEE | R4 Beta | BIERALAT | BIBMALAT | Brg BB
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5 JE 8 W | & (%)
Beta Beta
. 2021 4F 4
1 | 605378.SH Y I rp i ;g 12£E| 1.2795 1.1873 1.2794 15
2023 4 9
2 | 831627.BJ 1 E By H7 éf -0.1376 0.2378 -0.1343 15
3 | 301222.87 WL E ??gﬂ 1.2402 1.1609 1.2396 15
SEME 0.8599 -

wind E#i RGcfefit 7 LT A n) Beta (HAVHALAS, VRN ITE iz AR UL L
TESRBCH AT R ARAE,  THEC R IO, TSR I R [ EC b i ) A AL R
e 2 A S B e 2 %, HA BRI 55 HEAL S w0, o S IEAS 3wl E A
= BT TE W S5 AT FF 17 3 RS R B, RS, 43 20K M 45 KT AT Beta “F-341E 0
0.8599.

TERLER LG oAU & % 55 S HCR AR MH DL R, ARG 55 FLH Beta “F3
{E 0.8599, ZMI SRS WA LA 9.52%, AT VP4l SEBR K AT i 24 +)
Beta fH 51 10.16%, R FECFAGEIG I A EAL R BUE 3 m AT IR
Beta, AUai GEA AT iy, HATHEENE

= IRREHEIEFESHSRITI AT RGBT LR R R ERIRE,
THABNHEIREREAEN
(=) MBRABEIREFEEHSFITU AL R AP IE R R ER R E
BRI ) IR LB D 7 Lt P 7 H e 2 S M vl it L bk i i 2%
A= S R o MR T FTR 0 T2 B 55 B ot A oy SR PIREAT e, RIS
P 7 FELN D S5 S A UL G 9 1) B AS 2 Ge il o DRI, AR 0 328 tH 5 58 S b IR b 45 A 0T

S UNINPIRIOR 7L T
a2y WSt i) AT ZE S PR
gl B MR AU BER . U A . J22 O o
m%%ﬁ@ B, EENAT T SRR S YA
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21 HL
REERLERE | LR NGRS TR T A G A, AR
TR s PRSI | B RO Z N T EiARN. PR i
N 49.00% | K. N KHLS BT B sl BEARL. AT
JBAL HACKIGHL. ah T AR R I 17

FCrbny HeAZ 5y G491 - IR LIS WU 2K SE BB RE VR HEAT B 22 ) 49.00% AR 3
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FEATILER, TEIEX . P AR R AN 4k BB AR 7 35 4 Bl H 3 5 4 A B 2 7]
71.40% B A ZE 1 Hr I 26T EU A 400 A 22 et

IH TR TR R R 45 PR A A
PRAGEAEH 2023/12/31 2016/10/31 Pl
TRECTE | ma | wdm | W | ok
To RS I 7 % 5 56 10 ﬁlﬁiﬂfﬁlﬁ L oT% 10 Eﬁiﬁ‘]ﬁ:% s 2 W
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LTI T 35 P
FUEZRETREL A 1 i e AU i
TR fﬂjqﬁﬁﬁiﬁ wRE Sy, SR
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WA TR U 4R R B4 BR A F
PR ZEEH 2023/12/31 2016/10/31 ZRER
2 %
TRELTT | ma | maem | WK BB R IR
8 R R AT
SRR/ | | WA | GG | SRS, L
(D+E) o ikl UV | HEERBOARLER | R EIR RS A
PPAh BEAE H P A 25 )
WACC= [Re X E/ WACC=Ke X [E/
/g, #HrIE 9. 36% (D+E) 1+ [Rd L0, 61% (E+D) 1+Kd X
WACC X (1-t) XD/ (1-T) X I[D/
(D+E) ] (E+D) ]

AL LA ES EERT LA, W] LG S PR S IR 4 1) 07 25 B R PP AR TR o
ToM % KUAT Beta RE, MESRRHE DAL R AT L Beta FR AT 7T EEAC S B HUAT LB 24
A1) Beta 2L, JRAZ2 WA RH G E] = A KB S Rk Fe e
AR LE AT, [KIE Beta REZ %1 7 R ITALATL « Hi/H U 22 25 41
ML Ko GRS, AR VP R AT I ARG, R B SR AR B
PR AT PPAG BEME L S AR R, SR A T AR R I O R Ak s T
BN AG . BAAKRE, WHREATI R S R & SRS, 5
[R1A 7 Ml R LG S 401 1) 2 e Dt PR L5 B

P AR BN ASE R R A 38 e T R HE A ), 0 RSB 5
FEG 7058 08 45 4 e Ay AETTT 8 LI AN 4 FE I T S O At 5 i, DR KAk
R 52 AR 2B o TGI8 B b Bt S B K, T I 4E R MR R A
"] 2017 4FREL 2018 4FFE L 2019 45 Ak vt v RE 43 MK T 5,000 J5 76, 7,000
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I, ARSI, WARRMS 2022 4E. 2023 fEREEARVEAEE ESeBl. 5 S %
BINKIEE . 2BV SR Ree tE T s EAH L, AR T IR AT A B

() RRBHESERE SR
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UL S AT A PEAS AU AT A 3R AT 55 T AN (I, R
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127




WH/EE 2024 2025 2026 2027 5F 2028
P 0.0936 0.0936 0.0936 0.0936 0.0936
P n 05 15 25 35 45
P FRE=1 (A+HTEE) A 0.9562 0.8744 0.7996 0.7311 0.6686

ErP T OUAR BOEAT A R P R S PR B AT DL BENS B U Y R
MV SSRE A0, TSR 20 5 B s bl A R 4

PTEUYIR I R AR5 VLIRS EBE SO 3 IR A7 BR 2 RO EBE Rl b
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VU148 8T RENE B 73 1Bty A1 IR 2w DO 1148 e B2 2 BT REOT AR AT BR A ) 5 Wiz
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