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AUAE Ty SE T, RN I ) 0 S LT & 1H AT A 7] 43, 846, 728
JBEIBESY (oA T RBEAS ) 20, 77%) ,  [R)INZ8 K08 HARR A (A 7] 5,083,120
B G AT 2.41%) R PIEACLE RN, YRR K I —BUT3)

Bl 23, 18% KR AL

RS Gy e RN S I ) 0 S LT & 1H T A 7 43, 846, 728
ety Cly ASIRAS 5 Ja AR 17.39%) , R RAB G —HATHASM R EH
H 5] 26, 655, 691 B AY (&8 $ R A 10.57%) , [HI 28 Kk LAY
A 5,083,120 Bty (5 AIRAE 2 Ja I IEAS I 2.02%) IR AL 25 3 Y1 5
W, RYIZRME S I — BT A N AT A R ARIRAE 5 5 29. 98% 12 AL o

2 LB, AR 5 56 BUG R IR M He— BT B N A TH I 2w e
WA RAT IR AT 30%, M4 CEhiAmBeE BEINEY 8 HI04%. HN+—
Z AR SCRNAE AR IRAT Sy AR LW LS5

£, BN ERR
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(—) &%EREF

BEX) PRI, BTV 5 e EAT T LA AR

1. A A MG Chttps: //www.qee.com/) X HT B —IHFE &% )2 A1k
ANV IEAT T A S IS T S 2R A CEAR ) CEAKIMUE T2
WS T % A G AR A (R T S B e S 2 AN B 2 VA B AR A AEL ) B )
3 HBT REE — IR IR S R N R AR

2. BT AR (A0 CCTARBITZHmuiY Ok
AR M =BT N G SRR UL Y (CRUMBIZEFETI ) (T % KezHs
RPMZTACLE G NEASHIA LY ST REME 5% L 1B AR iS4 = i 4y
SERGS I A W AR R A ) O T IR AR R A TR R A W) 2
e AR AR ALY, TRENISAT 2 HE . 28 KRR R AL A B SR 1 I
K. B RFE RGBT ERA TR 22 KR I T A 5% 8473
WU LA RN SRR 1) FARTE 0 S8 BB AR e Fe— BT 3 N Jm B R4l

3. HUAG Tk, B R SRARTIEATIUK, AL SRR IR, KR
MR BREZBATUAR, JE AL A0 sRFHFIATUIR, TS 7K A
VRGO ULH, TR T IR R R SRR T R DA A R T st
Dls SRECT ARSI LA Bt R A AR R, A% A T AR AR DG 1% o

4, BT AMEG (https: //www.qee.com/) KFAT 6 5 Je Feszbrdasdi A
FETKFI LA B SCIR R SR AR DL IEAT T 200 Sk s B T A8 S nd Jr S HL sz
PEHIN S SN R SR AS SO AR s U T A Zhn o7 LSzl N 3k
I LA B SCAR G TS BRI 10 LA R ORI OG AR (¥ Tt 3 1

5. D TR SR RN (RABFAETI)  CGRUAZEIEIHO
(e R R A PR A A TEABGZ AR B 1) TRl 5% A
AR LA W B e o 8 1 B A R IR R R I A ) O T IR AR AR T
KUIMEALE A AR AR AT ASY (—BUTshih) LA AR, X)
B Rt A F OB BINEY ST A RRAT A2 75 il R B LW

6 HUAF Tk, B RGBT (E L) A s, T g
HOPIPR SRR L 8 S DL, JF 1) SR SRR R T Al A sk 10 3 3 0L«
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Sy, ML

1. #04 2025 4F 2 H 20 H, BEAEL ARl IR sebrss i N, 2025
E2 A 21 H, BraedE IR S bR AR SO AR, B Re I IR G Y S B A
BN E WG 785 A2

2. ZREH R UM AL B NERB RN SLRHA ARz 5 R, 2K
Ji BN AR P G A b A N 2R T A8 5 kg SR ISR AR TR Sy SEBRIEAS AR 25 1) 85 K
WmiREAT, B CGRIBEZATIIND) S, 2 Kin 5 & MESRH LS Bria dil N 3K Ml
TR RIAANAFAE IR 2 24 R ARRIR R, AR AL —3UTaA
GRYIZRR NS 28 KR FFA 10 LT 2 )RR 2.41% 0 034 0 WA SO 2241 «

3. SR ERM R FERII I P BRI A VS ok A A A B
W, FRARKRIE T RKI ESCIE A, TSR H R B LA B, 5K
BRI R O S N8 KR 8 A8 K [F) S 2405 R SR SR R 1) 28 K 1 1
A FNI, TR A R 1) 28 KB S A ] A Rk Aa ek, TR
IFRNKRRBEE BRG] BALAE R R B R =R %7
BEJE AAAELEARFF I L, AFAEL Ly BB E A 2

4, M AR SRR N 8 KREHG 2 P RHE R PN AT IR YR, Uk Ak
O AR SIS —BUTA ML BRATRTE DAL, AIRAL 5 25 A8 G+ 7 K
Hopr sl N2 iy ARG 3K NI FSCUR RIS R —BUTEIE R, AR
KRB A e

5« TRYNZRIE S 28 KHE A D UG AL S0 1 2024 4F 11 H5ER. AR
56 BE RN S H— BTSN S T HE I 2 7] R & B e AT IR AT 30%,
WA LA A FINEY BT HS TR IAHISIE, AR
Ak R LU S5

[B]R% 4. X THIRESR

EHRREBKE: (1) AFETITRATLRFFEE LB/ $ERHE 51%
BIBZHL, FRHIARE 29.06127T; (2) RS HAIBELERTT 2022 F£Z 2024 &
INEFEFID BT 61,637 FIT. 65, 746 FFITHI 69, 856 A IT; 2022 4E,
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2023 F IR Rt SEBL SIS S FRIEL 5 101. 06%,

BEARIEE: (1) ARAHIBMEMNETETEIRASIATYHAES,
REEMIDF KRR AR, BRI ERFER~NEE, SHINTHEISTER,
BESHNMARTER; (2 IHREEEREMNLIE,. KEBERER, &
EMNR EESHAERIKERSIENY, BEMNRSITHMEREXSHBENERE
;o (3) ARBERFERFWETERERNNESKR, AXSEESER
ERERER, AREHIERERITHEXZZNIIRESTEMR; (4) WE5E
e, FFEEMILIERUAR LK ERREFAIE.

BN S mE FsiHmsdERE (1) (2) (3) (4, iHEUmxERE (1)
(2) ZEHLRAHEDL.

[BIS:

—\ REEHITHRKNESETEIRAN S APHIASE, REILIAHIKH]
ERAE. B, ERFESHNER, SHNNIMESER, BESHNH
N B

(=) REIAEH LB ZEEETTEIRAN ST AIPHASE, REMIRAK
HEFEE. IRl ERFE~HNEE

1. B FFHRRHE I & T AT HHA B R B 1E O

WA (b T ERS 20 S—Alk & IF) B HIUERDE, SR ESRIL
o7, Hon SR Re s v SE vt i, N 24 e\ o oI Bt I fed
{HTH &

WyE (ke oHENIARRESS 5 55 ) (M (2012) 19 5) WIRE, dARRF-—
FEB N A Al 5 I o, W ST AR AR I BRI  SK 5 55 7 EA T T AR A A
I s 2508 R S 7 AT B W S5 AR RN I TSI B 7 1EA T 78 70 AT
ErEUAINT, WA LR AR 1, AN TSI B O 5 R TEBOR] sl A
FE BN @RENS WA S5 v B B Rl oy H ok, JF Re e S A G & R Bt
T /G iy S P S I A N 2 AN % 4 RTINS e

A FAES IR RN, AR R TR B BORSE T H
O SO, WS IR LA 2022 45 1 31 H O PPAL IS UE H P A RS EAT VR4
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I H T B EE PER T (2022) 2B 173 5 (VPRS0 T ERRRR R

BT 2 ) P T HAHORT S TROA] A B AT e ), Sk, AR R R AR BT

N RIRIAR 2 SSUE N 35,327.77 J1o6, BRIER R e E 0 4,801.52 J1 7t
2. REMIRFKIPE PSR RE

MRl (b T HENARRESS 5 %5 ) (e (2012) 19 5) MIAHGHE, K
W2 A R RHRAEE AL LU R 56 1D KI5 S [R5 e A S5 h 70 8
BFE Rk, JFRERMEL S A OC G R B MG, HT IR B, &
TR RS A 2) YT R TEROR BHARVE E A .

P LA AR 2 AR S P SRRSO AR, b i sl
2 Mediaty 2 B o, 2 BRI e R0 KA B HERTF
B BRI OEM B, & EHMEE . Mtk S5 8 K
BT By “ ORI BT ) & AR X AR A A5 1 D0 17 g 2 Lt NI T #,
VR . AR R R O R AL TR R SRR R, EH R
U P AR S TR PERE . T SN R A TS, A T
PEAUM B A2 52 BOR S 25 AN RE PSR A v I i R, AN e “
KN ICHMEREWS v AR A E. S, FER i S R A R P AR
DL MO T - B B I 2275 77 N BE 7, Jei b 20 b A T 28 B DL
FFPLEIN o

gi b, AR IR RN O o8 MR R I HEA B, SR T
HRRH S A 1 A R RITAR AT L FEOAR s AR RHIR R iR 5% 7 8 K
WA, ARG RIPONI &I, R Ak THEN A SCHE -

(Z) EHMMIMESER, HESTRTAZSTIER
1. IR0 HERF L

T B AE A Y HEAT A W, DRI A H R e I [ A PR
(2022) 55173 5 (PPN Y MIPPAh g RataTamN, HARaE T

X VAN
HH T I Ko (AT
AR 17,203.49 17,868.00 664.51
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HE L S
fi] 7 5% 48,744.57 63,836.56 15,091.99
T - i bR 6.18 35,335.95 35,329.77
b W HI R AR 3.20 34,570.00 34,566.80
I - R AR 26.92 4,828.44 4,801.52
e pIFHM L REA 10.50 4,730.00 4,719.50
TCTE B 5= - -t Af AL 1,370.95 3,021.55 1,650.60
17 1% 32,362.60 36,692.07 4,329.47
A4 2 H] 1,594.03 524.72 -1,069.31

m R nTa, LA AE S I E AR O & I ERH N SR T A 2R o0, Ho,
7 I PR B 34,570.00 J37G, FE 2 HL L R ARMME 4,730.00 J7 G

P 7 P PR R A AT L R 5 R 32 0 g 3 L K T S 5 AR SR I R AR AT
AR HAMER A b i T VAl DLl RS b AL I BOR S5 AR I fEGI3E (1
et AT AR A A2 TP AN o B RV ) B A0 ) 5 AR B PP A 17 D0 2

(1) TR PR TR

P 7 FLU A5 I A% (R MAT 2t FREN S G T

Hfi: JITC

mH ;0522 E 2023 4F 2024 4F 2025 4F 2026 4F K&
—. Bl 338,403.46 | 425,504.10 | 454,877.96 | 484,623.89 | 515,871.99 | 515,871.99
A=A ZN 166,372.63 | 207,596.49 | 223,028.71 | 238230.52 | 254,265.10 | 254,265.10
B AL A B N 2,509.44 3,623.18 3,853.40 4,086.41 4,331.21 4,331.21
BB 64,386.78 |  77,970.64 | 82,739.84 |  87,446.63 92,596.35 |  92,596.35
TR 14,253.37 15,989.68 16,661.54 17,364.76 18,100.69 18,100.69
W % 12,478 91 14,025.95 14,824.84 15,645.84 16,508.10 16,508.10
It 55 9 1,175.27 1,281.84 1,282.73 1,283.66 1,284.63 1,284.63
L BRI 77,113.48 | 105,016.32 | 112,486.90 | 120,566.08 | 128,785.90 | 128,785.90
= FE S 77,113.48 | 105,016.32 | 112,486.90 | 120,566.08 | 128,785.90 | 128,785.90
e Fr 17,135.70 22,794.41 24,465.56 26,283.38 28,126.21 28,126.21
1LYIE 7 81 it 59,977.79 82,221.91 88,021.34 94,282.70 | 100,659.69 | 100,659.69

ER g A I DR R R, R A AR A TR T A W RN
s URYINEE T B ERARHEME 55, AR5 w2 r it i s S A {ELIN 531 BRI
Mgt P FRPAC R, VRNt RS LI
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Hfr: JITT

mH iofzz E 2023 4F 2024 4F 2025 4F 2026 4F K&k
—. Bl 11,305.38 16,461.57 18,048.84 19,791.82 |  21,706.90 |  21,706.90
W B A 7,103.70 10,256.60 11,244.36 12,328.86 13,520.41 13,520.41
B AL A B N 83.43 93.46 102.56 112.55 123.54 123.54
BETH 1,011.73 1,597.26 1,747.94 1,913.25 2,094.70 2,094.70
PR 528.59 588.51 617.93 648.83 681.27 681.27
W % - - - - - -
It 55 9 - - - - - -
L BN 2,609.44 3,925.74 4,336.05 4,788.33 5,286.98 5,286.98
= FE R 2,609.44 3,925.74 4,336.05 4,788.33 5,286.98 5,286.98
e FTR 661.85 985.00 1,087.76 1,201.02 1,325.87 1,325.87
1LY INE 7 81 N 1,947.58 2,940.74 3,248.29 3,587.31 3,961.10 3,961.10
TESN BRI R a5, P - FB R b S % R WA 28 T 4n T
Wi JiT
iH 22012; Eﬁ 2023 4 2024 £E 2025 4E 2026 4E K 45t
—. Bl 327,098.08 | 409,042.53 | 436,829.12 | 464,832.07 | 494,165.09 | 494,165.09
W B A 159,268.93 | 197,339.89 | 211,784.35 | 225901.66 | 240,744.69 | 240,744.69
EL AL LB 2,426.01 3,529.72 3,750.84 3,973.86 4,207.67 4,207.67
HENRH 63,375.05 | 76,373.38 | 80,991.90 | 8553338 | 90,501.65 | 90,501.65
PR 13,724.78 | 15,401.17 |  16,043.61 16,715.93 17,419.42 | 17,419.42
W o H 12,478.91 14,025.95 | 14,824.84 | 15,64584 | 16,508.10 |  16,508.10
ot 2% 9k H 1,175.27 1,281.84 1,282.73 1,283.66 1,284.63 1,284.63
L ENEAE 74,504.04 | 101,090.58 | 108,150.85 | 115,777.75 | 123,498.92 | 123,498.92
= R S 74,504.04 | 101,090.58 | 108,150.85 | 115,777.75 | 123,498.92 | 123,498.92
W FrAAl 16,473.85 |  21,809.41 23,377.80 | 25,082.36 | 26,800.34 |  26,800.34
1LY INE 7 81 Y| 58,030.21 79,281.17 |  84,773.05 | 90,695.39 |  96,698.59 |  96,698.59
(2) Bbs B EREAR PG E R E
ORARBUPAEE TR
i JiTT
iH 2022 4£2-12 A| 2023 4E 2024 ¢ 2025 4E 2026 4E P&
B 74,504.04|  101,090.58| 108,150.85| 115,777.75| 123,498.92| 123,498.92
MRS 4.82% 4.82% 4.82% 4.82% 4.82% 4.82%
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I 73 AR 3,592.96 4,875.09 5,215.58 5,583.38 5,955.74 5,955.74
L 17.00% 17.00% 17.00% 17.00% 17.00% 17.00%
740 0.46 1.42 2.42 3.42 4.42 -
JTIL AR L 0.93 0.80 0.68 0.58 0.50 2.94
I3 AL 3,343.49 3,902.89 3,568.78 3,265.34 2,977.02|  17,511.65
PEALME 34,570.00
s AN 43 =5 AR R 2 B o
QOEMEAVHEETHER
AL TG
mE 2 ? 2120 034 2024 4 2025 4E [ 2026 4 | 2027 4F | 2028 4E | 2029 4F | 2030 £E | 2031 4
Rz 74,504.04 | 101,090.58 | 108,150.85 | 115,777.75 123,498.92/4F:
A 73 1R 1.46% 1.46% 1.46% 1.46%| 1.46%| 146%|  1.46%|  1.46%  1.46%|  1.46%
TR 5.00% 15.00% 25.00% 35.00%| 45.00%| 55.00%| 65.00%| 75.00%| 85.00%| 95.00%
RIS 5 A 1,033.37 1,254.53 1,184.25 1,098.73| 991.70| 811.39] 631.08| 450.77|  270.46 90.15
HELES 17.00%| 17.00% 17.00% 17.00%| 17.00%| 17.00%| 17.00%| 17.00%| 17.00%| 17.00%
T 0.46 1.42 242 3.42 442 5.42 6.42 7.42 8.42 9.42
HTHLF L 0.93 0.80 0.68 0.58 0.50 0.43 0.37 0.31 0.27 0.23
I AL 961.62 1,004.35 810.33 642.57| 495.71| 346.65 230.44| 140.68 72.15 20.55
GRGEIEA 4,730.00

. AUV B R

Vs RSN RA=ENL R R 4 ok (-TRHERAE
“PF S R Ay [ P e v T b R A R v D R, e R T T R
H R EHT, AW 180 A AR R A B R TR b B e Tt o
A RIAR A LR EAR KIS ERCR, 2RO 5E S ) .
(3) TR F MR I E
TG I e S SR SE T TC IR 08 7 AT, I BA AR BE ) BN 1)
ORI 2 4F FR FI B S8
T b 7 VAL 2t 01 P 32 252 P 5 T DS 3R AR s i) . — VRO, H AT 3R B g
PRI R0 10 4, (HBY A DL SERE ;2 B AR T FE I i 1) A

==
EZy=

TOL, ORI R bR B R a2 A R 1
QT F Wz 5 PRI 2
) R AT 2t TN 4 PR R R A R 22 B A i 4 B, R
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fa RS A] o R T2 AR 27 R AR TR AN e A0 R 5, T R Al — Al
— I BB SR I 2 0 A i TV (B D A0S . BRI SR
K320 A7 dim 31 B R AR 3 2 ) 0 ™ 1) ST JR U0 AR 22 A RO A 0 o 2 R 877 1Y)
TR A RS AR, MR, B LemBRR Y, Bl
AREBEBAEEARREAL D 7 S SR AR R BR TR A, B — AR
I AIAB AR I 1] o
NN PG B0 2 00 R e, B2 T 2003 4F-2022 AETE R, AHOC™ i
CET IS ZE, TR BARI TR, HZ5E L FIRA™
(R 2 I E 2031 4F I fE L RIBAT= SRR I, 45 & M DRI R T
AN DL S BA W A TTRR I AR DL, Tk B AR AR G R AR BEE, AR
PG 0 U LE SR 390 P AN 23 56 A4 50 0 S 10 B BT B o AR VKPP 1 B R4 R
R AR PR 28 2031 4RI, HIFARMAE TRIERIN A dr 42 2031 445
(4) TR F=HRINE 5 B
R 53 A 2 A e TS R AR A R 5 5 8 7S b R IR 25 350 H AR v A
(UM DTBRFR 2 o R 43 B 55 7 b (R i R IR 25 T H IR T i 54 00 i i
O K R AR DG o ARTC I 8 7 BRI 23 vt S A 08 -
R=m+ (n-m) xr
A R AR/ L RIRNIE o %
m—FE 73 AR I R R
n—FIE 73 A AR b PR
r—IE 53 LR R R A
O BEMEE L. TR
AR VA 2 SR [ BB, 55 BT U AR 45 (R RE A, AR UKD o R T DY 432
VHEL R bR RS R RN o e, PUSMEIA A R as R A L A
JIRTE I B DU PR 2 ok, I ELAGE DR R 2 W s i ST ikAE ), DRI P A v
ToIB B M 7y il AR B B 1/4 (B 25%) , AIRHX 0.
ARYVTAR A 78 X W 2 DTRAES 1R A P AR TE TR 95 7= R b~ ) 65 D9 5
HPRRSE , PRI R TR B L. % KRGS E E MK P
79155, AR B R bR ETC IR 58 I ST EE R 30.00%, & FIECRTE T
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IR TR EE A 10%.
LELPTIR, AP AR A 73 R BUE LR n=25%%30%=7.5%, BH ~
B m=0; L HFFIE 5> R IUE R n=25%%10%=2.5%, HUE FFE m=0.
O INEPIESE S

A B

AR VEAL % Interbrand 2w IR bR (SE0) BTH&E 7, e FE
BRI R A W AR AT SR S AT IEET 4, e R o R R R AL

FARTESL T -
WA PrAES (Eoix #IE
DiEZREN 10.00 6.00 | M RE ST U
s LR E Pk 15.00 12.00 | Z 4 Fibs
i AT A7 25.00 20.00 | {EBSA TS A R
st W 10.00 6.00 | fh AT AR
it LSRR 10.00 6.00 | T[]k e sg ) g v 4
ATV 25.00 9.30 | FEATHIEHIAL THEN
Y EVSA 5.00 5.00 | BbR O, LR
a7y 100.00 64.30 -

ZLINEL, R HEI R AR A 2 BSR4 RN 1=64.30%
RIARFNE 2> % R=m+ (n-m) xr
=0%+ (7.50%-0%) %x64.30%

B. LF

=4.82%

S LRI B8 OB I I R B ARE A R . BRI Luf 3k
WU 2 o K IR D3 A 2 iR s Rl PrsBoRE. Jedttl. €1
Bk BMOARE . N HIVE AR 11 AAE, 24 FEEEMPE Y,
EHRACEREL KADINAUSEA S0 54 & AR 2> R 1 R A HARTS

MR- FRRR IR

LN
RS e NE (%) PEMETEE PWME DnACPR S
AR 12 0-100 80.00 9.60
(/S /aR(EN s 9 0-100 60.00 5.40
R E 9 0-100 55.00 4.95
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AR e itk 5 0-100 40.00 2.00
FAREIAR 10 0-100 40.00 4.00
imridica 5 0-100 60.00 3.00
GFr 5 0-100 50.00 2.50
JSCRAE 10 0-100 90.00 9.00

N FH e 10 0-100 40.00 4.00
HORBI 1 7) 5 0-100 40.00 2.00
BER KR 20 0-100 60.00 12.00
it 100 - - 58.45

ZeMEE, LR AR 7 R R N r=58.45%

LRIFNE S % R=m+ (n-m) xr

=0%+ (2.50%-0%) x58.45%

=1.46%

(5) BREHFBNAER
B B AR 2 B AR B L R B DTk B I 18] R 9 A A7 2 AR B
BRI, A BOR TTER A 52 B AN B B TR TR bR, R AR T

WA a0~ R FTR:
2022 5
I H £ 212 A 2023 4F | 2024 4F | 2025 4F | 2026 4F | 2027 4F | 2028 4F | 2029 4F | 2030 4 | 2031 4
BOHALE] 5.00% 25.00%| 35.00%| 45.00%]| 55.00%]| 65.00%| 75.00%| 85.00%| 95.00%

(6) FTELF LI
AR YDA H TG B3 77 PR I 24 2 0 I S A VA i A S 349 % AR s AR 1) Al
2 E DT, B rIlE=WACC/ (1-T) +e
Arh: WACC RTS8 B4 A

T WA BIBE, AR 25%:

&2 TG I B8 7R XU 1 AR
OWACC Hiffase
WACC HANVAL 28 BE A AR re FIGE 55 A rd INACT- SR R Hh A A 9 A
JRASI I BEAE MR CAPM KL, 15855 BeAR 22 2% VP A Bk vhE 1] 4 1 4RAT 1) /) b
PRAE TP AT ) DR RN A 20 545 H
WACC=[rxE/ (D+E) ]+[rax (1-t) xD/ (D+E) ]
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{H: WACC—— A4 0 A A
re—— LA A AR
re——15t 55 A
D——A1 Bl A
E—— & B i a i
t—— BB %
BEAGE AL R WU B b 2 AT M BT AR 254 o
A. re FIHE
7E CAPM H: re=ri+Bx (rm1e) +e
A re——AUE A A
rr——JG AU i T %
B—— KU R 2K
T—— 117 [l %
e—— VR KB T (IE R G0
(A AHEETC RS 78 2 e
To RS AL 2 1 23 25 v R [E 5 65 10 45 B0 2 ) B AR 1) (R (BT AL 2 236 o AR IR VA LA
FREL B NIRRT HE, R (B VP L IR 5158 12 5—— Wi ik oAl Al A
P IR  CRPEP (2020) 38 5) AYESK, AR H 4 IR b +4E
ST AT DAL [R5 £ 81 ST 2 A D To KB R, APPSR 10 4357 [ g
Wi AR TR Z, R 1 =2.70%.
(B) TR
ARV b DA T A BT 3R BRSP4 M &5 %A D T 37 3 R R 2 1,
S T1T 3 U L R T e e I RIS R 6 5 41 Ky T 4 AU 6
R (B PR & AR 5155 12 5—WRR PP A A B S B (I 430D
ChprEr (20200 38 5D (WK, I A I RAE 27 i 48 2ok 55017 2 Ui AN
I, G IEREA R TR AL B R 300 484k, RURRRECE, AR B
JJ7 S R] P (AR AL 2 2%, BT IR 82 W) DA 6 10 AF LA By Bl v LA 4
HmeoE AEdE . THE ] URBUE AR 8058 L.
P eV T =R CUEWSE AN =2 O VY N E P B AE /i RS K o N
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W IAT I IR EEW R, BG5S %, B
1m=10.14%.
(C) BRH
B TP A IR BT AR, EEIET BRI AR AL R H]
“HLAUHUII S s A M R BEAR B AR B, A R PPAN PR B R
Wind RS REEAE T Fii A FBEMTHEAS, PPASHU I T H 3
DA FUEFSHOCh i britl, VRS HIEOT T TR]VE FE OO A SR H AT =4
IS P R S = B WA G S L SO 1B W/ W e R G g | A N8/ AW s
AR 250 0.9117, ARANAXAFHBEEBRECH 0.9960.
(D) Ak e AU 52 e
TR & HTIER I 75 2% BB VP N 5 5 AT D AE 2 RIRB Ak R B B D
Sy A RV IR Al RS B ) B A R T R Ak
FERESGTT T 225, W s G SR 8. AEVPAG I RE P, PSR Al b5 417
NEAT T LU AT, A9 AR TR XU 2 £le=0.5%.
Fr BB ACNBGE EABA re T AF
re=retpXx (rm-re) +e
=2.70%+0.9960% (10.14%-2.70%) +0.50%
=10.61%
B. ra IHiE
22 A (R ARAT () FNEARAE Th L A R SR T 4R M R A A R 01 55 1eAs, 08t
J5H 3.45%.
FRIE B VAL B FITAEAT NI BEACEE 1), 25 WACC=9.82%.
O AL
AR AN NP T AR SA (WACC) BREEL SR B f2 A A3 e A B4 %,
AFEEIZ R HA AR TSI T, Eia v, HABARR )% &1 alk
FIMHNT TGP AR, 8E WACC (LRl 30T T8 %8 7 s XU AR
ARG TG AT A . SO HIE, il B AR/ BRI 987 BRI XU
WA R e Ny 4%,
ZWE, B ERIFTBE=WACC/ (1-T) +e

=17%
76



gi b, B w CRSE VPSR AR RS & I IR 12 TR HRA B 2 se
(HBEATVPAY, FFRAVPAS G5 RBEAT S IR 0 e, 5 IR 0 HEVERS

2. WESHRHIA

T A R A R R 7 I S LAS A A 1) O O K S SRR 1 A
FHE 36% 1Bty Foa SCUASOAT I 10y W S5 K= f g Fr AT I I B ARHRE 15%
HIBcAn, LR IRAS @ T B 738 50 AT T B AN 5% 88 5 B A ) B A
BB AL TN N SCHE A BUREA T LU, s Bk FRISUAS B b A (R T
o TR AT E IR T

B )10
B H &

5B—WE 36.00% B 438 5
OAZ Z 240,000.00
QWA BT & 5 RIS BEF 7,200.10
@R PTHR N3 58 A S 151,373.62
@2 F R RE B L] 36.00%
OWI 5 22 P RHECEAT R A A 9 7= A el (@*@) 54,494.50
®HE (O-@-6» 178,305.40
5B OB 15.00% 438 5
OAZ Z 135,000.00
QU BB O 15 2 s
@R PRI T3 5E  SeAE 151,373.62
@2 PR RE B L] 15.00%
O 5 22 R AR T PR B A R (B*@) 22,706.04
®mE (O-@-6» 112,293.96
PR E OB 51.00% AT B -AF 290,599.36

H FR AT, PRIRAS Gy AL K 290,599.36 J7 TG E, bl 28 v i B A A 40
HER o

i bpng, EW AR S IF RN O e IR T HRA B, )
T AR S A BT A m W RIAR AL RIEOAR WA 5 2% & R P4

77




T B R A A RS AR I 22757 I BE T, TCVR MR RS 2 1 A gt
(71PN 37T WSS o S S PRT eSS A e o A e ol | g ML [T
FME s BT 2 7] SRS VPG A LA S B A 5 I I (25 TR A B8 7 2 Se e {E
BEATVRAL, JFLAPPAL S5 RIEAT SIS 0 e, G IO o0 HEMER, 7 2 <t 1
IHER .

= ISRMREEREMNAIRE, KERER, BENKEZSHAEEK
‘EREEN, RENKSTHHFEISHEBENERER

(—) EMPHEERENREE, KIBERER, REMNIEESHNIER
KIERAIEM

1. B ERAERRRAR S

T A TP IRAS By A WO R R S51% ALK AE 25 B 2 375,000.00
T3 76 2 PR I A T A 5 SOy N SR PR W] RN 8 7 A e
B3 00 1) 22 B0 DA R T B PR SR IO I B BB 51.00% B EE Y 1R 2
290,599.36 J7 JC.

2022 fFFE, 2023 AR 2024 A, MEERRHEL SN 0 SEIEN VIO 371,276.21
Ji7t. 431,762.21 J3 A1 463,833.33 /37T, Z3 il SEHUAREFAIE 66,211.53 J5 7T
67,740.74 J7 76 71,799.32 Ji G, el gk, HANERAPHAK, .05 B ]
ARG T, b 2 W WSO U SR F 1 25 R I B &%

A S8 WO VBRI G B 25 7E 2022 4F KL 2023 AR 2024 4K
S AFAEDRAE, LTl 2w IS TP OIRE A 23 ) BL 2022 4F 12 H 31 H. 2023 4F 12
H 31 HA12024 4F 12 A 31 H oA PPk SEAE B R 2 AT 0 IR, R 2T
e I PRI (2023) 28 163 5. BB ENE VPR (2024) 5 128 5 RIAE
HIREE PRI T (2025) 28 127 SPRARkE, S0l & IFRRHSIE SO a5
525 (R AR DG 8 7 AR VP A BEE 1) g s e < 085 s s 2 B G W 4L Dk T A
{8, b2 w O B RH  A  R BANAEAEAR,  HARIE ST

TH 2022 R 2023 4EFR 2024 R
DA B UE H 20224 12 31 H | 20234F 12 A 31 H | 20244 12 H 31 H
e s Wegs vk (P Rk B4 (W asid:s (T RSB35 (it R Sl Bl
PRSI D 3
W SR ORI oD o FRBLED
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R A B AL
K 1 A1

656,947.82

651,855.96

650,427.53

L R A B AL
[ [ i <

877,300.00

878,000.00

870,000.00,

GRIEEGES

DX RV JBEAS 3 5

51%

51%

51%

0% ) A DN PR R A AL
ik

2. RERENRAR KR RS EE
(1) &R KA STE ™ 4 1 K mOMER 2
B A FEPRAE RIS BE B AR TR IR RIS I AE
BN BRI R T 58 AR AT HRA ™, B A 2 A T AR R 1 A W)
P, 2022 FER L 2023 AEART 2024 AEA, GLE R ES KA OC B 4K K 1t ¢ 1

W
B JIoT
H 20224E12 A 31 | 2023412 A 31 | 2024412 A 31
H ik i H ik i H ik i

A AL 7= 691.32 671.25 782.18
[i] 52 % 65,134.49 62,787.05 61,355.72
e TR 615.95 619.94 4,218.29
T %= 40,056.15 35,862.21 31,718.48
KRB 2 889.11 1,073.43 1,389.58
WS R 100% B 344 fy 2% 569,802.66 569,802.66 569,802.66
W D% S B AL
”fjf DB 1 B ALK 20,241.86 18,960.59 18,839.38
P {E
A5 AR 2 1 P 2 T A (. 656,947.82 651,855.96 650,427.53

VE 1: 2022 4F 12 H 31 H/D BT S48 1098 7= 41K A8 2R /e 7 Hadth 17.82% /b8

B IRIIMEE 49% / DEUBRAL. B B BeUE 52% /b5 b A i 3 T BE R 30% /D E AT 2
R P2 T FHEL ;s 2023 4F 12 H 31 12024 4F 12 F 31 H /b3 AT 24 11 % 7= 41 W Tl
Wl 2 T 7 Ht 17.82% /D EUBRAL . RN 49% . B BT BEUR 52% I/ BUR AL AT 24 1%
PRI FHE

TE 2 PRI AR RN 51.00% BRI R 24 290,599.36 J1 G, #5524 100%
Fi24 569,802.66 J1 TG

(2) BRI A 3 P
PEAN HLRE K FH S 3 1206 0 2 i 2SR AH e 8 P A AT VP4, R T [ Brid AT

(] WACC J CAPM B BSGHHT LR BEATIUGE,  PRAL PO BTN« BeAs s 301 ik)
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e FH R4 R 55 AH O 25 S50 Ak 5 2 SRR N B Ao e S P I 28 ] e o7 WLt g B2
207 R JE RN LA P = i xS PR PR W b A T RN 5, Wik vF
fili T EES 7 S R I T L B T

DI TR
IR i3
5 7 \
WH H 2020 | 2021 | 2022 | 2023 | 2024 | 2023 | 2024 | 202 2026 | 202 2028 | 2029 23
4 4 &£ 4 &£ &£ 4 4 &£ &£ 4 &£
}E.

L 2022/12/31 |18.44%| 8.36%| 1.60% 7.51%| 6.70%| 5.98%| 6.07%| 5.98%

Ev=g

SN | 2023/12/31 | 18.44%]| 8.36%| 1.60%)|16.27% 10.94%| 9.74%| 5.86%| 4.82%| 3.84%| 0.00%

bR
2024/12/31 |18.44%| 8.36%| 1.60%]|16.27%| 7.37% 6.85%| 4.96%| 4.08%| 2.96%| 0.00%]| 0.00%

L 2022/12/31 |54.03%)] 50.26%)] 50.52% 50.60%] 50.62%| 50.55%] 50.47%| 50.36% | 50.36%| 50.36%| 50.36%

FEEN

ZFH] | 2023/12/31 |54.03%]| 50.26%]| 50.52%| 47.39% 45.26%| 43.61%| 42.89%| 42.48% | 41.94%| 41.94%| 41.94%

%
2024/12/31 |54.03%|50.26%| 50.52% | 47.39%| 48.81% 47.32%| 46.75%| 46.61%| 46.28% | 46.28%| 46.28%
2022/12/31 |20.50%|19.81%]| 18.84% 18.21%] 18.15%| 18.12%| 18.08%| 18.04%| 18.04%| 18.04%| 18.04%

A/%%

%ﬁ/q&’]\ 2023/12/31 |20.50%|19.81%| 18.84%| 17.58% 16.47%| 15.77%| 15.51%| 15.40%| 15.29%| 15.29%| 15.29%
2024/12/31 |20.50%| 19.81%)| 18.84%| 17.58%| 18.54% 17.60%)| 17.37%]| 17.28%| 17.19%| 17.19%| 17.19%
2022/12/31 | 4.33%| 4.28%| 3.51% 3.45%| 3.39%| 3.35%| 3.30%| 3.26%| 3.26%| 3.26%| 3.26%

T

%i}‘\ 2023/12/31 | 4.33%| 4.28%| 3.51%| 3.61% 3.34%| 3.17%| 3.10%| 3.07%| 3.06%| 3.06%| 3.06%
2024/12/31 | 4.33%| 4.28%| 3.51%| 3.61%| 3.58% 3.46%| 3.42%| 3.40%| 3.43%| 3.43%| 3.43%
2022/12/31 | 3.38%| 3.29%| 3.06% 3.25%| 3.22%| 3.21%| 3.20%| 3.19%| 3.19%| 3.19%]| 3.19%

Wk

g@’]\ 2023/12/31 | 3.38%| 3.29%| 3.06%| 2.85% 2.70%| 2.58%| 2.53%| 2.49%| 2.47%| 2.47%| 2.47%
2024/12/31 | 3.38%| 3.29%| 3.06%| 2.85%| 2.93% 2.86%| 2.82%| 2.79%| 2.79%| 2.79%| 2.79%
2022/12/31 | 1.95%]| 0.66%]| -0.19% 0.32%| 0.30%| 0.28%| 0.27%| 0.25%| 0.25%| 0.25%| 0.25%

ok 4% 0

. 0 . o| -VU. o| V. 0 o 0 o 0 o 0 o 0 . 0 . 0 . 0

g/f&}\ 2023/12/31 | 1.95%| 0.66%]| -0.19%]| -0.19% 0.49%| 0.44%| 0.42%| 0.40%| 0.39%]| 0.39%| 0.39%

2024/12/31 | 1.95%| 0.66%| -0.19%| -0.19%| -0.45% 0.14%| 0.14%| 0.13%| 0.13%| 0.13%| 0.13%
- 2022/12/31 |16.77%| 6.50%|22.09% 20.92%]21.06% [ 21.08%| 21.10%]| 21.08%]| 21.08%| 21.08%| 21.08%

WA

Hiaye | 2023/12/31 | 16.77%| 6.50%| 22.09% 19.65% 18.47%| 17.92%| 17.63%| 17.42%| 17.09%| 17.09%| 17.09%

1) %

2024/12/31 |16.77%| 6.50%]22.09%]| 19.65%| 19.71% 19.20%) 18.99%] 18.97% | 18.75%| 18.75%| 18.75%

I 2022/12/31 |19.51%)] 18.68%)] 21.22% 21.04%| 21.18%| 21.20% | 21.21%| 21.20%| 21.20%| 21.20%| 21.20%

P P

WA | 2023/12/31 | 19.51%) 18.68%| 21.22%| 19.48% 18.58%] 18.02%| 17.73%| 17.52%| 17.18%| 17.18%]| 17.18%

TP
2024/12/31 |19.51%| 18.68%|21.22%| 19.48%] 19.76% 19.32%| 19.10%| 19.08% | 18.86%| 18.86%| 18.86%

(3) BT B B
WA B 5 oscbrg

B BEOE I T2 A A L SRR AT
AP R ML 55, AEX AR M TEA T TG I 3= SR AR i 2 W e
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HLIHL 5 ) I PR SCNTEA TSI o Ak 5 g S 93 R P U £ 38\ 55 N S i

HAGHLUTR
Hfr: 27T
ik & ] iR
%H TEALZEE 2029
H 2020 2021 | 2022 2023 2024 | 2023 2024 | 2025 | 2026 | 2027 | 2028 2029 £ED)
& & & & & & & & & & & & =
. 2022/12/31 33.70] 36.52| 37.10 39.89| 42.56| 45.11 47.85| 50.70] 50.70] 50.70] 50.70
B -1
k%% | 2023/12/31 33.70| 36.52| 37.10( 43.14 47.86| 52.52| 55.60 58.28| 60.52| 60.52] 60.52
[N
2024/12/31 33.70| 36.52( 37.10| 43.14| 46.32 49.49| 5195 54.07( 55.67| 55.67| 55.67
2022/12/31 | 18.44%]| 8.36%| 1.60% 7.51%| 6.70%]| 5.98%| 6.07%| 5.98%
1K
Z:JK 2023/12/31 | 18.44%]| 8.36%]| 1.60%| 16.27% 10.94%| 9.74%]| 5.86% | 4.82%| 3.84%
2024/12/31 | 18.44%]| 8.36%| 1.60%| 16.27%| 7.37% 6.85%| 4.96%| 4.08%]| 2.96%| 0.00%| 0.00%

I PR S TSN A T = LS5 AT R JE A& E L 34 I
REJT RN S5 I R  A e S AT T o PO PEAS NG, SR Hh 25 S 20 e g 1 7 S
W S SRS A, SH T LRSI OB S, R
SR TIVT T 3 25 2 SR 2 AR AE A 02 o S0 S i B 5 B N K 1
HYERARDR

O TSR BEZHE

HR4f5 Global Information il 515 (2024-2028 4 ARG IR 7 37)
(RS K, Bk it T S T E AR 2023-2028 AEHATR] A 21.8 123850, TN A
ERAWKAEN 4.44%. P Je /KR MBS T, 2024 R, B rbms e 5 5
7 o W A A i B R T I ) R U B B B A 0 00 R 85.9%/84.7%. R
b it TR P B, F PR Ht S 32 4E (1993 4E-2024 4F) 7EIH
TR 3 —. B 7 MR I A B Ft T 3 B RO

Bt TR E DR S C, FE e BN NI 9 S ORI L Y ok e
TIRT B sh R F g sahbol . RS B& % K, iy sh
THHAT K o 53 A, ST ARk rp (A H vt 3 Al AT A A R 7 T
BRIV A 77 B 7 LA SRRSO R AT, W RV B B A T L B
AW E BRSSO AR — KB it TV b [ 4 2 5 A EE F AT
gk Hds W, FREDRE B b Y 1 B SR R B THES, B 2016 E
83.87 /2 H I3 2023 4F (1) 137.58 2 o I F FEIMIT A7 SR TT Ui K 40 g g 4t
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Y, 5e)5 52 K E PR A s R TR BRIl R R K2 BE 5 1 LA 2
R B 1 42 F 1 B 2™ T RS B A, AR b 45tk 1 32 i b s Skl 4%
WA

@M BN I K AT 7 52

2020 FRE, AR TEN SN 2019 ARG K 18.44%; 2021 R,
AR B S IBONE: 2020 AFEBEIE K 8.36%; 2022 4FJE, TR N AMETE B
SEHZ AR E R R, WARRHE B S O SEIUE ;s 2023 SERE, TR
PR I e A T 0 At A 1T S, PR R P L SRS S A S Y
K, [, SEHSRM AR S 204 RAVYORE ™ w8 A od g K, AR
EE SN S 16.27% 85K 2024 472, MARRHSGE S [ A iR g ibis s
INRHESE tH PSS B 204 RAVUORME R D B, HESN B SN SE K 7.37%.

2022 4 12 H 31 HUPAGHEAE T, Fidui0) vy RS 328 Mk S5 RN K% )
WA 7.51% 6.70% 5.98%- 6.07%F1 5.98%, {&T-4RRMHE 2020 & F1 2021
AP IR, PPAG TR A T, MU R RO 0 P8 MV SN T AT 5 B
MBS, 2023 4F LI BN AN T 7t .

2023 4F 12 H 31 HUPAGHEAE T, Fdu o) vy AR 3278 Mk S5 RN K% )
54 10.94%. 9.74%- 5.86% 4.82%- 3.84%, 2024 4. 2025 FHIIE ML
A L) 2 2 5 PR 2 B - FELIHL K ) I R4 OBM b 25 R A= JORM N 55,
A 3D S5 G KA R . FROIIE P S R 3 5 N K I T I B AR
2023 fEJL G ICHR 2020 42023 AERPFRAIG KA, H R BE TGS, i
FEFETRG T P8 MV SON TIN5 Ay T A 3L

2024 1F 12 H 31 HUPAGHEAE LT, Fdu i) py AR 328 Mk S5 RN K% )
K 6.85% 4.96% 4.08%- 2.96%- 0.00%, THIIH AW H RN T E SN
BAK AT T WA RN 2023 4EFE K& 2024 FEFE KR, H 2BE R, W
FEFETRGI T P8 MV SON TIN5 Ay T A B

(4) BRIZRITI )& 2
P AR Y B A 3 Py s EE R S T

=]

i3 T3
PPl v 2029
H 2020 | 2021 | 2022 | 2023 | 2024 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | o1y
4 £ £ 4 4 4 £ 4 4 £ £ £ =
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o H
B¢ of o
2

2022/12/31 |54.03%] 50.26%( 50.52% 50.60%] 50.62%] 50.55% | 50.47%] 50.36%| 50.36%| 50.36%

50.36%

2023/12/31 |54.03%] 50.26%| 50.52%(47.39% 45.26%|43.61%| 42.89%| 42.48%| 41.94%| 41.94%

41.94%

2024/12/31 |54.03%] 50.26%| 50.52%(47.39%| 48.81% 47.32%|46.75%)| 46.61%| 46.28% | 46.28%

46.28%

2020 FSE, MHIRHE A BN BN 54.03%; 2021 FFE, WHIRHMN
KT H NS HIE ¥R D B8 T ENERGIZER 2888485 Pl %5, BRR
A SN EE RN S BB M A Fr N R 2022 4R, R BRBUALSTIES
SN, JUHR MRS R R A, AR TS N, SESMERON S T TR,
EAEAPEITE. 2023 FFRE, WWAEHL K OEM AR LMK 28 AR 45 Pk J
OEM AR EMb 25 FCHNY 25 B A BARHAC T HAR I BAIA; 2024 1R, AR
BAE AR AT PRI AR S 5 B R AR i R T o, RN SR A AR R
BN TR, SEERERGH LT

2022 4F 12 H 31 HPPAREEAE L, Fi0iu 0] ) SE AR R 3278 0 45 B A AR 1 B e
fE4 50.60%, fEAKT 2020 4, BT 2021 45F0 2022 4F, H REF N FEES,
T Ay AR A EE

2023 4 12 7 31 HVPASIEAE H , TR0 A SR 38 E 55 B % 45.26%
43.61%- 42.89%. 42.48%- 41.94%. 41.94%, THNIIARS T LNk T 55 OEM
AR 25 MR ENY 5 (4 e D B2, Ttk Aok OEM. ARV 45 FARERME 55 KR
BRI, T OEM AR T ANREIMY 25 A 2K T 5 N L A 0 e & B A%, i
MABR R T Py LR, H R R, Ty A .

2024 4F 12 J1 31 HVPASFEAE H , S0 A AR 328 ML 25 B A 26 47.32%.
46.75%- 46.61%. 46.28%. 46.28%. 46.28%, FMIMALEA % & T ismK I
P FEPIAEE DL RS 2 T R 3, P B R T ) AR, BB
N FEER, T A B

©FATH B FH 0 Fr)- 2 itk

P AR TS0 S35 1) 2 FH o 78 PN B 5 i T LR G B T

i

pises T

PEAhEEAE
H 2020 | 2021 | 2022 | 2023 | 2024 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029
= & = & = & = & = & = &

2029
£ 300
J&

e
R/

2022/12/31 |20.50%)] 19.81%| 18.84% 18.21%] 18.15%| 18.12%] 18.08%| 18.04%| 18.04%| 18.04%

18.04%

LON

2023/12/31 |20.50%] 19.81%| 18.84%] 17.58% 16.47%| 15.77%| 15.51%| 15.40%] 15.29%| 15.29%

15.29%
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2024/12/31 |20.50%] 19.81%] 18.84%| 17.58%| 18.54% 17.60%| 17.37%] 17.28%| 17.19%| 17.19%| 17.19%
- 2022/12/31 4.33%| 4.28%| 3.51% 3.45%]| 3.39%| 3.35%| 3.30%| 3.26%]| 3.26%| 3.26%| 3.26%
g)ﬂ/ 2023/12/31 4.33%| 4.28%| 3.51%]| 3.61% 0.00%)| 3.34%| 3.17%| 3.10%]| 3.07%]| 3.06%| 3.06%| 3.06%
B 2024/12/31 4.33%| 4.28%| 3.51%]| 3.61%| 3.58% 3.46%)| 3.42%| 3.40%| 3.43%| 3.43%| 3.43%
. 2022/12/31 3.38%]| 3.29%]| 3.06% 3.25%| 3.22%| 3.21%| 3.20%| 3.19%]| 3.19%]| 3.19%| 3.19%
%T)ﬂ/ 2023/12/31 3.38%| 3.29%]| 3.06%| 2.85% 2.70%| 2.58%| 2.53%]| 2.49%| 2.47%| 2.47%| 2.47%
o 2024/12/31 3.38%]| 3.29%]| 3.06%| 2.85%]| 2.93% 2.86%| 2.82%| 2.79%| 2.79%]| 2.79%| 2.79%
W 2022/12/31 1.95%]| 0.66%]| -0.19% 0.32%] 0.30%| 0.28%| 0.27%]| 0.25%]| 0.25%| 0.25%| 0.25%
e/ | 2023/12/31 1.95%]| 0.66%]| -0.19%]| -0.19% 0.00%]| 0.49%| 0.44%| 0.42%]| 0.40%]| 0.39%| 0.39%| 0.39%
B 2024/12/31 1.95%]| 0.66%]| -0.19%]| -0.19%| -0.45% 0.14%]| 0.14%| 0.13%| 0.13%]| 0.13%]| 0.13%
9100 98 FH A ] 2 PRI AT AR B ), Bl A N R TR [ e 9
FNG T B, B2 nT AR 8] 2 F 25 p T SRR AR TS N T s 17 3 e A 1 1) 28 FH 28
R, DRLE TN A ) B P A B A W R SR AU S SR R AT
B, B IR) 2l FH P05 2
2023 4F 12 H 31 HIPSSEEAEH , 00 965 8 2% R K55 40K OEM 45 A2
KA TR S S, T RS OEM ML 45 R NI AR T LAl 2%,
B A T R
2024 4F 12 H 31 HYFAL SRR, AR RNE: 2024 4E44 65 2 FH KR 18 R
BEMEREN, 2R T X v (R b it ) S s S v o b Rt B S A N
WA, AR 28 W A E R, U I, Ty o
A PRI
@R | SRS el iy
VR IO R A B R R S R B LA a0 T
B s Stk
mg | P 3039
H 2020 2021 2022 2023 2024 2023 2024 2025 2026 2027 2028 2029 )
0 F | & | ® || F | & | &8 | & | & & | & |
W 2022/12/31 | 16.77%| 6.50%)] 22.09% 20.92%]21.06%] 21.08% | 21.10%| 21.08%| 21.08%| 21.08%]| 21.08%
ﬁi%”é% 2023/12/31 |16.77%| 6.50%] 22.09%] 19.65% 18.47%| 17.92%| 17.63%| 17.42%| 17.09%| 17.09%| 17.09%
HRE 2024/12/31 |16.77%| 6.50%] 22.09%] 19.65%]| 19.71% 19.20%] 18.99% 18.97%| 18.75%| 18.75%| 18.75%
. 2022/12/31 |19.51%| 18.68%] 21.22% 21.04% 21.18%] 21.20%] 21.21% 21.20%] 21.20%] 21.20%| 21.20%
?‘lﬁ’fg% 2023/12/31 [19.51%] 18.68%|21.22%]| 19.48% 18.58%| 18.02%| 17.73%]| 17.52%| 17.18%| 17.18%| 17.18%
A 2024/12/31 | 19.51%)| 18.68%] 21.22%] 19.48%]| 19.76% 19.32%] 19.10%] 19.08%| 18.86%| 18.86%| 18.86%
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WARRHEZ M, 2021 FERE, LRI 23 Fg 10618 1 VA S0 AT Pt £
15 2.692 127G, VAR VAR REL ) 2 1 W T A DA R R PR o . IR 6 45
BTN PE 2 S 3 S TS B 7 13,136.53 Jioukk (], T30 2021 AR FE RS 19 A
G 2020 fFREL 2022 AFAEL 2023 AR 2024 AERE, AR A R #
G0 16.77% 22.09% 19.65%F1 19.71%. F§FHZ1H, 2020 4JE. 2021
TEREL 2022 AFFEL 2023 SRR 2024 SRR, R HIB B BRI 400 19.51%.
18.68%- 21.22%- 19.48%F1 19.76%, FFELARFEAER H/K -

DRI SR T SRR A % A Tt 75 = 2R A R 1k =R ot NP AR 1)
B SRR FERAAT 1 R e, DRI R0 P SRR A AR R R R S
NEEiERERE TS

2022 4F 12 H 31 HVPAREEAE D, Fouu 07 oy SV A R4 B 15 M) 2 1 e e (A
21.10%, T I ARRH AN g 2 f it 2022 4R A4S B 13RI, T i H A B

2023 4F 12 H 31 HyPAG R, BN R T OEM ML 25 IR B A A A 520,
U] PN SRR A 5 R A G T D S AR B, N A TS

2024 4 12 J1 31 HyPASFEAEH , T4 R T OEM k55 SARERME 5B A
[R50, TN SE P P B R A 5 3 R e S AT R I A, TR O 1A TS P

@R BB YE F & B

2022 4F 12 31 HVPASEEAEH , PPASR BRI ElA 0 11.28%, 2023 4
12 J1 31 HPHASEEHE R, PRASRIT BIBERTIT LA 11.00%, 2024 4512 J] 31 H
PEAIEAE LD, PRASR BRI B 11.14%, HARTHEE LT .

WA 2022/12/31 | 2023/12/31 | 2024/12/31 R HE Vi B
PR VPAL A LA 10 F 1] [ 5t
TE R 2 R 0.0284 0.0256 0.0168 | 7EVEAGHEEME H 1) BHHAEIR
an FAE N o) 2
PRV S LA EAE LA fR
732 PO HR % 0.0957 0.0915 0.0924 | HP- YU s e db AT I 5 A

BT S TR

PRI PEAG I BL “ HL LA A

B R 0.9807 1.0590 10809 |y yrmaisn 1o s p 28
PR DAL 11 L2 R DP A X
ZAAATIAE 2 R AE R
RN 0.0050 0.0063 0.0063 | ENAIEINEL, Potesid:

D3 AL R IR
JE < AV R T RE ) K BT
AL B TR R R AR R 5

85




Ji T ZE S A
WACC (BiJ&) 0.0965 0.0936 0.0944
iR % 0.1128 0.1100 0.1114
G % 0.0965 0.0936 0.0944

Mg A, AR TENL S5 5 AR RS AR R 1 AT AL 5y . B4
Db e B 1 R 25 I T A By S B DLt

e BRI TEWE i

e | PP T MR, BRI, %
A | o, RS T T

o O bt 0 rb g R A

HERHAR ARAT | i b R, s | 1061%
Q“Mh 7 T 45 B S T A A

KB T it

TR | LA T TR B
GEURN | AEHORL R TR B S T L

FKIFE HRAT | oA, TR, B B | A
49.00% I | W B, BAHIEL. A
K Blo g T B R R Kt T -

SRV R AT LR 22 58 9.65%. 9.36% A1 9.44%, AT 4ERHE AN L
BRER, FEJRFR: —I71H, VEARSEME AR, R BRI R AR o i
LR H Tt e A PR ) 45 8130 1 e 0 B 10 41 ) [ 55 1 ~F- 22 21 48
a2, TE R AT 26 4.0681%;: MV H R R 80 42 H R -4 S sl 41 T LA
R B R A TR R R, = DA R T KU R 2R 43 31y 2.84%
2.56%AM1 1.68% . 73— J5 1fl, B 7 HL IR 2 USSR AR 52 O 0.50%10.63% A1 0.63%
T T I AERL I B A R FT 1 3%

27 RO 1 XUR: 2R G MG S DL

AR s XU R 505 e DR 35 2 AR 24 W IUASE L Al A S B IS5 4 T
AMbo6F F R U ARHSRE B AV RS 6y A Rl FiAS A AR TN P AR AR 8 A
FoAb R 2255 . P A S i I AT AN 4 Aok, HA BRI AR A A
1990 4E 51 HEI S8 — 4 H A E 12 LR6 (5 5 i MhAras B B =2 e = )i, 8
SRR A EERANE, NS 140 P e A ) 2R PR R AR TR i T
AP R B B A B Ay RS AT R AR P2 R, HAE R I ol R T
PR IR B R 28 FREL IR BT BE 7 G0t =5 & 100/ B [ A LA B e R AL 1
SRRV, L SEAr e IR SRR R ARk BN R, TR E

86




i) R, R B RO B A A Rl BE ) B, Bl ARG £A
T SCEEM RS g 780, TS BUPEREE R, A TN B A R . 455 B By
B, R LB g RS AR A e A A B

Zi LR, WA S PEAL BN « BRI L ST 2 AR £ 5
HIZ LU S8 AR YR B O e B B, 3 I AR B St B 3.

(2 BUENASIFEREXSHBENERER
=R DA DN G T M PG 1 T BB A RN IR BRI 1

[ B F R P BIBUCR AN IR, DUOPPAl 1 BB 00 2025 42-2029 4, =X
IRARL DK B HIT R PP )3k B SH7E 57 RJ LF

1. EEWFHEAFRKRERERER

P A R 5 = Y e 225l e 00 1 i O AT D JBE S Pl 1) 270 b 25 A B8 KR A
BT ARG a0 T

HiH 2025 4F | 2026 4F | 2027 5 | 2028 4 | 2029 4F K &L
2024 TF A R 25 o AE K 6.85% 4.96% 4.08% 2.96%
2023 AR 1 2 A I 9.74% 5.86% 4.82% 3.84%
2022 4R R 2 Ul AE I 5.98% 6.07% 5.98%
[iIRVCE4 6.54% 6.45%

T BRSO IS B PEAG TN R 2021 4 9-12 H & 2026 4F, 2027 SEIT 4R K K 84F; 2022
S 2R B 2 U AR (O DA T 30T Ol 2023 4F 4 2027 4, 2028 EJTUG WK EHAE; 2023 4F 2
PRAEINR I VE AL T30 A 2024 4E 4 2028 4F, 2029 SEJF4A A K SE4F; 2024 4F 7 2 Pl e Ik
(PIVPAl TIOI 301 24 2025 4F 42 2029 4F, 2030 FEIFUR A K SEAE s AR ERAE NI 5 T —Til
M FERFEAAR, R

2022 A=A R 2 PR AT I ) 3575 Mk S5 I KR i OB Al 22 52 B0
2023 4 A i 2 Sl A0 K T FS) 7 Ml 25 NI 3 TR A 2022 4
AT B PR AR BRI P PEAS T, R E R D h
(1) 2023 “EZ 7t OEM AU TS A R, BIHR IR T 52
FEFRLRE PG AE, 2023 4 OEM LSRN 2022 FFEREIEK T 80.43%,
TRV ARKFLIA A OEM Mb 55475 Ks DR384k
(2) 2023 4L -7 AR 55 BUS T ORI A fe BTS20 AR DOk 3
NEG AN S5, ABIME SR AT K 45.42%,  FTE AR A ACHY 554 O)

FERRE IR
87




S R PR 2 A B A A P, BB PRV T MY B A N AR E Y
SEA RS RS, [l B it o 2 B DLSG R AT H A 2, [ Al B 7 7 HLit A 1 222 OEM
R KT WARBRTEHIE, o OB 4Bk R B v A = e, JLO 36
AT AR, SC =K Hath i ey £ Shi . 7 VA BAE AR DX v s i T 32
e RERH: HATZERM) AR R W LMRZ, 7P ih EEAN AN AR
WL, AERATIESE ) 2. EN T, Al B2 A A Al
FEAL, T BIRFFAE 80% LA L, TR R . IRHLAESE . BF By it WriTfE
JBAT 3 By S5 A b Ay TR ot L RO RS o, 7 i AR 11 D0

MAFETTIRE , EABSIIRIIAT B R ds . Bk, fLgimah ol o
DI I FTDAR S NI SRtk ot S PR 2 b A 25 Nt R I 0
it TR ROE, L, PrRhR. (85540 A Al e it BT B i
SR, AW sREABON RS E . NIk, DLBR Rl it o 32 2 A it
FRIBT XN 7 ol S AR A G IS, R RES i ) A JE Sl 1 2 SR e AL /s
RGPV ER (K0 B, MR I (Y PR A et 1) 1 B 2 1 & /R Bl HL L™
NG 2 [, [ SIR SR FIBas A, DRtk Bl F v P 9 SR KA W 3
e DAL, v L 2 A B AR R R R

2024 FF- A7 AL TN (10 278 M 25 WA I K3 5 2022 47 2R 7 2 Rl AL It
LT AL 22 5 580/, 2024 57 2R 78 25 AR I T £ 7 Ml 25 W A B R
KT 2023 F AT 2RI T I 0 PEAG TN = 2 A B H b dgs Aol 55 K HLAth = i
T HEEAT PR PR

Zi b, WARRHEART OB A T AT A B 5 R ARG, 2022 SFAH 2
PAE X5 T OB VA 1 3238 b S5 N B 3R 22 A0S, 2023 AR R 1 259 A
PR 328V S N SEAC Aa T i O A 2022 AE R RS IE IR, TR P
L B S E 55 SR AL TR, 2024 4 R RS 2 AR I 1K T F) 278 b S5 e A I
FART 2023 AR FIE AN, TR R WARHLS S 2024 B 55SLFrig K
oL, SRR S KR P, HA GBI,

2. BRRERHFLR

Vi AR 2 = R e 25 il L 00 3 % iy AT e JBE A DP-Aly F) B ) 6 A BB A4 (R B
RGO

88



HiH 2025 4F 2026 5 | 2027 4F 2028 £ | 2029 4E K&k
2024 4R 1 25 Bl AE I 47.32% 46.75% 46.61% 46.28% 46.28% 46.28%
2023 AR 1 25 Ul AE I 43.61% 42.89% 42.48% 41.94% 41.94% 41.94%
2022 4R 1 25 Il AE I 50.55% 50.47% 50.36% 50.36% 50.36% 50.36%
OB 50.84% 50.71% 50.71% 50.71% 50.71% 50.71%

VA AR 52 = R R 225 il L 00 3 B T MAC DA RSB PPl I ) B ) T 34 2 2% g
AR DTSSR IS5 1B A SE AR I 18] B A
2022 4 R 2 AR I X IR =B M) A L i SO I 2 S A0

2023 A A P 25 el A1 0 X 0000 = ) R A1 T T SO R 2022 4 R 7 25 kL 1K
IS RS DA P00, 2 2 J5 PR B 7 FRV I K T OEML AR V45 FAR RNV 55 1) 1 e )
JZ, vk Ak OEM AP S5 FIARERME 25 (RN EE AT i, 1 OEM AR L
MV 55 B Z AR 25 B A AT B - FEIAE 8 Y DL i RS B 1 B R 26,
PRI T HE A B 2K AT T B

2024 2R 7 2 el A W00 B R 2 i 2023 A 2R 1 2 Ul A WX 1) PP Ak T
M, FZER WA AR AN PR S £ B R AR m R, R —
AR REERY R I T, BB I LT

g5 b, AR 2022 AP T 2598 DA 5 1 OB A 1) B R 46 22 S8,
2023 4K E AR IR AR T AT RO AT 2022 SRR R R, 2R
7 i B 45 SR AT, 2024 4 2K 7 25 AR IGR F0 =B R % 1 2023
AP OR T BRI T (R AL T, 3222 R 2024 AEBE FL B R 3G T BT EL,
HAAEHE.

3. WA ARERFRL

(1) HEFRAX
VAR B = A 25 A I AR, B T T WA e LA (1) 5 2 T R A B S AR

LG Sl b

iH 2025 4E | 2026 4F | 20274 | 20284E | 20294 | K&
2024 AR 1 2 A I 17.60% | 17.37% | 17.28% | 17.19% | 17.19% | 17.19%
2023 AR 1 2 Il AE I 1577% | 1551% | 15.40% | 1529% | 1529% | 15.29%
2022 TF AR 2 AR K 18.12% | 18.08% | 18.04% | 18.04% | 18.04% | 18.04%
B8 18.04% | 17.95% | 17.95% | 17.95% | 17.95% | 17.95%

89



AN L EE TR IrIH . it et MRt AT
WU PS5 o AE I3 AT D SRR 45 0 Bt ) PN 2 1A R il 25 309 T 3EAT T, i 2
ML e P sl e BRSS9 SENBRARIERR, R
OIS (R E P SON of L REAT 00 s 5% 38 AR 4 £ BN 63 B2 B3 s 9
AR e [ B8 7 JsU(EURT IH A BRIEAT U0, IR AE AR EORFFANAS s RLDR 2 AR
BT AT & RIREAT T, AOREEEORIFANAL; B AT B L DRSS S oAl 2
HRHEZ RS RE MR IS K

2022 4 A 25 YR AR I K FIUI (10 5 2l P A< BT SO JBEBSCOP A I 22 5 /N o

2023 FF A7 I AEL I3 ) B 65 2l P R B SO R 2022 4 2K 7 2 Rl (e 0k
I BT R B, 32285 N 2R 7 FL O OBM AR Tk 45 AN T B N5 K I 4 2
MITTTE A KA 5 2 FH 2K A N . 2024 2K R B (e IR 1 4 85 o H % b5
2022 4 AR e 25 AR I B T ST A 22 5 /0N, 2024 4 AR T 25 A I X S
(IR 5 2 R T 2023 SRR 2 (B UK A PP T, 32 2R R - Btk 5%
K FEFRIIAT TR B, 36150 N T X Bl Pt ) 5 SR DR AR DR AR IR B9 253
P TR ERF R SO B SN, DU T A, B8 2 T R PR RFAE B R KT

(2) BHEFEHE
P AR = K T 2 el AL I 1 B i WA ) FBe B DAV £ 7 B 2l ] 3 A R B S A
(¥ LA B T
I H 20254 | 2026 5F | 2027 4F | 2028 F | 2029 4 | gk&k

2024 A R 2 PR AE I 3.46% 3.42% 3.40% 3.43% 3.43% 3.43%

2023 4 A R 2 P AE I 3.17% 3.10% 3.07% 3.06% 3.06% 3.06%

2022 A R 2 P AE I3 3.35% 3.30% 3.26% 3.26% 3.26% 3.26%

2021 FIRNE AL 3.73% 3.66% 3.66% 3.66% 3.66% 3.66%

B RN A OREPUIHM . h AU IR T SRS ds e B
Yoo IT G AR . AR HT D S AR A5 30 9% ) PN 4 ) Bt b Xk 25 300 9% P 2B AT 90
Do A TTE AR B D S 0N B3 AR A I K- 52 RE B EA T I 5 37 TH T AR
Yo Bt BT IHBGR I ;s JoHE B8 WER AR G 1 8 7 DU (R A 6 24 T 1
MLUSE SRR LA AR BT 5 R HEAT 00, AROKEE B ORFFANAL s oAt 2l YRR 35 21 1k
JRRIY. 55 e it BEAE 72 18— LU G I TN o B P N PRSI 5 B0
Ll RN

90




2022 R TTE AR L 2023 AR T 2RI 0N 2024 AR 2K 7 ZF Y A il ik
AU P 2 2l Y oy 3 VSO PR L A8 AR T R WSO B P Fl), = B PR R A
P FH R R o0 I 118 58 A, 2022 4E 2023 4EFT 2024 4F SZBRE L IR T R AR
ST VA 5 38 9t P F000 S0 LG B AT 1R B A, DR b = 2 s 25 Dl A i
HH Rl IR T AR SRR T 15 10 A T PRI

(3) ARFHE

DU At AR & 2l FH 238 B

i H 2025 4E | 2026 4F | 20274 | 20284E | 20294 | K&
2024 TF A R 25 AR K 2.86% 2.82% 2.79% 2.79% 2.79% 2.79%
2023 A R 2 o AR K 2.58% 2.53% 2.49% 2.47% 2.47% 2.47%
2022 TF AR 2 o AE K 3.21% 3.20% 3.19% 3.19% 3.19% 3.19%
2021 T AL 3.23% 3.20% 3.20% 3.20% 3.20% 3.20%

WA 2 E AR R N SN T8 . EEAR TR S IH S ] S A, 7P
AT I = ZEAE T3 M7 I3 S A5 3005 ] A AR Stk x5 250 2% P JEA T 9000 N 5
PR U SYI (K0 N B3 B8 R 38 T /K1 O 2% B8 A BEA T 19000 5 e TH Tt AR B % 7
LA IH BRI 5 LB AR AR L AR7E SN 7 BEREAT 100 oAt 2 AR
b 25 A R BT, AR AR L ORFF AL

2023 FF AT B AL IR AR A Bl FH R B ORI 2022 4 2K 7 25 Rl (e 0k
AP R, EERWHBHE RS SBORWUE, FFEdt Tk, (H R 7 it
OEM A oMk 55 A Qb 25 PR e < T BUE ARGEIL, ifs Fitvt-#7F A 9]
HONBE, RN F RS P R DU LS, BAT A BEE. 2024 SER R
PRI A AIE A Bl 26 11 2023 47 A 1 2 RTINS T2 2 AR MRk 500 55 e L

R T, S BN SN T T R, S AR RHECSE bR UARUL S, HAT &
PR

(4) MEHRAR

S R3O T 25 00  R i 2C WS D RSP AV 1) 4 55 B T 38 A T B A )
I LEE G Dl

i H 20254E | 20264E | 20274 | 20284F | 20294 | k&E

2024 AR T E A I 0.14% 0.14% 0.13% 0.13% 0.13% 0.13%
2023 HEAR T E A I 044% | 042% | 0.40% | 039% | 039% | 0.39%

91




2022 FEA R 2 el A 3R 0.28% 0.27% 0.25% 0.25% 0.25% 0.25%

2021 S AL 0.27% 0.25% 0.25% 0.25% 0.25% 0.25%

WA 55 ol FH 48100 JE S s 25 R BN I B3 54 2 . T2 2 R Al . AR
RS B IR o ST Al B T 8 G SR AR P A I R PR AR M, DA I AN
JEAE O A AL s AN 8T 28 2l B A AN e MRS S o T 391 2%
DRAFFELAT (A ST 45 R, AR SN He AT S o ) 2R BEAT P00, R A DA Rl % 9
T AR RAEFERFEAAS o WAL 2023 452K B 2024 4 A R 2l A 038 55 i 2
VA IR PIALT Th P U 55 2 FH 20 AT 22 5, T T IO AR & i il , 5 TSR
FITE T H it S I A VCC,  FLAT A BRI . 2024 4F AR R 2 Ik AR W03 11 IV 45 9%
HITHTUIE 2022 4F AR J 2023 FEAR T AN AT B R B, E 2R TR
O A IV RIEEAT T R, 5 AR R R 7 e SRR A DTS, B
HHE

4. WPFTABBIEZERB N

HIF AT E T 7 L v A AR i B AR AV UE 5, DRI T000 380 1) P A5 B i
R 25%; 2022 4F, 2023 4F J 2024 FEAR R E RGN, F R O TR R
AT H AR AN AT A B BB, DR AE T T A BB R B 2 15% .

5. FIEERBHR

HH

2024 SERTIERAE | 2023 FREERMAE | 2022 FREERE

B T T AR

Pz 9.44% 9.36% 9.65% 9.70%

Vs T YO T B R RO AT BLA T L, -2 2 (I T Iy B
%,

oxw) i A A AT LR BT ELR, AR (k2 v HENEE 85—
TP A IIE , RN B BEA A (WACC) (75545 R R D B
B AR WACC W2 MRS T MBI R . BEALIH) . Beta R & T X
AT AR S B R A U5S BEARAS . TR S I R oA

KT AR IR i SO I A P BRS80S R DR 30 AR
AAFAEFR 22 o — KT E DAL I )4 DA A wi ool 2R T
MARIZL N T RS M Beta FECEANR] A FEHE H D 32 (240 AT P 22
5 R EURA TSI T LR A 20, A A BT,

92




£ b, WA AR = U Z AR DA AN OS4SR P A BT R 1)
FEAMEBE THET R PN R A — 5, F VPG S B PEAS BE v HANE],
HR RN R - IRY 25 A AR e A P25, RS 3R, 7 20 (e il 2R
HHL HH.

[1]
N

 ARIEE R FRERBIET RS RINN B ERIR, AIASEREERE
MERER, QREHAESRERIERRZFGNIIREE EH

(=) EmAQRWIEITHRRE T 5198 MBI 5 & KR

ETTATE T 2022 45 1 H 58 BOBOE KT AR FEA AR RS 36% 47, 12022
E 5 ASE IO B 2SR IO R 15% M4y, bl 28 5] Lk i ks S
BHE AR 28 Gk YE 4

1. W R 36% By %R &5k 5

LT OB T AR RS 36%IB04 AL S A 2 240,000.00 J3 7T, h ZE SR
P vt 4, A e TR A T R ARG N BB AR BT, 1) Gl
WU HUAS WA 2R LR K 22 70 8% 100% B RO A1 A 1) 7 3 B8 O 5 4
AR 2 v 1 Ay 2 0 D S o TN D 5 B 2 ) s L s A R, RO ) 32 L 2 A A
TR 100%/BAL, AH3Z T A 5 55 A, PR S ab L R ) F
AT 15%J8c4r, ASKREUE 632 b2 48R T8 100% AL, 5 B 24 7] 2 Fi o)
Gy RFEHMBE IR G 568G LA R AR R i S, Bk IR A &z ik b
A A 15%JBE0 o

A FS T AR R 36% B3 FRIAE S G5 Rt T -

93



\ PR

i ‘— YRR
th—: =] T
il ‘ 37

4 HE3MZE, HH54.17%, b 12.50%
o, BLE R T8 100%
W 2 PR SRS 3417 ot 2 2002 It AR
- S R T ﬁm{ﬂ#mi&;& HELF T
S 1000/ L, 1 fir i i 123.75%
A 834100 o
Bz R 1E3 (R
15%| 17, H #2270,
fEHr612.00 & HE8.33%
PR
Hi 550,312 7C,
Ly v diEb1.25%
KEwmaE s SR
| | | meseme
— [ LT
T TRRR YR ] TR B S I 3361 475
181275 B A6 o bUE R [F] e B A I AR R 15%
SR M2 S 640 0 2 iR T [t T/ &
R100% I B LR B F e v

R pR2E A6 7E LT 4 F15%
MO L ZR A BHETY

W
%’fﬁslz.ls%

!
\ EIR

B2 R I 2 BRI SO WA R 36% A (1 B BRI AR
A )3T

s B RIR &5
1 A AR T 57 100% AL 60,000.00
2 IR TN R EAT 57,000.00
3 TR I B K 30,000.00
4 T A 1 B 20,000.00
5 W REURE I K 3,000.00
6 L RE R EUAS B ARG I A K 70,000.00
it 240,000.00

2. WP AR 15% B4 ) B £k IR

Bl A A OB AR AR 15%IBA3 138 5 6 24 135,000.00 J7 6, J9 it B2
AR T TR 5 0 B AT I 22 53 0 < 1) Uy 48 08 <, WM AR HEE 15% B
AVIAZIR VR R G RAT IR R A St AESHEEBE S RIAI T, B A wR
HAEDRFF BT 2 Fl A 2 P REVR AL AN AR RIS &0 B 5 LN T8 TR 7 e 4

94



A BE 26,000.00 J7 0 [T A A EK 22,000.00 T3 76 (7] B ALAL UG A K
70,000.00 J7 76 LA B 2 - R FOIEH BHS UG EL G 91 21 7,000.00 J7 o057 50, £
B4R T 125,000.00 J5 G, FEATERFRA . FIA 10,000.00 J7CBAE LK
5 T2 R R R GRAT B SRR B G UL 1) KRS SO AT

T2 ) T 2 P BRSO R 15% )54 ) B SRS AR I

s JTIC

FF5 B RIR &5
1 TE G B 20,000.00
2 TR I B K 6,000.00
3 TUAERIME K 22,000.00
4 TP R IAS I F I A 5K 70,000.00
5 U BEVR IS WA BB 4 41 7,000.00
6 [ R T8 X BRAT IR SR S 0 <6 10,000.00
it 135,000.00

TE 8 R RS 983K 20,000.00 7 7o KVE TS TL R vt s i G B A\l Py
WA ISR A 08 1A ) ) ) I T TR R A A P 38

TR B3R 6,000.00 J5 70K T3 R 1] TR SRR I B AK, ZERIIY
PRI 1) FL AT S BRATT P AR

TUWER ) A FNEEK 22,000.00 J5 TCHEE G HAA %R 4, R
FI o TR R R AN 5 B L LR (K22 2 RV 12.50% BRI B 113K
(A Gy R 2 30,000 J370) o TR RMBALIN [ H BT R AR 30,000.00 57T, H
BT A A BT W 1 BUR 2 OB AT PR A R L 100.00 J7 6, HUEEY
I3 AT IR A W) HH 9% 29,900.00 77T, #% 2021 4F9 H 13 H, TN 4
PR AN 30,000.00 J5 76 H B 4TS U SE8E B0 . 78 BT A RIOWIE R RHE 36%
e BN Ay i B s ) 7 A T 2w R e XU, p T R 1) K R
#5324 30,000.00 3 TG A 4x s i ST R RS S ) KR HLAR S AT 30,000.00
JITCR M G TG R, 5 1 ) 22 P BE IR AN (1) 30,000.00 J7 7084 W85 LA L 2 7
BER . ) K= L 28 SCAH (R AR, 36% 473 1Lk (10 S 30 40 HH BRI , T Il
A58 A 22 2 BEVR AR AN 30,000.00 J3 TCH LA B8 X550 2022 4F 1 H, T
FRE LR 122 F-REIR 30,000.00 J77C H BEAR LA LRG3 i, 5RIE B R

FAEIFEA, H, ZHIZ1E 15,000.00 J5JCH AL BB R kRIS &I
95

-




o3 B2 ik R REYR 5,000.00 J7UCHY BRI R SR BRI R R4S AR 2 1L
FREUE G T 30,000.00 77 HBER B GRS U R -

i & (CHn) B & KWE

R 15,000.00 | [ H A R AP A K
1,000.00 | AH %4

5K ¥
4,000.00 | [n)Z% KHZAE K
1.000.00 Ir1) 5 5K T A T TR I AN e 1
4,000.00 | [n)Z% KHZAE K

Mo A [ 5,000.00 | HA %4

&t 30,000.00 | -

TUWEME LA w8 (R Z5E TR R ) T AR R
TR BKAR G dpe i AN N RS T 28,000.00 J5 7G5 it 3 8 A A 5 F 1 S A 0
FHE 15% Bty R AU Lk S5 38 s Ak Bt B AR A 4.6%, A RO
BRSSP AR HARR S, 2T PR AR, AR FOU R AT AN E G,
AR AT, AW NAZE SRR, A O i e IR PRI AR R
FRE, X058 A i B AT

(DOAIREEREERENERBAURELRESHIAERERIIERR
ZHIFIRIB I

A A RO AR 15%IBE 0 I R 25 3 80 T 1 e S ORAT S, U5
LT 4 135,000.00 /37T, ZEEETE G T WOWEHRHL 15%/8 4 -

2023 4F 11 J1, BT A A )RR GORAT B SR I S, SR T AR
124,387,20 Jj 70, NBRAHRKAT A CREHERD 1,684.13 Jiot)a, SRS
A 122,703.07 JT 7T,

FAERERIKG, LA RSE 10,000.00 J7TCHI% £ A8, e FRE
g1 KA RS SOATWSOW B AR5 15% M43 )38 = B k75K 10,000.00 3 7G5 [F]
I, SEEE VT BRI AT b1 A R OO SE bRt B Al B 5 B TR BN SR
125,000.00 Jj 70, DA FIAR 112,703.07 JIosrE R 4 il v L E#e, 2k, b
T2 W) )R S R G RAT IR SRR Bt e AT 58 B

IR AR G AT IR Lk R B A R R

96



T H &M ) BENES Y

T A 5665 10,000.00 77 TG 4 MR 4
JeR LSS SR T A N 2 P REVRERAT IR 7,
FH 22 PR YR LS AT B LR R T 2 AR
HL A RAT K

AR F2023F12 H7H B E DY Ja 25
— e IR AS TR A,
FROELE T COCTATH SR 7% e B e i se BN 55
PEIUH K O3 AT RATHRHM BB ) ME,
HROEL G, A FNE112,703.07 7 TG R 4R 5
S SR YN Y e Y NI /NI RS ]
AT

122,703.07 | -

FIR ST E ARG A, ST SO IS R R T e, e
A LG ] %P BEVREU AN CONGIOR SEBIE T B AR, JFE4 T AT 207 RER A K
Ao ARSI

A R SRR Lk 10,000.00

112,703.07

BfT: TG
PS5 B[] BKEM | GR2EW | WFEF HI % 3 e/ Tk S|
NS BN CAN GRS 4% ,
) . - HeUE S BT
1 2023/12/8 4538727 | 67,315.80 | AU VIS A BRI 4
s . ST 2
2 | 2023/12/8 43,304.68 | 24,011.12 | ZZFREWE | BLbAE Ik ;fﬁjimggl i
SE P

TE: 2P REION PRI 7 AR, RIS LR R A B S B UBER
Bt IO, LI T B I, DR 2 2 R AR I 2 - REIR N AR R R DL it Bk S

A Al 5 2278 i B AT R B AR

b ER RS, BT A S E S %4 24,011.12 J5 06, % FREIHINS
BG4 88,691.95 T TG BRE 2023 FFER, A ] M FREVRNT E S )

DL AL A L i B A A i DL T

Bfr: ST

ARLFK el TUSE | BASE | SREW | ZBMH gmma | O EEEAS
2023/12/8 6,334.63 17,676.49 | T F i%ﬁg AEmAa S ég%igﬁ ; jﬁh\
2023/12/8 400.00 17,276.49 | 2% ;ijw%m i %gzyg; i*ﬁ
2023/12/15 122.50 17,153.99 | HhiiF K ST ég%igﬁ ; z’g

ESiFA] 2023/12/18 79.00 17,074.99 | HHEELE ;gw&@mnmm ég%igﬁ ; z’g
2023/12/18 | 12,000.00 | 29,074.99 | “RAEE zﬁ%‘%% fi5% ? AR AT
2023/12/26 23,093.91 5,981.08 | IFiB ;igiéigﬁiﬁﬁ ég%igﬁ ; jﬁb\
2023/12/26 4,618.78 1,362.29 | TR égiiigﬁ;’kﬁ igfigﬁ; ﬁgg

97




Py =
ARAH i THEH | BASH | BREW | XEMH KRR ”ﬁﬁiﬁﬁ?ﬁ
) , SR A 5 55 %
2023/12/8 1,698.53 86,993.41 | K FHig TATFE I AP
2023/12/18 12,000.00 74,993.41 | ki }g{gﬁﬁaimﬁ iﬁ AR AT S
LRI 351 55 T A 1)
e £ PER MR AL | A/ B F
2023/12/20-2023/12/29 46,745.39 28,248.03 | BEHIRAT TRLE SR A R
£ B FR 4
s WK SRR R R ROE BB 15% I il 2y e, Bkt P HikH

48 6 T RS R0 2 11 K PR A S ST PR A7 e L A B ), 44 B 5% SRR R TSR

B 2023 4EK, LA R SR ERG T 1,362.29 U0, W RAEIRAT R E
He)oi ¥4 28,248.03 Ji TG, SiRBEFER L AFRHCH AR RE&EE T 1
TR K LGB AT 5 1 R AR ATE A G 1AL i — B L.

M. WserkE, PRI LLBERUARTLAREEREFAIE

T AFE T 2022 4F 1 H 58 RO PR R R R 2 FL ) T O, O S Rk
JGRARPE R EH, BRIty T T 7 G4, Bit4r4r 234,000.00 J5 G,

T L4 2T 1 TR R 52 LA
Wl 77

o i RRA L aA | TRTHOTRE | AT
1 2022 F 4 H 34,000.00 82.18% 27,942.22

2 2022 4 11 A 30,000.00 82.18% 24,654.90
3 2023 45 H 30,000.00 82.18% 24,654.90
4 2023 £ 10 A 33,000.00 82.18% 27,120.39
5 2024 %E 4 H 40,000.00 82.18% 32,873.20
6 2024 £ 10 A 40,000.00 82.18% 32,873.20
7 2024 £ 12 H 27,000.00 82.18% 22,189.41
&F 234,000.00 - 192,308.22

e BRE 2024 4EK, ERIFS T PO LM ARIRK .
WARRHEAE IS f I 20 ), G A S R MRS AR UL HEEE
PR, TR O B K E LR 26,920.00 J7 TG I LR ) i 2R B 42434
W se sin, WERRHE LT T 7 IR 4040, R 114r40 174,003.78 Ji oG, WA

B I3 21 e 22 2P REVR IAS I 48 20 215 L AR R
Wfire G

98




o i) whRwen | 2RI R | SRR
1 202241 H 20,000.26 36.00% 7,200.09
2 2022 47 H 11,003.54 51.00% 5,611.80
3 2022 % 12 H 26,999.92 51.00% 13,769.96
4 2023 45 H 25,000.01 51.00% 12,750.00
5 2023 F 11 A 27,000.03 51.00% 13,770.01
6 2024 %E 4 H 32,000.01 51.00% 16,320.00
7 2024 £ 10 A 32,000.01 51.00% 16,320.00

&1t 174,003.78 - 85,741.89

T R REYR T 2022 4E 5 H 5SRO AR R 15%BABLRIOR , F7 % EE A3 5 32 51.00%;
CERREIRT 2024 4F 11 JUEIE R 2024 4F 10 T 4L

A 2024 K, FREEA VIS 85,741.89 JiJUIMILA 4341, % REVRAE
WAL Ja AR ) BT AR AT /321, 22 PR A 70 40 fa 1) FE 2 & T
s ot
FF5 Fi& 2022 SEFF | 2023 4EFE | 2024 EF &3t
1| BEEHAT RS 1,164.00 |  12,050.00 7,079.98 | 20,293.98
2| SAHERAE L B 5,744.19 5,532.44 3,669.27 | 14,945.90
30| R B R PR 7,750.00 | 13,364.90 | 20,560.00 | 41,674.90
4 éggw’wﬁ%ﬂﬁz 15% AL 7.000.00 ] ] 7.000.00
=178 21,658.19 | 30,947.34 | 31,309.25 | 83,914.78

2P BEURAE IS 0 215 1R 32 B I8 O b ARAT A AR e S AL, DL R4
EWATRMTHESE . e LR 27 Re i D BUBRL .

B R ERR
(=) %EREF

Epotf FIASRT, BTSSR B AT T LA A% R
1. &0 (TN 20 S—A &) 1 (b2 R aE 5
(M4 (2012) 195 e, 16 B JCTE % vk 5 T A

2. EYPPAS LA H R g F IR PR Y (2022) 25 173 5 HAliRk A
figt BT 28 W IR AR RSN MRS R B A S E A DL, DR

99




AR YUIIAZE P S RARBURTE AL
3. 4 B ARG IR AR R A T A R AT, R e

itk s
4. WA NEAR R R 2 A MR A S VRS H s, IR PR H S S0k
WK PR ST 0 HT

5. B LW AR K2 REARAT IR K, T2 RIS I AR R B
TR, DRSS B R WA Ol DU 3 20 A (A HI NG O

6 AP T R R SRR ZL A OSSR AT A AR
ARV

CRGAT, ST I A -

1. v G IR O o2 800 & B0 a Bl BE ™, T B Unl i AR AL
BREEG™, WARHEA T R 5% P 8F KGR, AR BMyUN K4
P, G IR A PRUERf, 1 SR R

2. B AAE I ARHOE R R A AE 2022 R 2023 42K K 2024 4K
ARKAEDAE, AR IR T2 BES RN B IURAT G B s AR = R R 25 ek (i 3
PPAGTAR OGS 5 1 OOBOW IS PEA i R AR AR B L v 505 X% il R A —
B, FEVHAE SR VPG FEE HOR ], P AR g 7 f it R0 45 R AR AT A
Jhzese, RAEMME, BN KB, 9,

3. 2 )l 2 e YO AR BRI B <5 AU T 5 N BURALRE Bt
B ) R JEAT MY S5 1) < R LA HAS ) i SR 1) R 5 0 5 AT IREER S 4 %
G WIRSEEE VR B R T RAIE I AR WS L R T e B R
V)22 P Rl D BB EE 7RG IR i b 1R AR

4. W SERS, B H R4 4T 207,000.00 506, TR Btarar
174,003.78 J3 70, % FREVR H WA RHIAF LG 7040 85,741.89 J1oC, % FREYH
WASHER 2 03 LG R HEAT 43 415 22 P REUEIAS 73 41 J5 2 H] TR0 A AR < SR
B ST VRIS 15% BB KRRt 4 B AT T HSE &8 Blarar

.
&,

100



iB]RR 5. KTl S RiE ol Sk ME

BEREPHE: (1) EHQRLFREHARKN, EIBRAEAARKX
XM GAEIET, RIERFEEIR 2024 F£F 2026 FRZ T LIEFETET
104,971. 73 At; HEPRAESEANRAIEEE, RN EXBEREREUANE
AR EHAREEAME, BRI MEE EHARFHITHIMER T AT BT E
ERRZGHEBEINEREFETERTNNZ SN, MILSHER9, 386. 69
A, AERSFESIXGARRZZIENR 8. 15%; (2) ZREFRIFEERET
ERAE, bR RFaeilR Sukia SR N FEF Bt 2024 £ £ 2026 F4FiE7
773 86,037. 47 73T\ 91,425. 69 T3 7THA 95, 040. 64 A7 ; AR EHEIEITAE
TN SRRt 2024 S & 2026 F#FIE D779 88, 925.93 T 7T, 94,641.71 T
#198,563. 62 Ait; WHHIESTIRTWESRTNEE

BEAREEAREBPHRKE : FHARREEFEANITEDRE.

BEARKE: (1) FHARSERESFEETIONEFENEREREE
&1, WHARTTEEMENDRBEZEREXEER; Q) KRXHXEIXNHES
SlsEiE B SAMEBEERRNER, BB BESFNARNEENRK;
(3) ZkNI. EXBERABITUSHMENNNEEKIE, STERELIGE
(4) EXUESMETEE . FRRETE (EEMNERESI—LEHEE1S)
Z “1-2 WEAMER R BIHEEME.

B ST H L RBAEL.

B %

—\ BAREEEREPPIREE: FRQRAIEFFHNITEIEIIE.

ElAF CAEEAM G CHERFIIR” Z “B. ARG R N
BGRIR I 27 2« (RO N GUR A R AME 2 HE” 2“1, NSk
FAMEGAE” hah e iR T 8 A 2

“ (1) MB&E

UG S 5 R E L BAE RATKIEANE A B U 70 A IRAL Sy (FRIF 2w
RN RHAE R FRE (ATHAK “FHXAIRALTLETNE” ) F

AT — FAEARIRAL 5y Il 58 BRI L = AR (R ANIRAS 5y SE Tt 58 B 29 4E)
101



(R AT A, 25 AR IRAS B 1 2025 4E Y S SE 5, TIRR KA 7 22 7 e K 2025
TE-2027 AESEILFRNE C “RRNE O HIBRARZS M S R T REA F AR
HANE, TR 73 3AMET 35,096.07 J1 6. 37,743.43 3G, 39,807.91 Jiut; &
SRALH 2025 F-2027 F 5% I4 A8 5 A RI&TF 74, 608.80 77 L. 77,562.93 7
7080, 181. 28 77 7L ; #1-F ¥ it 2025 2027 4 55 I4 A1 5 H R T 91, 425. 69
7 v 95,040. 64 75 L 98,237.75 75 o 47 AIRAL 5y St 5 SR (I (AT E i, )
b £ Ut HIAH N A .

THARAd FREHLGRELR, FREFTEBEE LG (GRERE)
(P BEFRRT (2024) £162°5) + RHAH dF L 0ME HF T
M2 B4 ANEA R, S F 8 RA I FARE LR R

HAL: JITG
mH 2025 4F 2026 4F 2027 £
7 R FREIN VA B A A 91,425.69 95,040.64 98,237.75
P AR IR A B B 74,608.80 77,562.93 80,181.28
ErE Ay RN | I EE S REF SIN KRR
C=B*0.51
PR AR R BUIER R D 2,954.42 1,813.67 1,084.55
LR AR R E=C-D 35,096.07 37,743.43 39,807.91
2227 BRURAT DA o R0 U RE A
7.76% 4.58% 2.65%
(A% EFI D Hl DIC ’ ’ ’

e PRGN T BRI (NG BRI =ML BT U1 B 1R * 22 - eI

AR B AR Ee] 51% .

2P BEUERAF R VTR AR T B AR (ANFEEALED EplBAk, HEE
DA NBELE, LA EEETRES . R EE B R PR

Y (R BREE VR (2024) 55162 5) , - FHEIR 100% A KIVEAL{E A
419,652.00 J3 JC, 1M1 ASIRAT Gy S A5 Ao WL ) <22 27 BE U 100% Jie LI Aili 18k
371,550.00 J3 76, HT4IHA 11.46%, 2P REPML S U )45 S A7 2 DT AR
P EREAE ANERERLED IR T2 S Mk .

2P REUR I A R DT A O OB B RS A U S 1% B0t 1M 1 R AT f N (1 O F
WABEE, AR D] AR 2 F REVE -5 A OCHAT 288 A sk 5 (Rl I 2 e T A H
HARTH SO R F

102



Hfr: JITT

BT 2023 2024 4EE 2025 4EE 2026 4EFF 2027 4EFE

T ey | B

BT | saom | M% |mzke | Manm | maise | AR | mEise | RARA | mEks | RARA
ﬁé% 41,000.00 4.20% 1,000.00 2,508.03 18,000.00 1,811.18 11,000.00 819.41 11,000.00 329.64
T :

AT 34,000.00 3.40% 7,300.00 821.77 2,600.00 856.01 3,300.00 762.96 5,300.00 585.54
zéﬁj; 10,000.00 3.95% 1,217.00 338.27 1,359.00 287.23 1,509.00 231.30 1,709.00 169.36
4t 85,000.00 9,517.00 3,668.07 21,959.00 2,954.42 15,809.00 1,813.67 18,009.00 1,084.55

T RN Z LT A W) 5558 S 0] I 0 B SR v SR SERR AT IR Z s RO ARAT
2024 £EJE Je 2025 4 BRI 3T b AL R B A O F I DR OIR 55 ORI ke 95 2 s T R ARAT
2024 £EJZL 2025 FEE N 2026 G ST P ELAE BB 0 ORI BT 25 WO PR il Hi 55 2k

2 - RER T 13 = 28 I W DR R % A R Rl 2 B A 1 Uy 5K,
VB2 <5 Y IR 1) K g BB A A S I BARA T 1R S A3 b AR 24 5 AR £ K
ERMLE, AN E SRR, N AT 3/10/30 4> LAF H A ST A$RAL
P HiE, 25N BUR/EEE RN F R R, Tl gk, dt
T DR M AAS By, AT AN B2 P BRI R T BRI YRR, By
A A PERIRLR A, 2l AR DT L B HARM AT 1 BT (HcR A
SHAH, MARBAAMRAT -5 R .

SO, LA T S R B TSR B 56, e REHI U 4 R
TALAEHL A AL, LA R AL L B BT A e 4 B R %
TR, 55081 L8 1 R HT A8 RS SE A AL, %P
BEURETIN V8 e S A BT R I DK

ZAE L EFTUE S RRY TP EREES VS SR
— B, S F RO R U ST (0P BRI A 7 AT B
ORISR LRI STt , AT A TR e P AR SR U M 5 4 047 B DK
AL TA BRS R R HERLRD LI T2 S T, b
A AL T 47 S ORLEL AT 15K i PR O 5L .

=\ IR RIS ERIGEFFER T INAFENRRE R EEKE, FHAFE
THEEN P REEEEBEXEER

THARAd FREHLGRIESLR, FREFTERBEE LG GRERE)

103



(P HEEZRRF (2024) $£1625) A4 d FLBKSE L IPER
A2 FHAEAAR, &R F)E— R

SR R 1 5 ESERREL T, AU 52 IR I VAR 7 Sk, 57 g
B VP LSS R SR 519600 6 OVPAR R ERE, 5505 % 185 R0
DRI 65 5190806 AN SEA 7 05 o AU A RSV R P
SRR, RSP AG £ A TE A AR V0

AR PR A ) CPPAG R D), AR W I 2024 4F %2 2027
SRR ) PN PR < A P TN 1) S SR AR A

Hfi: JITC
I B /4R 2024 4E 2025 4E 2026 4E 2027 4F

THRAHR

L2 SN 478, 592. 47 525,217. 21 556,015, 74 582, 790. 29

2 kA1) 103, 161. 05 109, 923. 91 114,574, 28 118, 795. 27

#3430 103, 161. 05 109, 923. 91 114,574. 28 118, 795. 27

% #)iH 88, 414. 45 94, 114. 14 98, 019. 31 101, 543. 83
R

BN 478,592.47 525217.21 556,015.74 582,790.29

B 103,672.53 110,451.48 115,118.60 119,348.73

I A 103,672.53 110,451.48 115,118.60 119,348.73

EiZAINE| 88,925.93 94,641.71 98,563.62 102,097.28

PEASHURIAE XS A AR, R 7 R i AR D <t He B T N0 B I 328 )44 R3]
N AR D BUB AR B3 23 AN, AR A, F P BB A (N AT
BB ARG AT, ANITAF ) BARA B, F 2 I G VA VRS 45 2R . 7R R /D
BUboRinann, A, w2 ALt e A BRI b

i JiT
TH 2024 £ 2025 £E 2026 4E 2027 £E
T ARAT R TR )2 B4 A 70, 196. 69 74, 608. 80 77,562.93 80, 181. 28
7 FEL L 00 ) B 45 )] 86,037.47 91,425.69 95,040.64 98,237.75

BRI 23 ) 2 5 REPR A5 A AR U 1 R LA R AR 22 P 2 e 1 s B =]

IR A A e, A PRFETE S ARG
T ARAR B R TN A BRI

o DI V522 57 BE U A VG 14 AR ] e B

104




ik, RHEAE. @FLREFRKESNELTMEAHE -, FRER
B A U M DI B AR g =7 F e 000 U1 B3 R DAy it T RAS Y S 5 T
A D AR OS2 AR IR S o

= KRR GRBA N FEHIGEEBNSGIMEZBERBROER, S
BUEEFNARNEENG

(=) KRZZIMNHRE G W EukiE Bl SHMEE SR BURRIREE

WE (CEAVEHINEG) H=+ LARMAMRIE, Ll iR, Sibr
PRI B FAR I A SC IR Z A AR 58 R G K 5% 7 HLR S B0 IR B AR
(K1, AEHNEGUHME A CE , A7 54850 il UARYE e s,
W R A RISk AR B A 2 SR il A A DG A 22

AR oy (BRI 2 ) Ry BT 28 R BT ) AR URAE By IR AL By %t 5 3 KA B
BEUR UL B30 D WA 55 5L 58 0 s BRIV 28 Rl 2 FREPH S I NS oy W T B RN T %5 5%
W AR B 5 T 5 1% 8040 B /e B <, HAR B IF RS 5 br i 2 Al I 2275 AV
B, e BT 2w HE Ol SR U A5 58 5 0 5 i — 8 534, ARIRAZ Sy xt
JiIFAR B A B S N B AR I O T . AR B IRAR 3 2L
EW A FRETIRCR AEAL S, BT AW 5 56 AR YE T A R B PR, e
Ao TR Z BN GUR T RAME ZHRT & (CEAVEBINE) IIAHRME .

SRR 30O RO S G AT UR A P A 52.63% A B
ARARAR, UM AR ) E N G S AE K NI SR A S B e 7 e e 1
ICAEOE RN IR, JUR AR ISP P BIN 5 5K £ 300 R A
FAAE 2 DL [RIE BT o RN, DA k2D 3 i e e Pl Ao By 22 = i il BUR e 1
JURS AR E RS IR Y SRR 25— BT 3 DSl U AR R s AR IS 1) Bl 24
) AR S RN DR 20 AL, b Al B 2 w5 BB AR RN 2 e A
—EHUTEIR AR

AT RIE LA R/ N, SRR, BFRE BRRA
KENZFRR, DARABAHFLLELARISRAZEERE=A2HHF
B8 3 A SEAT AR B AE HAMERHE, MO STV L IO i
FUMGE I FR 5| —— Ei2REE 19 2 “1-2 MhGTRME K& 20ah 7 ARG E AT

105



Horp, PSR AL P B AR Z U 32 5 A A

1. WSk iE K AME
(D) MeGiAE

JURE AR BF R A B RARFNE NG TR A RAL 5y K5 )
A7 PRI B F 2R (X T HRAROIIRAELTNE”)
AT — 7 TEARIRAL By S 56 B SR I B = AN e VR R (B AR IR AL By ¢ i 5 B
AR W RNEBEAT AR, A AIRAE 5T 2025 E R SE SRR, WER 2
TFHER 2025 4E-2027 AFESHLARNE O HERRE T AR BR ARG PR A S U
J& T REA R BOREANE, TR 2 3AMKT 35,096.07 176, 37,743.43 )5
JG~ 39,807.91 Jjui; TARAHH 2025 4£-2027 £ 55 A A A E 9 5 R T
74, 608. 80 7 7. 77,562.93 7 7. 80, 181.28 75 it; #-% & i 2025 5-2027
452 A A H 2 AT 91,425. 69 F . 95,040, 64 F A 98,237.75 F
Foo A AIRAE Gy L6 LI I T AE 5, Wb S AR SRR R IAE , 6 A 18 A 4
ARRXHFAZELEFAEAN AT EA.

(2) M grMEHE

USRI BF R A, B RARIEE A L GREF & Q7K 105
ARVEIA, 25 AR 12 7] R R B F 0 8) b AT — 5 SR O ik 3]
A RNEE Y, RgAR®EF w0 LA A SATAMER, #FEARS
RBAFEG LT N8 B AR 5 KATERA, BAREF XM, Hiedkgik
B MRS DL IS K _E 11 2 7] IRUAIRAS 5 AT IR EAT A M, AN L 8y
DRI 7 M2, AR G 1 ok 3 R sty X

OBt w2

AL JBAAMERT R

AR AME IR Bi= - OISR A 2 4 3 R B AR 1R T 2 —
G AR IR SRR B RN 280 - Ml St v 9454 R 2R U 4 R
BTN X A Gy R % T & B TEA IR S 6 L I AE Sy R -+ W) SR R 5 7 2 i
1 AT ] — LARTAF FE e By AR 3 7 & B CAME IR 8 Cnf)

SHFRGREFTEF, WO RAELTNEES A BR Lk X#

106



it i, HFRRSBAE DL L FRAMERAD R

FEBEAMENT O, AR SR S AR AR B/ 1 0 I, 3%
0 Hufe, RIkgrARiES & 8 CAHMERIB A,

B KM B U

A b A TNV SR A SETIR B . B A BRI, ) ke Sy AR
7 & 8 R AME NI BOR R AR I S P i DB 2 BEAT I, HiARES S B
S M2 IR B AR R AR e S P 1 DURE 2 HEAT A . 27 LT w] AR S
ARV I S 70 £0 10 T REAME A B PR I e 201K B 70, e 8k
A H & B NARNRIES BT AT

AR & B R AR BB A R R AIRAL Sy FF Pk L
W AT A E (BRI IR BT HUAS HIBA) .

C. IRt #bez i St

AR QUBURIERMEL) (gt RFAME =) AA LB RLE
HY L b S A3 T NSO ST S T, T 28 ) AR W J8E L o A% Ak
R 40 H A BRI E A T ROR K2y o 35 IR R WGt m]
WO, WE T2 7R LR 1.00 o s O (90 VR4 dk G AR 35 77 2445 W A M
iR)iar

@I &M

AL BRI

FHAEFTEALRAAE T XBATIME, RABKE., BR RAKER
TR AME B BRUR T e & B AR 5y F WU H B 2 (L Fe T . 32T
PTBAFHI AR ) ALER S ALk AR, B R AR S B LI 7 kAT
HEE, e ARG N AMEIL R TS A R

HENAMAIL e =] ORI = IR RBUREHFRE R —
Gk IR IR BRI AR EO M SUR U 125 A v R
HUS AT X kAT & B EARRZ G NI 0] — (kS RES S A
L CAME AR B W bR 537 Z B BAT Ui ) — EAMEIL e (i)

SHTFRET ST, RN RAERT NSRS AR LN X BT
K, HBRERJMEEA LS FRIAMERALEK.

107

X



i LT, kAR ES & B PTAMAIELE N AR & 8 AR
T 2 RSO R B 0] A S A A B

B Pl S it

AR N L R DL e AR 3 7 ST DL AME I B, I e S AR
IAEWC R E T 2 ] BRSO DB 2 (A5 THE S 2 5 30 H s HE B AR
PLAME ST 2 BT A R AR TR

2. WAL B A= 2

FENVSUR R, B A SRS GIEFRED) RUE vl 55 B
XHIE I A RAT T BAR RIAR 5877 s 4R AT B A iy 3 R A T I A I O L (O
TEIR ) o AR 7]/ AR AR/ 5 2 (1 R A AT X A IRAZ Dy iy ke Bk
AT & 8 FEIAT NN/ REAAR/ & F € RBB L (T kG AES
27, WONAALEEZT NN HER LN X477 H, FRER EL
ARBATHFHFORBMA) > QLGURIHIIIRN LG &K #E T & B CAMEE A &
X W STAR I 7= 2 WA RATI G+ e AR % H & B CAMEILED , b gr&Kig
Z M) E AT BT AT AMEE o SIATAMEI , Ak G AREE A WAL SE UL T ARIRAS S
HSRAG VRN A S R i BT 2w By AT M2, AN AL AT A

IRAE AN S B=hr 1) 7]/ S5 A/ d 5 A [ R BRI X AR IR AT 5y iy ok
GAET B B FEIA IR A R/ BB/ @ F R ] G T kG iE
FEF, WX RALERT IR A ER LANX#THE, FRERL
# XBATH BB R B — W BUR A S AR 3EF & B AR 52
XU SRR B 7 Z JBAR KAT ks — e By AR 77 & B CAMEIL G AR “ARiA T
/ RERA B/ @ F R YIRIAEA” h ASIRAZ Dy A 6 BRI AR (¥ 22 7 / 4 A 8/
#F 2 S AR E IR QLSUR IR bR A 7]/ a8/ & F Lk
RLEARPEAS I F N ERAME I IR AR I 2 7] RSRAH L d F B BRI BE L it
B2 5 LLROMI 43 BC R S o

PR R IME2 T A7 B = AL R G 800+ W) SR R 0% 7 T A AT AN AR

U AR VA, e S ARE T AR D HARAS B A8 B i) b 2 ) e
AL LAREAT IR AMEE ) e AR 338 27 NARH] AR URAZ By h R A5 IR B kAT 422

108



I M2 R I <5 B A=A A2 — e BT R F & B AR N 8]/ /A R/ &
- [ SPGB A2 JBEAR B30 X W SRR IR 587 2 Bty RAT U i, Sk S AR 3%
7 & B AN I < U, LA kAR URAZ Sy AT 28 W)W B e X A <
B

A B A TNV SR A SRR IR B S BRI, W Sk A AR % &
B S THAME R BAR B R AR S B 17 DUBE 2 AT I, e SR 7 & B AR fE
DU NEAME (1 AR B TR R A 52 B i DL B 2 BEAT I . 35 B & mIE L SR
WIS 2 200K, T I AME B B P R S 20K 8 23, e AR 77 [V
FAR IR IE S FT A o

A5 I S B AR 33 77 IV fi) LT SRR B IR, BT W) AR A A
W R 40 H N SUBCER RIE S A TR K 2 o 35 R K& v O R A C,
W BT 2w LN R 1.00 70 50 [0 30 1 ke 4 AR 338 27 M AMEE (1 1B

JURS A AR, S A IRAS 5 3RAF 0 22 PR ey, RS T I AT A E L
TR (Rl Mk v, AN T e 4507 IR PR AME: 55 o JURS AR A B4
LA RS Gy FAF 0 2 F B I, 4T 25 0 BRSOl G i M
WO S By RATE SR AME AL, AR BT B s A G F T
SCATY SR I8 5 T AE H B 29 €

PRI, 78 JR 5 Kk I SO I e DASGOE B Juks A W AE A IRAL 5 4 i
THELJE R BEIAS Gy Ry BRAEAT ML G M2 o BRIS 7K RI ESCUR R I 57 3B TS+
A IAEOIE B BIUR 13.21%,  FLAEARIRAS B il i s o il I A 1228 5
MK 9,386.69 JT7C, PRIV G fMeAE o K. EJLMS vl . 5 %A
BRRAKES LA TEE OLSukin ML) ZANEBIUS, AIRALH M
W gk E RS B 9,386.69 J7ycHe Tt 4 89, 762. 08 J1 G, A4 4K T 1 Ik5:
M

() WEHEIEFMMELRHRE B BN B SR A RNEE XK
TEIUMS AR B F R B BR BB KFE S BT AR 2 QLSuR Al

BAN KW UG, A IRAZ Zy (1 S kb £ A0 L BRCRE Y 9,386.69 J7 st iR T &

89, 762.08 Jj G, M AIRAL 5y M Br 1 8.15% 42 T3 77. 92%, MV ik i Fl g2
109



LRI FRIR 22 w) 2278 K )78 o 8 KIESR TH o BEAh, AIRAE 5 IFR I 24 W) Dy by
N IR A, AT AZ L B 1 R S A8 RIS, HAR S #r
T

BT =AE, R HL A S SEEUEN RO 371,276.21 JT UG, 431,762.21 J7 oA
463,833.33 Jy7G, LIV T REA F AR EANE 76,641.22 J3o6. 81,537.77 JioT
N 87,679.79 Ji 70, ENVNFNFIE KT REEARTE, HAT R IR S8 R it

- F b A ] R AT 0 44 A, 285k 2 A A T P L it 2 T 3 R R A
1, 7 i it O e R T R T BE L BB KO B R 2R . BRSO R BT it
SeREHIERE T 20 T IR B BN DA SRR (R R R S5O DR U, IFAE A
B PE F T3 AT RO A, R R R A 32 4 (1993 4F-2024
) e ETT R RS RARMGTH i, 2024 ERE, R R HL B AR TE 5
R T o PRI R A T TR 2 1T A ) A B A A B R 03 R 85.9%/84.7%

5 FL T AR T AR CUR T e, Bl e e i O [ B bR vE AL =
JRE TR MU S8 05 5 A ] P Aha F AR, Bk it Faife JsUph R Y 55 4 784
MAEAGTE I, NN S 2, AT A ATEA I B . 7 d b AR
AU AR (T AT, 278 USRI

2 b, BRI A T 208 BRI, ZENV S o R DA BN THIHTER T,
PRl 27 AR FH R 22 I RS AT 2808 Wb 10 2 7] PRV 278 AU

M9, RokRIl EXHERABRITISAMEMUNZERIRE, REREERLIGE

RIRAE T )5 J5 Zer s KNI ESCIRRIAVE L Sk v 5, TRl il
RO IR R R AME: 55 9,386.69 )1 T

U2 7 REVR 2024 1-2026 F R SEIFRNEAS TIE SRR, ZOKRI F3C
U RIS S TG L ) LT A W AT SR, WIZKNI ESCUR ARk L A H
HH B BT GAME 55 . RS M, KNI SRR AR )
RS, EEEHEEOCH (300862.8Z) , [AII, K RIAS A A 4R 1k o
(002384.8Z) SERsFEHINZ — FORHEHH (002290.82) Fi+ KK #Loh, R
P BOBTINESAMEE T 58, TURS AR 58 AR KA TRAE 2 BT IR 1) 22 7 R
BEATAMEE, RO AMEA R, A L5 LI A, PRI AN 23 0] JUA% A i 7 AR 4
RIS AT g5 b AME2 i AT R PR P S ik RIS, A A 06 BT

110



A ] B B S RE RS 78 R ML SR I, T OB AR T R0 VIS AT
HME XS, A Gh T T2 BE DI HR AL T AR

Zi b, KW ESCRRIAR 2 A B2 w5 bRl N seE /i + B4R,
PS4 L IR o U AR S A3 FH A A URAE By P A LT 2w R gkt
MEATHMAN S, B B R R 23R RS F BAT 8 L7 &) A4 A 2t
B BATAME L 5, HAHOC O3 (Bt e 3017 S Wb ik i )5 4855 B B AR BRAZ 4 2L
XG53 H46,233.48 7 L, BREREHK, £#F R AKE$ T = 4 402, 662. 11
B, EABRBEOTEEAFBLAHKY . KL, ZKWI. T 3CUERE RIS ARE
£FRA. BRR. KFEHLGHMEHIELHE

B HRUSAMEEE. ARARENS (BERNERES|—LHEE 1
5) 2z 12 WEAMER R BIEXIE

M GRS 5| —— 2R 1 9) 2 “1-2 Wiz ki
7D Dl S ARSI i RIS S I DN < B G P NP 7oy 2N i
AT AT BEE ], WIS S IIRAL S R TR AR R I e, b
I A PEIBBEAR S B TN B FL 2 A PR SR IBR N 38 I AR 1) et AL < kAT
WGAME ", “CHEAS S R B R A GRS DL R, AR B A
ORI LIS R T AR U R L, BT A ml BB Sebn
PEBIN B A 0 IR N R R e 0 AT Bz 7, “A 0I5 B
Al BRSSP N s FLE K OGN, I = AFCERAS 1) et AL kAT
M GikMzz” o BIVNAT 5y 6 75k L A R R  SEBRFA N B FAR i SRR,
A SN GAMEVE L 7 i ZAF A QR RIUE T3R5 —— B85 1 59) 1
FHIRINGE -

KA G S Gy 7 381 5 AT KPE. Bl RNUET eI — 15k, I
SR IR RN e AR 4 F RN M TR 6 PN R Kk PN NS o N
W CRAEGE RS | —— E2R5E 1 9) 2 “1-2 Mbgidh S Jah 7 IAH G
M -

ST ROKI 30O RO B S G AR UR A A 52.63% A B
ARARER, UM A ) 5N G S AE K NI SR R S B e 7 e B 1
ICAREOE RN IR, JUR AR A S BRI 5 5K £ 300 R

111



AAAEZ DL R BE o RN, S e 2D 3 s bl Ao Bl 2 =] P e v,
JURS AR AU S R DN SRR 235 BT B PG Uk A i [ Ea AKHAS 1Y Tl
N B E RIS R 2 D, JURAE S BT mE BB AR Y 2 e A
- BATEIR R . AR RIE BT A E et NR R R, At AR E. #F R
B, BHRAKESZFHRR, PHEABRAFLRELIRRSGEALES R
B = A2 ot 5 R0 ALE ST ARE A hAME S HE, MOQWSTME T 0™
R QR NE IR 9l —— EW2REE 1 5) 2 “1-2 MG 3l 7 il
RMFEHAT -

Zi by ARRA G SNV L 7 R 4 51— T2k
B1) 2 “1-2 MG B A SR IE o

7Ny RAHARERR
(=) %EREF

B LRI, AL S5 B AT T LA N R AR

Lo EF I A R A PRSI, 7 A LR RSO R 7 HL B N a3
T D

2+ HUSARA 2w A AN TE AR, R A Al o SO R A T B A

3. BB (EGURRAMETNL) BAN W, MY SR A M B KB i,
TN SUMEE R, IR VTR BT AR EHR TR G0 T R Z 5 Gk
R 5

4y AU ARGE 5 IR SRR 2528 1K) — BU TS PRl

5. TS RILg A THE BB KA, ECRRIARE L AR R, T

6 BRI AMEEIR T, TR RIS NEAE 0,

7. B CHEMNER RSl — L85 1 5) Mg, SRR
07 AT EEAT 3T

(Z) &%EER

Zetzd, JRSTI 55 B A A -
1. ZHAE, AF LRI FREFAEL TN FAE—B, ZFRRET

112



AR 1R DA SR A R 7 L TR0 U B R D SRR S, S Sk
PR AR ORRE— 30, AAECEAST 0004 R (15 71 «

2 KRB AE . 5 A, B RARFEIMNIZ 0T RS 5 Sik
WS (A HIRED) MAICHE . U OTEL AR S YR8 — BT 3)
i, XL, £FEA, BRRAKFLHLFRHRE. PHEARAHFE
MR RR P FARTHIE LA RN A E AT AR E A B AME R HE,
F DM Gk 2 L T 37 e B A I AR 5 | —— Bl 2R 1 5 )z “1-2
NG AMEE B ARSI E BT » JUE Al B F R A, BR R AKES Ll
AFZE QUBURIEAME L) BAN B, ASIRAS 5 LS 1 R IE
Tt ARV SAMEA 35 2 BSR4 w278 LN, Tk & i
FIRMEE 22 BE A B0 R A (1 2 ) (R 288 XU

3. KWL FSCIRRIABAT I GAME SR Tt Gk Ui T B A A E R 8
FIKRIAS NAEAS TS DL LT, KNI T SCUR TR i W P A i o JUis A i
S IR IRAL G A1) b A R BAAE RN B LA S5, B By TR3EAR
F 43R Ak X B o B8 LN 8] B A A A ST BAT AME I 4, ATSC IR IR
Wires s sURIG, £FEARRBFHALIHHMY 6,233.48 5,
BEREMK, $FEAKREGS TSR 402,662. 11 T4, LHEBRBOKESES)
AR AR A, BIOKNI, ESCURRIAKIUASE AR E . 5 R0, BAR, KEH
LI JE LR

4 KRIRBRSIEABEAMAAE G T A @ T Bl A R BRBR . szbrda il A5k
PRI, ATE LG M BT ARDCHUE o JUbs Al B I Ik
WRAE AT, AAERE. £FEH, BRRAKFLHLFRIR. B8
HERBFEOERRT D RRTES RS ZARTF B S FEITREHF
H i AMERHE, HOOLGHMETEH . ARSI IOE 45— LT 2858
15) 2 “1-2 MGk S22 A GHE -

iB)RL 6. X 7%
BEREPFE: (1) XA LFREBENITGRXAETREME, STER

REOHERAWEEM TR, HFRAWEEAITEHER; (2) RFRL100%

BBOTEEHER 41.97 27T, TERRHE 100%B8GTEEH{E A 90. 18 @2 T; (3) 2023
113



F12 8, ARURE 2. 31 LML ERIEFEHFEHNLFEEIR 6. 74K A
& 4,618. 78 AL TR EFHFERILRFREIR 1. 350N, MM RFREIREME
MER34.26 f27T; (4) LMBHLAFM=MEM AR, FEAFTHNIE.

BEARIEE: (1) SRR ESEFZRERNSNERER,
RRZGENFHIHETEIRSELHBREARATINENER, SEEFT
RiP EHABTFHANEROFIZE; (2) RRBWRFEETR 319 RZZIEN
52023 £ 12 AZ IR FRBRERINNZSNBFERKRERNIRR, HXRGEE
IS SRR, FISAEBERNTREENRGRFRERNESHEERREE. &
SRR EAMTIHERHE

TSI SSE], kTR EH & RAAFRED.

[BIS:

—\ PEREMEBROTHEESEH=RERNERNERER, RXZSIENH
WIEHEIIRSE T BRI AT T AN EHNIERE, S5 8F THRPLHARR
F/ IR R RO

(=) ERBBRBOHEES E = RER N R ER B

PEALJEAEH 2023 4F 12 H 31 H, WHIRHE AR 45 B G 0 (i K U s AV
fiti, PHANAEN 901,845.48 Jiot, ST AEBUEAG UM 2.40 Jo/BE: g IRARIRAL
X AT I, BRI SAR A 807,527.58 Jiot, HiSAFMEMNAR A 2.15
T/

BARVEAGIEME R 2023 45 12 H 31 H 22025 42 H 21 H, WARRHDR =i
FERRAN RS B 5 VA (B AN A IRAS A0 s LU

B oG
— AR A A ﬁgﬁgﬁiﬁgw
5H
e < %
Gogy | TH o ERE | SR | ERE

2023 %F 12 A 31

1.48 | 555,052.39 | 901,845.48 62.48% 807,527.58 | 45.49%
EECEERN ° °

2025 422 H 21
HW LA

1.78 | 667,563.01 | 901,845.48 | 35.10% | 807,527.58 | 20.97%

2 bhEg, PR IEAEH 2023 4F 12 H 31 HWARRHE 85 AR RS AR
fAE I 28 2 0 62.48%, 5544 AR YRAT Zp WA I 54 1) S0 4 RH Ak (B 22 S R K

114




45.49%; #2 2025 4 2 H 21 HIERME B T(E -5 AR R IRBCEAL (E 1) 22 7 3R
H35.10%, 535 B IRAES S S AR 54 R0 S B BB A 18 25 5 0 20.97%

(20 RRZZENMHIETEIIREE L BB AFHANERIEREE,
=EAMNT P EH QRPN RFNF T

1. PHBEH=RTHELED, BXEBRE, HMEEERNMA R
B

(1) EHREE EHARRZ S BR RS T

BT 2 F R SRR IR R B 1 A e S L, AR R R AT R - L
82.18% KA, LT A w3 v S A F P IR OB G EE 1k 26.09% . L4
BHLZ E 2014 FFEITIALERT —BOEREHRAS 5y o #2024 4 12 H 31 H, Elia
) 55 AR 1 32 A8 S FR s LR N T

Hfi: JITC
WMH ZPRHE EARRH
i 603,803.20 600,056.64
e ilT — 4 AT A 2,052,351.61 80,092.02
X[ 46 T 376.81% 20.97%
AT P WL L 26.09% 82.18%
XTI e 7 FL I AR A 2,314,308.93 730,173.57

WA B RFAT P 7 LB A &l LE e B A =T 3.15 4%, (H BT A w]
AT AN WAL 0.62%,  fdls—F A BUe WAR R R A # 25.62
i, DI 2 v AR . BT, 7R RS R A B P r it B s b A B
TR oL, BERE RS TES RS, S ARG B AR I S BT A m B

WM AEAT Sy I RE  BRERIE R AZ SR . S R B I T IS5 %
Jits A BRI AR RO S, AR N BER A S BB, A URIEME
KILIIRE, L2t i AN RE S8 42 S LSRRI 2 S

(2) RS RATL EWAR KM ERFL

WA R AR AR A B R GCEEOIF A TR A A 7], EH = AR
WA SRS AR AR R, TER TR AR O 2 I SRR, W
FHE B B 2 R A 3 R BT A F K R 2024 4 12 J1 31 H,
AR A FEARRIA T MY _ETH 24 w) fTI 4 R A B R A LA

115



UEFF A TR T & AR s
B it (605378.SH) 26.36 2.60
D1 E4 (831627.BD) 85.95 1.56
WriTAE ) (301222.8Z) 21.51 1.17
SEBH 44.61 1.78
TEARRHE (830806.NQ) 8.53 10.67

T Bl AR T RN
1 BT, AR T A A A B AR T AT BT AR K, i B e
B F T AT B AR K o BRIV AR R/ 587 B - F i R 28 5 D)

BT IARFRAE BT AR, Hi Tk

0
=20

Y RIRCRANR] S T 300 3

PEAE, &

SO NIASE KT 223 EOR, WARBHSBCER 2 ks A7 A5 W W ARAS T O o
g b, WHRRHS AT = AR EERRAL 5y, IR RO kA 5 U5 3, A

BRUN, FEOH =

A AL

ERERE LRI, A

N

2. EHMETARKF ST SEARPERFL

2023 FELLk Bt S I B LA e S, KRG IEAE N i

AESC A L2 Se i

VAL SR

5 WA R 7 g g HL A 2K AE 5,000 3 76 AL R I F I A AR 5 S 61 1
TR A% B AR RS ASURAZ S 6 IR T 83 A5 B LB

Fs | d&rE LA TR B R B = HEER
1 2024/3/27 SRR (600378) FAR R 100% 1AL 10.08
2 2024/8/2 L (003043) TR R EE 51% AL 12.42
R AER 100% AL 26.36
3 2023/5/26 IRIUETAS (300446)
RS 100% 5% 40 18.40
FAL R IE A R0 LS A
V= llk&{@—'—&ﬁﬁa 14.09
4 2023/6/20 Rz 7 (003031) 2R A SNV
TN ) 73% AL 13.95
5 2023/6/29 il {4 (000630) HRER A 76k 70% IR AL 6.61
6 2023/6/29 Hromit (300850) SRR 51.1450%BAL 18.44
7 2023/8/29 i L BLH (688360) B2z 100%)5 AL 9.26
SERIH 14.40
WA S 13.95
ARIRAT 5 WA BHBO T 2R 11.92

T TR AR LIRS A w) VPO ELER DLV A IR AE AT — 2 VR BERR K 2 w3 R v 5545 1

1 BT, A IRAL Sy 0 N R RS VA R T 40 11.92 4%,

116

T 2023




FERR R 2 (0 B S0 )P BT 48R S S KT AIRAZ 5y (KR B 8 7 AN A
SRR DL o

(=) 2FLBMBEATFHIANREER

2eguit, BRECERHASE, 2018 SELICK A T B58 BUINAZ B e #iE 5,000 J1 70
PA R B 2w O = A AR m B 28 5 EBIIEAT 46 L, WIS
BB = AR A TR A T HSEL R R4 00 82.50%, HAARFOLANT

HRAE |
B

=T il & A4 1

§0é8¢1)5~' (;Oioﬁlﬂjifiz : (8%252?;@ 2032 | 60,075.06 20.01 1.55%
TSRS AR

éoé8$2)§ ( &'?Ej, sﬂz ) (43%2?5@13@ 5.40 5,904.04 6.15 -12.20%

?gléiﬂﬂ (0(%(?9?9??; ) (4@*0%?%@ 14.50 | 138,690.00 1.80 | 705.75%
W IZE WK
e ;
LS e i Iy X%] £

§21é$5ﬁ (;gfjﬂé : (8;%%3?&%) 14.53 | 7,800.00 15.50 6.26%
&L et

?gléiﬂq (62030%4?:%{) (87?31%51%Q) 1796 47000 gl I
- e

?21‘3;@7)3 (6{.70&6%%{ ) (87?3%’%@ 737 | 19,502.00 3.50 110.58%
oy J ;

;Zléiﬂa (60%5‘;’38;{) (;ﬁ’fﬁﬁp 1281 | 8,045.50 12.81 0.00%
ANl IR
3 TRET 4| 2+

?Oégigﬁ ((ﬁz%l—g?ékz) (8%2?9??Q) 71 700487 000 B
e S
NN g

?1289%11 <3€o)([)|62.fb <8i@§1?@ 45 719120 550 A
e ‘

117




HRAE

B
Y )
%01285@‘;[12 (30'305?8/.82) (8;525'56’%@ 2.82 7,500.00 0.78 | 261.48%
75 [ 2 Vi
ahihis -
i?léim (6%?2(6}%1%&) (8?12%?52) >80 | 16,0904 il I
s I ez
i0é9$6ﬁ (ooﬁi?j;giz) (8ﬁ$?§Q) 1025 | 7.839.20 792 | 29.42%
oz ¥
=E AT =5
;21%$7H (()C)ggf.gjz) (8%;6?;%) 7| 236200 il It
%01295 ! (o%ojgijsé) <8ﬂ3£117€?1i%@ B3| 207000 gl
i%oilﬁ (607225523;{) (fz)iii%@ 26.16 | 35,569.32 8.00 |  227.00%
= i
?gz(E)EZH (3%029?3) (S%j'SZ?I?Q) 07 18999 28 w0
2 = AR N iy 7N
;ZZ(E)|$3H (61(%05}%5%&) (8;;'245?\1}17%11\]11Q) 6.98 | 36,596.28 v B
EaT ;
= Lox
?22§¢6H (3(%;%?2) (8%‘5;}@ 2033 | 23,459.99 24.00 22.21%
IO KR
1|22 \ i
?27();{512 (30?5?&2) (Siiiiﬁ.lgj()) 11.82 | 59,584.43 1520 | -22.27%
TR oy [ 4
ioéIEZH (6343/;1?3;) <8;j6§1fQ> 21| 182300 20| BB
S 47 PR A
?gzélig)q (6%0;5]:\4%?;{) (8/3%:\2/9%ng) 708 | 30,00000 78 122
[ 2601 Jo% y
—— —
] X T
i | s | amsengy | S07| 10o000)  an| s
SR 37 X /s
ig%i“a (3?%;??2) (fﬁ;\?@ 220 | 14,950.00 023 |  856.60%

118




HRAE
it9)
oy T
;?éigﬁ w&ggiH) <;Z§5ﬁ2> 200 16231 >0 oo
) I\ T A B4\
A =
?gzéfﬁgja (&&i??ii) (é;jit§§)> 04| 1348 >0 oA
3 B4 2k N
A 448 PN
igiféflz (3?225?22) (éﬁi}}é}i;) 123 | 11,070.00 18.80 -93.46%
CRRA e
ioéﬁéﬁ3)q (65§£§f§H} <§i§i§§?§> 8.00 28000 >0 oS
FIME 82.50%

BEVHEEEMEH 2023 4512 H 31 H, WHRRHS I BT =B+ 4 1.48

JC/B, TN 555,052.39 JT G, W12 A RIOWHE = AR LA 7 3
W8 82.50% AT V5, MNP ERRHEE AN AR 1,012,943.98 J77C, fi T AR VPG -

gk b, WAHIRHEAE R = BOER R, BRI b ae 5 7 2, HO R
BRI 2 s NEARBHBRI 1T 2 R AR )2 8 7= AR [R] HLRFA R 7 F A A L] el
T BT AT RGN, T A E AR TR B AT AR
A R RO AR T IRAT Y BT A ] R W I i A m] s ARRAE
Sy i HOVE AL AEAR T~ LA 2018 41 RASK b7 2 w0 B — AR Rl AR R A ] (1145
AN ZE TS AR AN AR s A IRAL Z)f N A A 10 T 4t A T 3o 4 T 4
ZWI PR R, DRI, ARAE G AR AT A PG R 22 W R A FF T
ks BA G EME, AEEBF LA RIRR N R R 56 A TE .

(M) WiImEHESH T HEIEH SR

AR T s oA R b 28 ) LAk, Tl BB A R AT L 2 W] AR AL
BB ST ATRESD S EIERET) . RERETIFAR T 257, XA m R
PEAGHEAE F 17 SR BEA T, 1525 EE IR AN VE T $1U5 vF AT MR I Ak 4l
PR M A8 o MR I B3R D7 iR HEAT VEAG S A RE 43 2R A OB R P A A B N
1,480,000.00 Jj JG.

WA VA FEAR (B LA R w] LE 11y 28 =) IR U T A VA A% 0 R 32,

119



R BRI I 2 B K V(1 5 W A B S BT 1 F

L BB A T A AT A & T

AR B T BT IS OB L e R,
P AR P B U D% A F e 5, Sef DU L s W
P ST TAE R SO A HENBEE L ST B
S S BP9 AT R R, AT IR E AT
Farit, T 0 R L EL 28 8 R, R AR
i 0 LA A ST PR B, WA L 30 BB 365 70, B KA,
TR Z, TR IR R . 1 i AT = AR
(BT S5 R TSR T, B4 2 B 3 L %)
Ve . A S B R

(TS 5 R B 70 70 4 Mt BT ALV EL P, P I AT
CLFA — S USR8, FLIT S8 S5 A, TR At Al A0 e
PRI AT 4 P (0 D R (AL 2 P/ BB AL/ RN i e
HEATIISE, AT TReE.

2. AT H AT I R AT

AUV A R A2 = 1o 8 485 0 S R SR R AR 55 0 4 7
SRR 7 1 B P, 26 70, T I A B L 0 T
WAL OB T E AR, T b R A L B TR0 PE B8 T

EHARE | TR EEWS EIERT | BE

PE | J5 PE
605378.SH | %7 Iy riith ﬁ%;%mﬁ%ﬁﬁ‘ e 30.14 | 32.14
301222.8Z | WivLAE igmgwr@ BIAFRRRIE RAHIBER 24.11 | 26.68

RORBE I Br i rEt . PR h MR vt RN
831627.B] | KLYy | FHMBIB A& E-aEE. FESWMARS | 2059 | 22.68
IREPEE AL, BRYEEE R, BB Tk

A 24.95 | 27.17

R =5 bl A w SRR P AT AR, T R B e,
HRRHSA A, D) P22 =] AR CRAT S B . T IR RN . &A1 g
Jis EIBREARIRL T AT A w], BIE IS ) PE A TG n,  HAT & B

120




3. WHEHESR

VL VEAL 45 A SRS AR RN B AR 28 M8 5 1 &8 T REA R AT
RN, 22 248 1E 5 1) EE A R BT %, oA tHARE H AR £
BRI AR ARG (E, P 2% R s PRI AR AR 28 M 9 (i) TH A
2ot S, AR T I Al I JBOR AL s A (B R 1,480,000.00 J5 TG

gk b, RRTTHBVHES G IR G M, AR R EG &
P

() RFERRERAEFEMETHNEEERZZENHA M

1. P EUE UK A 3 7= ZENE VA5 & B

ARV} 2 T BEIR I VPN SR FH 08 7 B fthide e 22 P REIR L 1 H I RIS &,
FELG R R AR 51%J8008, ANE FHWGGEVE R 23k oAl DRI 227
BEUE R I 78 7 SRR BEAT VEAL o SR F B8 7 HE Al o0 22 2 BRI IEA T PPAL (19 5 B
HARSS

(1) UK B =B a0 22 32 BeIREAT VAl B JR BB R & B 43 iy

AR CHE = PR PO HE 8 = PR ) B, S =4k “MAPAE
NAUREIEIY, B PR T A AT BUR R Al v () BTG
AT BOE AN BEHHR TR (e v DR —FoRAh s (D BT &
A AL — Rl DA VA R TG A A R MRS s (=0 DRERAE S BRI T
SR TP AL 75325 o A S BRI 222 0 7 VP A A 7 b 300 5 1) oLl 2K i G v
FIEBRIF, M0 ANEG AAN 5 58 7 PP BLAS AN 50 58 7 PG 2 A D3 R34 e D R 5%
PR RIbRTE . IR, AR Bt PRAS PO I — 5 7= VA 7572 A G2
Ko AEHARPIRP PP TVEATE R S OL R, rTEASCR AT R il 7 5

i ) =R B AN (7 v 0 W - il . WGRRVE R T 347 . AR v [ E
W KA (o I RN 5 5 —— DTiT A F R AEE 5 B = 0P ) 5 % b
T2 W) JRAAE By AT 08 P VA (R PPAS 7 s B I R e < AT VA I
JS3ZE 43 AT P A« WA A T BV A R A VA T VR IRE . ek
COETIERET, S Y YR TR DAL AT VA o BRABVEAS A AN 2 3L
SEPIRITIEIE H G AT AN, A SR F PRI E DA b D5 AT VAl . i SRR

121



T BVl T2, 44T 78 40 MM I VR AN 1R UEAS B R F HLAR VR AT DAL 1) 2
H. ”

LRREVR A B TGP B LSS, AU 22 - BE U I PPl R T 58 7 Bl
2 RE I VRO (2 DAL RRA SRR 519% B3 (VA 1 BE A, £ 7% 18 22
P REVSIK T R A RHEL 51% B4 LA B A 55 7 7 o A5 O ML AR RHE B TF A
K W R VE RN T 932, IR FI W Rt V25 PR DPALy &5 SRR DA S A A 4 3 JRERSPR DA B

2R BEIE R G SR B 2B 45 i I AL Aol SR T BA e 1T A W AH DR A
MR, HAZ OB I FEE AR S1%BER ARV EEOA TR M 4. MK
AIEGANVERE =, RGN, Waa v R = 2078 1 0 S P i ek A Ak
e 28 FRPNARE Y, DRI 2R VA PP A0S T2 P BRI ANIE H s 1T 3799 D] nl EL AT 5 22 461 7
e HASMP A AR A 5 B 40 e i LI I 7 7 RO Ay, PR T
PR T2 P REVEANE H o AHEE 2T, B 77 SR 0 ed 328 TP A Al ] A % 7 C
FEVH R A RN ED R, R 20 s W 5 (e, BERF S (%
PEPPASUEN Y vt ARL7E PR P o S S A A (A R, OB E R
G T ERIII O 22, AT DR At B 45 R S EME S 5 3 . 5146, P RedR AT
(A2 08 77 R R RHEE S1% 03, AU PEAL I £ H W i V20 T 00 S A R 2
BEAT VAL, JF DAICREA IR R S1%/ 840 VP (E A A, 276 2% 18 22 7 Re i
W T PR VAR ARHRE 51%JB040 LASI R oAb 35 55 7 ff i FLPPAT AL

5 b, R B8 77 BRI 0 22 2 RV EAT ({2 25 T 22 e IR I AR e g ik
WAL T, HAGEE, VS RIE RS, FFEHE .

(2) PUCRH B P=HERhEE AL I AH K S 6

L EWAG LA A AR, A G hR I FFE A R AL w58 5 Z
B ZERH% (600745 SHO WOW & NEM U2 B A7 B2 W] BB LA K 4 R RH% (300358.S2)
WO A R A B (D) AT BR A WAL B8 7 PPAG I, ZEFF IR 2 W) J i BBk
JBE 7= ERE DAL, 0 IR 2 B8 BRI AT VE VA

DR, 22 S Re U5 R 0 SEBR A BN 45 IR R B A, AR PP R 222 > R I
DCR I B8 77 FERNEEAT VPG , 16 T 22 P BE VR AT HOAZ 0 B AR R 51%)5AX
KPR B AT VRS, R G AT

122



2. ZRERFELHEMRA A

(1) FFRAFRITHEE. THHEE

AR TP IR A5 H L e IR R PFAR T (2024) 25 162 5 (VAN D), #&
BVPAGIEAEH 2023 4F 12 H 31 H, RIS FERNEA0 E ) 22 3 BEVR B AR 4 HAL
i PP ANME S 419,652.00 J5 70, 7% FIRVEALME, £ FTT A w5 A8 S T Kb
PR, AR 31.00%BBLIAZ Zy 0 A 115,198.71 J1 70, 5 MEFR AT 53 A%

THEL IR T4 28 ST 3R a0 3R
mH HE
RRREMEE. MHE

ARUAREI B O o) 115,198.71
FAE HVEM T SFEIRR 2 7 100%BAAE S ks (5 o6) 371,550.00
2023 AEFE AR T REA W BT FHEANE 770 25,239.12
TP EEVEE H A s T R B Ay 8 1 58 7 (J178) 317,078.58
DIECEERY 14.72
i (%) 1.17
T (ff, B HADA G T H B -ME SO AME S 1.25

(2) 5 EWATR. FERERA TS BT

24 S RERI I HL s 1 ) S it T BN R R A R, &
L SRR R R . B T DS A it A, R AR L A R D
ESRR I 28 Wb 55 AL R B R i AT M v 2 F AR AT ML T A W) A 2023 4F 12
H 31 B &, mhsR ol .

o h | 605378.SH | 337,750.22 9,866.54 118,988.23 | 34.23 | 2.84
WHIAEE, | 301222.8Z | 301,264.20 12,273.28 126,008.02 | 24.55 | 2.39
HERS | 831627.B] 115,701.25 2,764.62 44,319.60 | 41.85 | 2.61
RN A] b LT AR IME 33.54 | 2.61

ZFEEIR 1472 | 117

e O KIE: Wind; Qv H B2 w] i 3=2023 4F 12 J] 31 H i ii{a/2023 4
KIFJETREA A T #H %5 @nl e B AR 1 %=2023 45 12 H 31 H /o
PR ) s — AN T HE R 8 T REA R R ARG s @-KATREYR 2022 B2 8 T BEA A i
HRAERNE Ry B, DR LA B BE L ©RIBR ARG T BB - S B S, %
FREVEI TR 1.25,

123




¥V G R S <ot/ Ol R e SN FRE e =5 3X i 1 = A o /AR B O V& e T
ARA G LACPAS LA R A PR 75 D i, 6 PR TRIA T b b= i 2 =) T 48 A
TARIERR, AIRAT T e 2 T AR T LT 2w e /NBes 5 A a5 7E

(3) 5T Az 5 R pixt g ot 24

PR ER 2 7] B L B8 7 0 T S LR, T P B TR R A T 0 2R
T o ARAEAR IR 22 W) K 3220 55 B ™ ot IR S HEAT I, RS F S Haith
Mk G5 RS HAVLAC ) ] LEAS 2 S DG, ASURGIE B A2 2 b f) s+ B 1 il 55
A Sy, X B ot an T -

B, ANRMJIoo

BB T
E | s o SR AT | SRR | T |
A | m AT EEL 5 swmbas | B | = | %

HrE

N R R R ROl N B
TPl e | PR . RO E T
REH b |, EENA T T SFoR
d4e RE| R gy AR A2 B HL A RE IR
TR |BE 2 & | SR 2 T b AR A
71.40% | MOEHRANTE, 2 w7 gl o
JBAL D e R T LB SR S 26
BB T

91,000.00({2016-10-31| 70.29| 3.46

BN e = SN
K HIERE R, A
TS ZNHT T £
WA PR, B’ 148,000.00 [2017-12-31| 38.86| 5.11
Bl BEIr s, Bah . %
TARBL . (45 S B AL HE)
TSR ST =

| 2 E o
> ER dk
Il ot 5 =

49.00%
A

WA 54.58| 4.29

Z2EETR 14.72| 1.17

e OXERRE: ERIBERK G @i R=4L 1 S BT SEAIRR IR 28 7] 4 B IR AR B i
A8 PP REAE H s T RE 2 =) P A B IR AN E s 17 8 R =1 S M SRV 24 W) 42
JB A AL B B/ A — A S8 B VAR R 2 T T U 8 T RE A W T A BRI . RIS 2
T ARAP b 10 2> 7 U TR W) AT B B K T (BT i B2 ] B o B A AR
PR I T AT B A (EAN A 755 @A BR ARG T H BB - R s (i )m, %
FREUR TN 1.25.

£ b, P REIR T B R AT R BT T BAZ S Sl . i RAT AT LE

Aoy FIMIEL, AIRAL 5 e HAT 22 Je ik

124




Z RRE R F5EIR 1% ZIENS 2023 £ 12 B R it R F 8RR
RO XZSGNBEERAESHERER, HXBRNEILINESMERE, srHEBER
MTREBEFEERZREBRNESEERE. B I EMAERH

(—) 2023 £ 12 RZiILRF BRI ERMER. SRREMEIZZ 1M1
FHEERNERR

1. 2023 4F 12 A% ik F e IRAUR T A R R

2022 42 3, AR AZ) TR DWW RN 15%RAIAE 5 75 %
T ARRHE 15%/BE 453 IRAS 2 W A 135,000.00 J3 76, Rtk Ei A R385 T s
EX G RATIEEE, ULV 4 135,000.00 J7 70 H T AW A BHE 15% 803
HSOB MR 15% 547 AN LIAZ IR )4 78 0 G RAT I Bk STt A 2 «

BT 1) R T N B ORAT IR e A R Dl SE it DA R B A B G < A RE S A B
135,000.00 JJ JCAAAEAENE, B, B A wl el R 15%B i, h
BROGFT 98 4, 22 P BRIRAEORFE BT 2 Rl R LU AR I AT T 5 TN B
R IE T8 R 20,000.00 J7 7CHETE ZEERY T ORUE TP VL iy B 5 9 1 e A7 B A 7]
OFE B BUR A 881 A W) ) 38 S 40 AN i) 384 B2 350 AT 4 F) 6,000.00
JI et CZEENG B IORYS T30 ) T P MBI G B850 Ja 2k bl A w5
MRS S5 AR DB S B I 100, FH L 450 1) 5 4 0 <o 0 130 FR A e 2 R AR K o) <22
PRI R HH P20

2023 4 11 H, BT ) A)RF E R GORAT ISR D SE i, SE B 54 F i i
A 122,703.07 Ji G, AIEF] 135,000.00 J5 G, Kk ETHAF LS H BB &R0
HAE G T I L, o3 ol WO T T TR A 1Y) 22 7 REVR 1) 20,000.00 5 7T
H BEA LK TR R 1R 22 7 BRI 4,000.00 J7 TG H B4

2. 5ERREIEIZ G A= B R

2023 412 H i A 32k 22 2 Be R A5 AR R B 22 7 BE R 31.00% AT
THVEM ZE AT

BAL: TG
2023 7 12 ANUGE | RO B R R :
T ths e E5H ERE
342,629.70 371,550.00 28,920.30 8.44%

125




T 2023 4 12 WO 2 S B R A Al AE A IR AT B 22 - REUS B AT R 130 LAAT B 0 A e
AW e AL LU 481 T A5 1

MG, 2023 52 k22 T REUR O N 2 7 RE R 1) 3 A5 {1 0 342,629.70
TITC, AIRAL Gy o) B 22 2 e 4 Ak (] 24 371,550.00 J17C, % 2023 4E32ik
2R PR BRI (LR B2 T 28,920.30 Ji G, ZEFHN 8.44%, ZERE/N.
PR AE A IR 2 e 3 B R AL T A G AR IR HR AN TR B 38, A F

(1) 2023 4F 12 A Z ik 2 Z AR BB M K38

ST I R AN T B A RR 2 P REVE 3G B R A T W BT 2 w0 A
FHE 15% by, OW I H R 15%80 40 b 1) 8 6 R AT IR IR B4 0 H
J3Ak, IEE R LK 20,000.00 77 H BRI H BEAr AR N DSV R B0
HIRAF OFILEBUR 2% 1 Aw)D SR, PRI 1 38 s T 5 4
HIE THREAT )22 - REUA 24,000.00 5 7C HE BN AN 22 2 REIEEAT VP4, 2507
IR R HLBBE AN P88 i 22 Be s A ML R 8 73 20064 T €
#r, RAGE A

AT G
ZZHEYREX . N I
EUREE | iy %“gmﬂjﬁ S5k Hp m;f e S T e gg;ﬁg
L& 4341
I R 20,000.00 6.74% 3,093.91 | 23,093.91
45902.43 | TIREH 4,000.00 1.35% 618.78 461878 | 15.47% | 342,629.70
& 24,000.00 8.09% 3,712.70 | 27,712.70

[ T8 P A T B M AS UG L B L SRS S B AL & 2023 4 12 I ITA), 22
FHEUR A AR R IUF I 20451 45,902.43 70, 1FIE SR T B A
7 HHIRF IR EE B B B B4 70 208073900 0 3,093.91 J1 JCAN 618.78 Jiot, & E
M CAILFE 9 A I bk B 1R B 4 40 20 v B4 L 430l 23,093.91 7 o M
4,618.78 J17G, HHMEHAN 15.47%, XNV 227 REVR A HEARALE 4 342,629.70 J1 T,

(2) AIRAT 5 HI5E WS

ARIRAE Gy 52 M ZR LA IR tH R 1 KPP AR A ) A, Eas 2 XU B e A
E o IR EE R CGPEAGHRE Y , BL2023 4F 12 H 31 HoR AR
AR 100% 803 IR I3 A {4 901,845.48 JT G, % FHEIR 100% AL
TEAGAE Y 419,652.00 376, XM 22 PR 31.00% BB P44 130,112.69 J7
Tho HET ERVHEEEA, SR AP, 22 FREUR 31.00% ALK AE SRk

126



115,198.71 J3 7C. L 22 REYR 31.00% BRI AT Sy VEO T 1 22 22 e U BEAR A A
371,550.00 JJ 7t

5 b AR G b I 22 P RERREARAG B L 2023 41 12 H 32 1k 22 - Re it AU
IAE R ZE 5 500 8.44%, ZESHI/IN: IRAT By 0] N ) 2 S e I AR AL A AN [ &
H TSGR A F TS, RS R

(Z) s EBHRNTRENFERZRERRNESFERE. HEIH
s Lt Bl s 2 HE

20 % 3 AT T IR 1) 2 S REUR R B IARA T UK, R VRN, il
ST 1E T 1RG0 R TR A MR AT 22 P BEUR AN AN AEACKE B B M el A A 2 2 o

= PNNARERR
(—) &%EEF

BEX) PRI, BTV 5 e EAT T LA AR

1y JB AT B AT VPO S UE H SRR S — i ss S ks,
SRR KT, IS A RPPAG 1 H

2. EFHRHER b A AR — A B, B R R A
AT R — 4 A 120 DX )48 R A7 0

3. ARFEAT B AR T AR A, IS AR T R A R et
AT EAL

4y GEit 2018 AELISK LT 2w Er — BRI 2 FE R A F 1IAS 5 e i 1 16
TR A ORI AR R m AN T

5. AP 2023 AELICR O S M EA RG], T 5 AIRAS ) 1T A A T LA

6. i Eliaw 2023 45 12 IOl 2 Bel D BUBRBUAT R A~ i, JF TR
AR, T BB SRR E L e

7 WG E R IR AR R > 2140 h 2, I B 1 T TRREORT T e AR 1
PR 5T I 2 T RE YR EUAS R IR 46 43 4L

8 HUASH IF 30 P YR IR AR L 2 P R (R W Uik, T AR LE A TR A
TPAER MR, ST AAEARE TS E AR &5

127



CRGAT, ST SI) Ah -

1o B2 VPG U H OB R BB = R AN R SN = R R R
62.48%-65.84% , 15 4% A IRAL Sy v b DN S0 ) NI i AR 5 0 A4S A8 {1 1) 22 St 36 AE
45.49%-48.50%; VHRRHAEH BUEA 2 EERE,  BOR MO ik 207 X, 3
B SRR AN RS « AR b1 A WIAE R 2 B8 A [A) LR A 7 7t A a6 L
PR EmT L AR RS, HE. RERAHRTRIYMT LA W
FHE I A RO AT AT BT AR R R E & T R Bl A
ARIRAE Gy I b IR PPAS (ELAIG T A 2018 ALK BT 2 =] 0 = B Rl h A
(RIS 808 A 28 TSR IR T AR R A A s AR TRAS J ok T SR [ 11 4 41K 30
NEAZBINFT R AR, Bk, ARG AEN Tk A 8 R 2 2% AR
NIF IS HA G BV, AEERE BT A AN BRI &5 101 -

2. AU 2 REE 31% A AL R 5 2023 4F 12 H %2 1k2 Rk
RUIAE Gy IR 22 5 %2 4 8.44%, -2 28 9 WSO 1) 5 S5 R AN A H AN [R] i 38
L% BT A R 3 ) ) 22 S BE VR T SR (W AT WK, TR U5 RAfIA, HTTIIE
A TR T BB R R 22 7 eV IR AEARRE . B i sl AR A 26 22 4

3. UK B 7 Hefittiids— M7 VRN 4 S BeUR AT VPO e i HAT S 2R, PEAN
JIEIR PR, F7 B AH I E AAT A1

4 L FREVRAIRAE Ty W A 2R T i 3 AR T AT b1 A m R AT H A 5
S, ARG 5 FATY A 7] O] LEAS 25 S AH L B A stk

5+ RHWCREVERITIT o0 AR R AT PR H AT S B DGRk VT Al 45
FAE R AR R R A SR R M B R e 4 VPG g, HAT G .

6+ MHRRHE A AL S AT S 3, TP 2 R A5 3
P

iB) R 7. R FUtEs R s Fum

RIBEHERSPMITERS: (1) RXERZERETR 31%8H 5 i HAYS Y
T s8R 51%AR AT, Fa S B ith 2 SRR AU AL (E R AR G EIE N T 114, 765. 70
BT, EERKH11.59%; (2) 2023 FaFHEMENIINEKIERD RERKIE

128



WA R RFESTILMBEZHE;  (3) KRS ELHXT T RR
BYIRATWEATMSE, RRFHEEEE=NERRINOT & EEM
93,996.72 AT, HAkEHATER LIRIEN 88, 340.96 Ait; (4) ARIFE
SRR E S HTUNERE A 2024 £ E 2026 5F, EAHAEMNEEN SiEiRE
HES: ARSEDRITMHMELL, 2024 F£Z 2026 £EABNFNERE M, EFIZR,
HAi8) 2% A FUNIME TN B

BEARIEE: (1) EXSMEEEMIIREFAOTMEEESNERER; JIFRHE
SRR R AR A F I E M R p M E R R0, EER TR SRR AT R T (E
MERBEAREE; (2) #HERNSEREBSBNTREHANEZERZE L
SRz, SIFRZTLL e LSRR RET SN 2022 . 2023 Gl S5ukiE; R
WA ZREEREBLSZHEMm; ) HEMASE. Tl EKRTLF
BEIEET, WETNLSBRRREE L SHFEAFHEKNERMNKE, 25
5Tl T B —; IHERNESTUNEABAMNEDE, KIBREEMN; &
SOABBEDRIT A K EEAE B SHEMA BAMKHE;  (4) RIERRITMHE XTI
% 2024 F£ZF 2026 FMFHBTMENERBERARER; (5) HEaHia=lE
5FFRR, HERAHETMNOE VNS TRIEITENEER AR, AR
ARAEEAOHE TN BN ESBRANERE; (6) RiERXITMEERE
FEESNER, HEEAR, THFEFELERN, HETRMRENERKES
THESFMFNER, HXEFETUNSEHE; (7)) FUNEABEIHEAEZEBANE
KIERAEM, AXTEBERRIATINESRAIEZATHENER; (8) KR
MR BDRITE 2024 £ 2 2026 FEMEXRANERBEARIREER.

TSI SSE], TMh TR EH & RARED.

Bl %
— B ITREZRMARNEROHYEERNIRER; HIFREES R E

R FIEBE MM HERRM, LRI BRI EROHEENER BT
(=) BN TEFRMAEROHEEERNRE
P 7 AL A DA 5 A PP AN B P Al (22 S 1 D 1

129



Hfr: JITT

WH PR TEfLEEHEH PEAS{E
AR VFA W ai i 2023/12/31 1,105,100.47
AR PPA W ai v 2021/8/31 990,334.77
FE S 114,765.70
FRF 11.59%

P LI AS IR PP (4 1,105,100.47 J3 70, MET R PPAG I 114,765.70

Ji7t, HEEZEN 11.59%.

S 2R P H P A 22 5 1) E S RS A DL T

Hfi: JITC

TH wvops | wvors | own | TR

B LAY BT A R B 15% 25% 10% 72,878.70
PrnF 9.36% 9.70% 0.34% 37,968.27
T AR Tk B ARG B I Bt 110,787.46 17,877.33 92,910.14 92,910.14
FEE A B i 5% 91,240.76 |  41,446.85 49,793.91 | -49,793.91
DEIB AR B 41,826.34 | 21,925.70 19,900.64 | -19,900.64
FoAth 2555 PR 3R 52 i) -19,295.86
JBZR AR AR 1,105,100.47 | 990,334.77 | 114,765.70 | 114,765.70

T+ T HLTR P A BB S DA (L 1 5 W0 00 28 BB AN R DA S0 P g < Fl b A b BT 4550
BRATS 0 25% 50 IO Z2 800 3 B3 RE DA {EL AR5 0 50 28 A0 B0 A K DAl I ECRIT X PR 3 B
RS I ZEAT FA 2R DA 32 R 0 AR S Bk m] B A 1) DR 32 W s oS 10 220

oA YT, BT HI IS P PPN R 10 22 32 R B 7 HTb AL T A3 B
FARA S PTIRRARA L i R PR S AR B 0 7 L R H AT B 45 1 22 S 22 B B
I

1. FFEMMAVIEBBRERER

RFCTAR VTR SE0E H R 2021 4F 8 H 31 H, B 7 Ft AU b e AR A
MVAIEAS , PR PPA TR0 AR 152 1 2 H B A RN S4T30 ) 25% B AV B 1S BB 28 5
2022 “EAI P LI DA IS mOB B AR AR, Sl A mrB B AR Al s
LV 52 15% 0 A T AR S BORE , DRI AR DT A T 00 s i 7 F it P il
3B 15%.

2, (R REARIES T, 7 AL A BB R AR S BA K
PEAS (I N T 72,878.70 Ji G,

130



2. BRHE IR ERE O
PR CVT Ak T B LA

T H ARG B PP Z5

9.70% -0.34%

Pl & 9.36%

ARVFAE R B 9.36% , BT R PP ILR U % T 0.34 4N F 23 A
LA L ARANB T A vEAS PP REAE H APPSR Y 10 SR filie a5~ BEpT
o PP R0 RS A 5 25 R 10 A 30] B e s R AR W JE U A 236, ASIRVF
AN B TE KRG A 20 2.56% TRV AS I PR TE XU R 26 2.85%

P RVEAL 3T B R 22 57 o i AR PR AR R 2 “ il 8 Se Il ad I vP A 2
B 2 ARG TR E A A VAL PP S B LU DL 22 57 SR I 2

“CCOND HTELR BT AR A A
2, AL RAZNREO N, IR 2 T SRR A E R N T

37,968.27 JiJG.

3. PIRPAG BB R 1 R AR B MR B DU R B HE H AT BT Sr 2R B I
PP AR AR 1 S AR 278 PR B 7 MU BB 55 LU AL F

AT )Tt
AR PR IR/S RG]
BHH FHEMENE | FAEERE | FEERRHE | FLEERHE
K B PEASME KB PEASME

AL oy V4 Rl 1,740.08 1,740.08 11,547.57 11,547.57

HoAh s Bt 8,027.24 7,676.04 2,197.13 2,197.13

oAt R SCER 983.26 983.26

146 S0 FT AR 8 6,239.14 6,239.14 3,564.00 3,564.00

HAb AR BN 8 96,964.39 96,964.39 1,923.47 1,923.47

I -480.40 -480.40 -503.74 -503.74

LAt A K -3.39 -3.39 -1,739.29 -1,739.29
NAT BA -479.49 -479.49

A ) JEL -54.98 -54.98 -95.08 -95.08
146 S0 FT A5 471 £ -813.91 -813.91

LB MES T 111,138.67 110,787.46 17,877.33 17,877.33

B i% 91,240.76 91,240.76 41,446.85 41,446.85

BT TR AL, ARVPASEEAE H, 2 i it R Ve A AR B PR BT 1 n 3=

131




R ARG B T B0 T35 9 5 L ) A R R ) W 7 A B KA R e
WA A I 7

RUPHEIEAE R, 7 AR RF S MU & A\ & LPR M7 AR O T,
FREAEN T AR IARAIA 50 o AR S5 B 7 ot DUBI e A i (U i 6, 3L
b AR S B KRG N, RN AMEE RT3 T H R 28w, M55
5 BATEA5 36 0

PRI JEE H B H i AR 1 S ARG B P08 7 M I A AT 45 38 & o
FEOHGER N T 43,116.23 Jjot, FEEJRKIR: P RUEALHEAE H U ) 5 7 it
TREE T RN, APl R H R 7 it 9 08 7 BT VA SR B T
31,662.41 J37G, [RINPR X PRAk AR ] 35 1A) A 28 4T TH B A 25 AT I BOA R 7
Bl m M AR E PR BE AT N .

25 b, PR I TS PR IR VPG 1Y) 22 5 32 B R R 7 F AL TS BB 22 AR Ak
PR W RVE ARG TR DL REHE HAS BT 25 10 28 S 455 T

() FIRRBSIE S HE R ER R FIEE R E G ERNFm, hRT R
BAEARR MG ENERBERRER

PEAL HURG O S AR R W RS VR AT VRAL , 7R RE v VA I Pl R AR DG HR bR
ANCFTRAEZH A0 8 7150 KR AR AT (108 8 SE b JB A B ik 4 PR SR )
PSR P AL (0% (7 100 L

AT JiG

mH ARG AR VR4S R
AR VAL {H 901,845.48 923,576.37 -21,730.89
B FE SN VA A 10 5% W) - 82,000.00 82,000.00
S R MG T S 5 B R Al 901,845.48 841,576.37 60,269.11

2D, AR BRI TS 5 AR RS PP BT PEAL 85 (H 60,269.11 1
TG WHRRHEL A B JCSE bR 2t s, F B F A I 20 7 g 7 r it A s R
PR, AR VPG (E 1 R PN R e R B VA TR e R
AL 5 TR VRS IR 22 5 SR R PE AR R 5 2« () &AL 1T 7 i it i
i PR PP 1 25 S R BT FRIAH DR P 25

132



(=) Pl 5 AR KRG K ZE R B0

S F B EAE I LL 2023 4 12 H 31 H VRS EUE H 1 CR = PP HR )
Ch PRI PP - (2024) 28 162 '5) A &0W#kE H 2 2024 47 12 H 30 H,
ARG T AT R AR AR RIS, A e AU WARRHE P IR T &
FEARIAR L, IR LL 2024 4E 6 30 H 3k x2S ReU . AR RHG AT
TP, IR PP

AR P BG4 H LR e IR R PEAR T (2025) 55 112 5 KOst ™= pEAl i
H) o, PERELE L 2024 4F 6 H 30 HOW IR IEAE T, SRIT T A s ik
P OB AR 100%BAEATVEAL, IR T ICRR T2 DAL 45 RAE 0 A R
100% B AR i VP 4510 22 P RRUR I PPAG (D2 DAL REA I AR LR S1%5 03
(RS PP B R HEAitl, 256 % 18 22 7 RS T B YR 5 1% 8047 LLAM IR oA 3 8
WiE .. SWEIIEVHY, EARRHE 100%BA PP E 2 918,354.15 J3 G, AR}
BeAr 122 7 R S It 100% BEBPPAL A 1,122,691.15 17T, ‘22 FHel 100%
AL HIVEAS BN 441,455.67 T 76 LR VEAl 45 JL S om B R e 2 7 Redi oK HY
DLPPAS IS O, AR P AR R AR T i 2 7] S A PRI AR R 35 128 ko
ARFEAFRIEE 2 IAEM AT LA 2023 4F 12 H 31 HEEE H 0P 45 5 k85,
SAVEAL 85 RAE ANt

1. InPRAE 5 A UGS EZE R BB A 1E
AR ARBTG5 AR VP Al B VP Al AE 22 A DL T

s T
mH K FH PR A 750 PEALEEH PG (E
ARUPEA W i v 2023/12/31 901,845.48
IIvEA Weas ik 2024/06/30 918,354.15
P e | 16,508.67
TR 1.83%

LRSI VP (B A 918,354.15 J1 70, AHAL T ARV HE{E 16,508.67 J7
TG, HHAEN 1.83%, FARVPAGZE BN, IIOP A& A7 1908 3 2 R A n
SHPPAG IS 41 31 FE S % B 3 B0 R R 23 8, a1 S S %A I T B
FTEGEA A EME . VT AL I oAb 32 S HON VA (R BN, BRI B
LU
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IIPPAGIN, B TR Rl 2024 4ESERRZE iR oL, AR R
DU SABRE Tt A8 2« B P v B At R HLSON TIOI BT v, BRE Tt Bk
P F s A FCAth R B R AR S0 B BT, IR TN A A A BN AN )
VL JEVAR 1R B UE R A s e T AR IR A, H AR S R AN

GIAN, T VEAR IR SR R 5 B AT R AT T RIAT T A,
F 202543 A 14 H, WHRHE ORI 4 a7, s (T ES
I8 & RIS SR SR e Rl 0t D) AR AL 2024 4F K Y 108,722.10 J3 gt T
40,699.00 J7 75, FIEF] LR, 7RI VRAL AR R 980 T T A S5 45
T, FOUIN A 55 9 FHJRBE 2N B ARAE THSARY B PR < U s AR DGR T B =L,
DRI SH 0 25 2l ) 90000 FA) AR A AN 2 o DA B 77 A4 5

gi b, IIPEL N SR G RS T AR 2024 EERISEPRAE B KA
BT A SR TR R DU T 3 R BB A8 Ak, ARG P S R A 5 WA R
VAP AMBERSE, I PPAG Bk 1 A B

PO R AL 22 52 0 S HOE B LT -

Hfi: JITC

A AUOHE | I i

L 9.36% smwa'angﬁﬁ 16,261.78
T AR Tk B ARG B I Bt 109,956.72 55,036.19 -54,920.53 -54,920.53
BEUE HAY B i % 91,240.76 40,000.00 -51,240.76 51,240.76
DEIB AR B 238,722.09 248,690.47 9,968.37 -9,968.37
TS TE 4 38 A -1,026.56 -3,674.67 -2,648.11 2,648.11
HoAh 255 R 3 52 - - - 11,246.92
JBZR AR AR 901,845.48 918,354.15 16,508.67 16,508.67

T« SRR I AT At R PR 5 0 25028 BB VPl I 2 BEAS R I AT IR 1 5 1) 22
W BB BEEIINAUR T DG B S8 FAt 2R 15 DR 38 52 0 A8 5 Bk mT St A 1) PR 3R S s o
SR R ZE A

e oA, ARRHSI AL S AR AL A 10 2 e T EE R A LR A4 ik
RUESARGE TE D™ KHEHE H AT B85 12 R 455 P

(1) PRV T Bl R ERE O

PRV BT B LU an F
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T H AR P yi: =5t

Pz 9.36% 9.19% -0.17 NE S

TIPS BT BLE N 9.19%, BAUIEALITILE TR T 0.17 4> 73 1,
F A RAER T AR OPAL PP IR UHE H I PEAS IS (9 10 4730 R o7 i % B
BEFTEL. 5 U VTA T RS R R 1SR TT 10 4F 30 R 28 3R A e B R R, A
IRVEAG IR R TG AR R 2.56%, T IS PPAG I IR0 XU R 328 2.21%,  TE AR
FIRTBET 0.35 AN s

PRSI I 422 57t 43 W FAATE WA Je) i R 52 2 (=0 IndBIvEAl 5 AR ik
PRI Z GO0 <2 DAl 55 AR CPPAN 1) = 2P S 8Os s 2 (D)
IV P I A B 2 5 AR U VEAR 6] EE 3 HT IR AR DG N 2%

M, (AR RAZRIEON, il p 2240 S 8UmMvrAS a8 n 7
16,261.78 Ji JG.

(2) WIRTHERR R RIELE R ™ (A6 UREEAMEHRFER

B
PRIRVPAR FR a2 1 AR B B (Dot A B 55 EL A T
i JiT
ARG I PEAl
BHH FEEVETH | FEEERE | FEEWHE | FLEEHH
K B PEASME KB PEASME
gl - - 36,429.52 36,429.52
AL oy V4 Rl 1,740.08 1,740.08 1,987.08 1,987.08
HoAh 5 Bt = 8,111.96 7,757.05 1,522.49 1,489.39
HABA G T R B 40,300.00
146 S0 FT AR 8 6,239.14 6,239.14 5,701.01 5,701.01
HAb AR BN 8 96,964.39 96,964.39 98,774.11 98,774.11
AL o P4 Rl A f5ft - - -28.46 -28.46
AT KK -480.40 -480.40 -303.53 -303.53
LAt A K 915.15 915.15 911.75 911.75
A A -479.49 -479.49
T A K - - -87,041.47 -87,041.47
A ) JEL -54.98 -54.98 -45.54 -45.54
140 J0E P A5 471 £ -813.91 -813.91 -1,014.17 -1,014.17
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AR PFAE yi: ]

#E FAERTE | FEBHRE | FEENRE | FEEREA
o THG (B PG (E MK TH{H PR {E
S YR = N A
4Efffjk£§%’L (SBD # 150,611.64 109,956.73 55,069.29 55,036.19
{E = ﬁ‘
- B %% 91,240.76 91,240.76 40,000.00 40,000.00

UG EEAE T, MESRRMK I B2 9 5 8 208 T 5 B AR DL L s
DAVEARSEUE H, T E R I BT Y4k 52,792.56 16, ML H EAE BT
7, IUCAE IR VPN IR, K 36,429.52 J5 7083 iR A e R 787 o I TEAL
TR It A P B AR 8 e P b - B R A I TS, HAAR S T T

UNANZE PR AR B T 08 4 O AR Ak (K S, PP P AR 8 PR ()
W EA A 105,648.14 J G, AHE T ARV 8D T 4,308.59 JioG, B 5 A
R 2024 4F FAE, WHRRHS SCHLA RS R 38,639.41 Jt, WARRHE T 2024
TE 4 JRHTILAE 2040 32,000.01 T3 G AV I PREAL BEAE H B B (F
FORYIEIE B A D 890 12,189.18 Ji G, LIRINZ L& 5m S 80NV
FELEME ™ (D HETED

AL IS BT AR R A AT B ST RUSIEA T F00I I 4 REANAR , I PRAL
SR SR S5t 4 44 A AR A AN, HE B RHE O KA S BRAT Ak I e Tl
AR, A 2025 4E 3 H 14 H, AR OB R AL kA5 o7 5, ki
R (R E KSR A7) LIRS 2024 4K 1) 108,722.10 J7 G
kDT 40,699.00 J5 G, FREE] FIRIE,  IIVPALEG AR A Sl N AR
T RV, LA A M S5 WAl A SR (R0 45 A R AR, DRI I PP A o 2%
R HRRH R AR 87,041.47 J1 76, MM T8 R L ARLE W (55D
kb o

S, AN E ARG ILR, EARE S AELE N (D UL
A H AT BT 25 7 5 S SO Al (i 98> 3,679.77 Ji TG

Zi b, AR IS 5 A K PG (R 1 22 5 E R ITILR A AR PE S
FELEME T (A LLASEHE E AR5 1 2 R e A TR

2. IVEAE B AR K K E B S HER B O

(1) InFIPPAS AT & B R 5 A IR PEAG X B 234
0 PPAS N T i 5 B
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AR ARFEOIYIPEAG FRIN Y E N ARG B k-

MR G
WH 2"24‘;’5 T2 ooaseEpr | 202648 | 200748 | 2028 EF | K&EE
EEE 'ON 232,172.41 | 494,924.63 | 519,474.23 | 540,662.47 | 556,675.97 | 556,675.97
[ION K% - 6.85% 4.96% 4.08% 2.96% ;
‘ ‘ '@ 180,393.93 | 381,524.26 | 399,303.88 | 413,273.65 | 421,586.76 | 421,586.76
B F it .
B - 6.42% 4.66% 3.50% 2.01% -
‘ 'ON 17,031.58 36,313.57 38,129.25 40,035.71 42,037.49 | 42,037.49
T ¥l .
KR - 5.00% 5.00% 5.00% 5.00% -
‘ I'ON 9,976.01 21,999.18 24,199.10 26,619.01 29,280.91 | 29,280.91
HoAth it .
B - 10.00% 10.00% 10.00% 10.00% -
N '@ 24,770.89 55,087.62 57,842.00 60,734.10 63,770.80 | 63,770.80
FoAdy ™ :
B - 10.00% 5.00% 5.00% 5.00% -

A BRI KSR R & A B
AR BRA: HEL 73 DA 355 b 5 AT AL 55 ISR Ak o S At AR 5 T 399 Y
RO FL b 358 P L 95 M58 ALl 55 73 Sl BEAT T FUIN, - LA 2024 SE~F- B i D KR,

AR A 1 0 PR O R AN o S RS P ey Sk 300 B T S AN B

K
HAr: it
ikt TR A
A 2024 4
2022 | 2023 FF | 2024 FFF 712 A 2025 SEFF | 2026 FEFE | 20274EE | 2028 HEE

gtk | B 292,219.21| 334,981.09| 358,520.07| 180,393.93 | 381,524.26| 399,303.88| 413,273.65| 421,586.76
i WK R -3.89% 14.63% 7.03% 6.42% 4.66% 3.50% 2.01%
i, I'gN 261,860.43 | 26830678 | 279,838.06| 136,548.93 | 291,040.05| 299,771.25| 308,764.39| 311,852.03
Bl R 3.23% 2.46% 4.30% 4.00% 3.00% 3.00% 1.00%
. ['ON 30,358.78 |  66,674.30|  78,682.01|  43,845.00| 90,484.21|  99,532.63| 104,509.26| 109,734.73
o R -39.75% 119.62% 18.01% 15.00% 10.00% 5.00% 5.00%

CA) 358 AR FE s AN TN A7 2

2022 AR 2023 A K 2024 A, P HR R B B Ht N K 5 0
H3.23%. 2.46%F1 4.30%. DUSHPEAL TN 2025 4E-2028 AE v MV AR Bt
VBT LSS I 53 0 4% 3%~ 3% 1%,  FLARMKHE Wi T
HR4f5 Global Information &A1 ff i1 37 1 & 4R 7+ €2024-2028 44 BRAH N it
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i) BT, B i T kA 2023 4F-2028 AE IR K 21.8 1238 7C,
PO NS RR 4.44%; RSO RGETt, b EBR I R R T i R
BRAE 2023 4FIAF] 57.4 44,7, R BV F AR HU 1) = B AE 2023 FFIA F 251.5 10 H,
U 7RG AKRE R 4.9% WHRRHE 12 W B 3 HL b AR b [ A AT
M En AL AN, TR S PERE R IR DT T A RO, P BE e R
N PRFEHE A

S AT N A A 1 DA RO R 05 P Bk v T s NI KR, R R
2024 4F 12 A WHIRHOEE 1 470 giar, H 54 3 &bidr=2ek T 2025
T LAPAREREERIA ™, 4 4577 2l Ja BHAEROET 7 BE 10 4204, DRI T A R
$2025 F-2028 S5 N BRAE TR INSEE Y 4% 3% 3% 1%, KA T
Mg, HSE B TR, HAT G .

2025 4F 1 1 AR SR H it 5 Mk S5 IO 49,164.48 J1 7T, 2 N ilF%S
FAETEDGEW, WHRHLSE 1 HINZ B TI R FERemEoR, 2023 4EA
2025 EAFTIN B A L, dnde 2023 A 1 B H I I 55 o A AR ) L A
16.12% HEAT W 55, D)V B BE 42 2025 4F 4 4F ] 52 B0 A M Ha i 58 A Mk 45 e N
304,971.77 J37G, v 2025 SEGR A FL I A LS5 U E R EEB A 104.79% . TEARERL
PR Pt A5 A b 25 TIN5 A TR, PPN TR LA AT S

(B) BEAM M Hth s N T30 A7

WA RO 25 BB E A 1T, AR IR K D03 IS T I T IS T R
IR e, Je)a Y52 IR bR dn 4 raith i RS o IR B i IS AL, B bR K85 5
78 DA S R B a1 4 v 7 e A 2B T R A F R G AR 1SR INAE IR AL T BT,
FELRE R LB T, A R N A TR, A
AR A AL 518 U . 2022 AR 2023 ARRE 2024 R, TEARRHERK
P H BT AL 2 BN 4353k 30,827.87 J5 76 67,180.66 J1 G 78,682.01 JT TG,
BT AY 54 -39.75% 119.62%F1 18.01%. 2022 4EJF, 32 [HFrEA LB KA,
OISR R R, AR BN S tH I R 2023 4R FE K 2024 4,
AR AL 5538 AWk S I S B DR g K 2% i 3 AR R AR R 0 itEA 3,
222 I3 S A PRV SN S, A PE AL TGN 2025 4F-2028 AT L AR
g P Bt B8 AL S NS A I LA 15% 10% 5%A1 5%, HARMKHE W R
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a. 1 - FELHLAE Ay 18] A B it PR Sk A, FEBME L HH T 35 19 o R R
1, ARIER AR K

i T P b A2 T P R Pt PR Sk A, 7 8] P i ri it 225 T 3 5 1 ) R T
Yy b AT AR T T AR TR T R R T ), AN TR
FEL I B A it JO R A5G OB FE L™, JF T 2023 4 1 HEHI SR REFE 4 4070,
FEE P REE— AR T A, B MBI e G B R UL K. T
ST B HOARAE S, T LUK 7 A AL T SR IEAT RGBS KN A4
MR r b R B A vt il RE D), AR A RREATT AT g
PEF,  IF AR e Je R B AR % g

Hh ] AR K B L A e R ORI, 2023 A5 [ B i
BN 2705 4K, HIEHUY 17.8 (23670, HApRRIEFF AR ittt &0 132.9 12
H, HEEHUN 5.89 {0670 BRIEEEER b 50 137.58 (0K, HHEFh
11.95 42,55 70 « AR H R PR BRUE AT PRA 7] R AT €2024-2028 43R0 HL it 11T 17)
PR, LR T PR 2023-2028 4E 1) SR AR KR 4.44%. LA
SR, AR E B B R I S T 0 R AR 7%-8%, 5 AR
75 = A B AE b T (0 3 A R B ZE S o LT A R R A R R A g 7
HI A RIS, e T 74k SRR B A AL Gtk vt i 3 R Bt b oK ) FF 4R i 41
T R RN, BEAM SN B DEG, AR A R I A5 30 RAFIY
BORRZ BB Z LK 5635 Bl A PR R AR RIS ASRB: F i 55 Al 55 19 K
il 115N

(BB P L H it Y 11 i A B el b [ T S AR R 3 T 2025 4F
-2028 SEBPEEEAR FLh R4k 19.42 425500, 20.28 /43670 21.18 143500
12212403670, % AT I3 1 55 90=7.2496 JuHTHT 5, WHRRH 2025 45-2028
SRR FL Tt A58 A 25 SON TR oy e R A RV R 12 1 LA 20 3R 9.58%
10.09%- 10.14%F1 10.19%, 7 EEAREAR . M HR R B H it d55 2 b 45 W\ Pl
HAT A,

b A YVEA T 58 4 i WO TR T B 1 PR A I S A 1) SRR AR T T
fh it

TEIAVEAS I, PEAL LA IS T R AR 2025 4 1 1 31 HEESME R
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EFITH. #R2 2025 45 1 H 31 H, WHERHL D@ IAFHEAE 2025 AT 1T 3
A1 22,276.70 J1 70, 2025 AEEEAME TN EL 90,484.21 J5 TG I LLHI Y 24.62% .

WAL 2025 4 1 H SEIEAME BN 8,989.43 Jiot. WAL 2024 4 1
HSEBON 5 AAE I LEB R 8.37%, H Ukl s, AR 2025 4FAXE AT SR
PR EE AL S5O 107,338.79 J37G, i 2025 SRR HL L5 A1 b 45 P £ 1) B
14 118.63%. W AEH ORI Foith s S 55 SR A AR, VP Ak LA n] S
P

c HRRHE G FEEEANE P REE T AR . B AERR, il 2024 450]
WA HE T

R FEEEAM 7 ENERGIZER S &K~ A w o Sha sl mor T
1896 4, 12015 4 6 HIEALUEZFAZ S bl GiEZ#4URS: ENRND , R 3
Lk “Energizer () “Hl“Rayovac CFREED 7, 8 ALK H
ORI 4 QIR A = 25, 2023 4R AT 2024 4E 1-6 HE NN 51l 29.60 143
TGN 13.80 14,3670, 2022 AELIK, 1385 T WA RHE AR RS A1 1135 1) e ik s
PAJ 30 RAERIHAR AT 8, AR 5 2 B2 105 E B K, 2022
TFL 2023 FFELL S 2024 4F, TERRH ) Sh R B B E O3 0 7,334.43 T3 T,
29,296.05 J1JGLL I 45,546.84 J1 I, HAFMBLEEY K. AR AL TG 2025 4
TR 52 R RS EER 29K,

INAVEAL I 256 25 FE B AR 2025 SRR gt~ 2637 . SETAME T H R 4f
(R SR P BRI, 6] 2025 AR TIEAT T %, Fivh 2025 A3 AMON
FEACHE A 15%

B. BRMEEMEIRI BN RS SRR, K8 E N

TS VEAL R P B0 N LA 2024 4F-F- R s g REuE, MR RGN B SRy
SN E BT BN o BRI R it [ sk 8 A T SN R e B

X VAN
ikt FHA #A
B 2024 4
202 4FEE | 2023 FF | 2024 EFE 712 A 2025 4EF | 2026 FEF | 2027 4EE | 2028
BepE PN 30,279.23 31,403.42 34,584.34 17,031.58 36,313.57 38,129.25 40,035.71 42,037.49
it WK R 0.42% 3.71% 10.13% 5.00% 5.00% 5.00% 5.00%

2022 FEJE . 2023 FRE M 2024 AERE, AR R B PE At N KR 5
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0.42%- 3.71%F1 10.13%, 2022 4Bt H it NI9 K 3028 1) 32 B2 R 2R 52 [T Y
LV G = m, [E R X PR TGRSk, 3 SR it B N
Klgz . MIHVEAL AR R R HL O 2025 472028 3535 A B 5% 5%
5% SYREAT T, HARMKIE T

VAR B E FL A O SO TR 1SS, RS IR B T
o 2009 42022 4, TP EIR AR SR B RS, T 91.41%5TT 4 98.06% .
PR SR IR SRl SR R A, BB TRl 1 S i i 7
Ko MR R SRR AATIEAT TSR ) S, o [ Ak 1T 7 R S R
HAS K, 2024 4£-2029 RN, R CEAT I 2 SR K S AT
HIEH] 7.5%, F) 2030 FT AL 860 1470, 5 FEFHh E AT e K
WAL FOK SR EAL AT 5 B S AE B T, BT A il R HL Tt B 4
i SR, REAEORT o L PR B R SRR ROR HLAGE s DR L PP S0 I B R e 2
E MV S AT

2025 4F 1 7, W ARRHE SRR stk SN 7,320.93 J576, 2 TR
WD, AR AR 1 BRI TR Z PR, 2023 4281 2025
AT I L, g 2023 4 1 APk Hbb S T AR LU 17.87%3EAT
DA, TR AR 2025 SF4x 5 ] SE U AL S5 IO 40,967.32 J1 70, 5 2025
AERRAE F b S5 RN B AT A 112.82% 0 AR AR Bt Fh it b 4% T 452 Ay 1415
DA SR RA R SR

C. HAh IR TR IR KBS R RIE K E B

P AR IR FCA ™ i A RR R R et Bk, BRAURIh A,
2021 AFFEL 2022 47 J 2023 AR, AR AR FISON BN IR B 1 4y
R 4.15% 4.23%H1 4.25%, 7 HCER /N e M ARRSEHC A v S S5 A ) S
AN B KAAELNT -

1 B
Dy

X VAN
ikt FHA #A
BH 2024 4
202 4FEE | 2023 FF | 2024 EFE 712 A 2025 4EF | 2026 FEF | 2027 4EE | 2028
Tl YON 15,677.17 18,331.97 19,998.54 9,976.01 21,999.18 24,199.10 26,619.01 29,280.91
it AR 3.52% 16.93% 9.09% 10.00% 10.00% 10.00% 10.00%

2022 fFJE 2023 4R A 2024 4, W ER RN FLAh FE R I8 K20 1 K 3.52%.
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16.93%F11 9.09% , Ab-T-PRos S I o P SRR FEG P HL A F vt ™ b 3840 2k 5 T 7 il
58 PTG BB SRR K, &R IR, TEARPEAG N Pl 2024
KA 8.11%, R 5% ) S AEREAT RS IRAS ) 5 841 BE R T 10%.
2024 FRE, AR A S SR IE KRR 9.09%, T TN

TIPS B R A A it B VS N B 2024 4F ) s SON K SEHE, TR 2025
£E-2028 SRS A4 10.00% 10.00%- 10.00%F1 10.00%, HARMKHE U0

Pkl s B ST A, 2024 AFAERER B H BT A 1,501.9GWh,  [A] EE 3
K 26.0%; % EVTank £#i, 2024 4R 27 it SR H B & 1,545.1GWh,
] Lk 3 K 28.5%; i EVTank %4, 2024 4=+ [ 4 25 1 i Y 0% 205 3
1,214.6GWh, [AJLLi8K: 36.9%; R4l DataBridgeMarketResearch 7304, 4=ER4H g
T T AE 2025 4£-2032 FNFER SR 18%. H & FIILAR b A
FE VR R ¥ Je B R, FOU 4 8 2 2% T At FRLI 2022 452024 4 [ s P34 34 18
9.85%, % HEFI 2022 FERFHAAE 1R W AT EE N B, I PRAL e R A DL
T, TR ARG 10%, DS TEAL TN AR R 2025 41-2028 A AR LI
EOVON (A A R AR R AE 10%, FAT G B

2025 4F 1 H, AR LI Ad F L 45 ON 2,487.09 TG, % FliER AR
WEDEW, AR 1 H BN AR TN () P 2 AR, 2023 4RF1 2025
AEARATIN BB, G i 2023 47 1 JAth sl 45 AR I L] 10.15%30E4T
DA, WNEAR R 2025 445 ] Sl Hopt f itk 550N 24,499.72 J3 78, i 2025
A A FEL MY 25 PP LA R 111.37%.0 S i AR G At R i M 25 00 452 Ay T4 42,
PPAG TR0 A AT S

D. HAb SR MBS R KR N E B

B gt = A, AR R P LS A ) s AR A 5 R A Ok AR IR Ay
A, e, ARRMS A T2 WO LA Ok 2022 AR 2023 A
2024 SRR, P ARARHS AR S BRI 200 5,792.99 T8 7,954.72 16
8,194.78 J37G, AT MEHRRHL T BN BA A ELE] 737 3.09%. 3.89%A1 3.62%,
o BRI

A A A it 73 512300 B TSI N B A A G Bl
Bhr: JI00

=]

k& A
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20224 | 2023 FF | 2024 EF 2703? 2025 4EF | 2026 FEF | 2027 4EE | 2028

ol YON 32,850.52 46,671.01 50,079.63 24,770.89 55,087.62 57,842.00 60,734.10 63,770.80
=1

H AR 107.45% 42.07% 7.30% 10.00% 5.00% 5.00% 5.00%

2022 fEJE L 2023 fFJ M 2024 AEJE, VAR FAD BN B8 E 23 0l
107.45%. 42.07%H1 7.30%, Hdth, F 2R WHRHGE A s 5 RS yopkS
PEMIA AR ORMREINE 25 T80 I VEAL B 2024 45177 SR SN R SEdE, Tl 2025
1F-2028 A AR LA = S 0 10% 5% 5% 5%, KT D7 s
H, HARRKAR I

P AR ) A i T2 2 AR AC B B LD A OB 7 i, AR RN T
2021 FFFFUG S HESYORIG VELL A UORMIAR BN 25, H 2021 4 6 H I IR 24
Hr LSS Dok, TR B R L, XUTMEVER RN, AR X 4502 i
EMARTRAE S BT A AR FILIE A, SRR ST OR. BT
Ji RIEFEVERR, HH HTHE S YORME [ Y as A3 45 DX 8 T8 U AR L X
1A S S i A B, DR TUT 2025 4R AR RHE B 1-2 B0
LLARORMRENL 45 o IR TIT 2025 4F W AR AR Al NS 10%, HA
HHES

HRHHE Precedence Research A A 14 o, Flvl-3 2030 4, ABRIhREHIR
BT B KA 3] 1,293 123600, FHEGHKADN 8.94%. 1 E, Dift
PEVCRI T A IR C 218 B 1,402.7 1270, AR R A3 Tinz—: BitE
WRAT 1742025-203 1 4F o [E D BRI ORI T MV T 3 58 G835 S SR aiE U )
Tivk21) 2025 45 [F D e VORI B 4 21 2,000 /27T, F R A ISR Y FF
15 10% LA L, [RIBETIIN 2026 41 22 LS RN B IB ORFFAE 5%, HAT & HME.

2025 4F 1 H, WA RHE SEILILAd ™ Sl 450N 5,037.69 TG, %2 FliER T A
WD, AR 1 NI T R 358 AR, 2023 41 2025
TEARTTIN TR AL L, A% i 2023 47 1 5 JoAt ™ Wtk 2% Ay A R EL ] 5.60% 01T
DA, WNEARRHE 2025 fE4 AT SELEAR ™ Sk 550N 89,958.29 J1 7T, i 2025
A A L 25 T B HEAG A 163.30% . E ARk oAt 77 it b 4% T 652 Ay 1410
DA SR BAT R S

@EARKIEALEXS Lo

IAVEAL 55 AR VRV RN B 38K 238 FIMIRT LU 175 350 20
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Hfr: JITT

WA 2024 £ 2025 £ 2026 £ 2027 4 2028 4 K
ARUVEAL 478,592.47 | 52521721 | 556,015.74 | 582,790.29 | 605,154.63 | 605,154.63
IR 463,182.58 | 494,924.63 | 519,474.23 | 540,662.47 | 556,675.97 | 556,675.97
o 2 -15,409.89 | -30,292.58 |  -36,541.51 42,127.82 |  -48,478.66 | -48,478.66
ﬂ?&% TR -3.22% -5.77% -6.57% -7.23% -8.01% -8.01%
AUTTAL 10.94% 9.74% 5.86% 4.82% 3.84% -
HEC A DHTEAL 7.37% 6.85% 4.96% 4.08% 2.96% -
2 3.57% 2.89% -0.90% -0.74% -0.88% -
ARURVEAL 367,875.68 | 402,192.95 | 42242634 | 437,666.09 | 44743337 | 44743337
IAPEAL 358,520.07 | 381,524.26 | 399,303.88 | 413,273.65 | 421,586.76 | 421,586.76
o TS 9,355.61 -20,668.69 | -23,122.45 2439244 | -25,846.61 -25,846.61
”EITJFE /f’k TR -2.54% -5.14% -5.47% -5.57% -5.78% -5.78%
AL 9.82% 9.33% 5.03% 3.61% 2.23% -
BRI DAPEAL 7.03% 6.42% 4.66% 3.50% 2.01% -
2 2.79% 2.91% -0.37% -0.11% -0.22% -
ARUVEAL 274,531.66 | 285,512.92 | 294,078.31 | 302,900.66 | 305,929.67 | 305,929.67
TPl 279,838.06 |  291,040.05 | 299,771.25 | 308,764.39 | 311,852.03 | 311,852.03
I o S 5,306.40 5,527.13 5,692.94 5,863.73 5,922.37 5,922.37
1 - 455 TR 1.93% 1.94% 1.94% 1.94% 1.94% 1.94%
. AUl 2.32% 4.00% 3.00% 3.00% 1.00% -
BRI DAPEAL 4.30% 4.00% 3.00% 3.00% 1.00% -
2 1.98% - - - - )
A UVEAL 93,344.02 | 116,680.03 | 128,348.03 | 134,765.43 | 141,503.70 | 141,503.70
TPl 78,682.01 90,484.21 99,532.63 | 104,509.26 | 109,734.73 | 109,734.73
o FE S -14,662.01 -26,195.81 -28,815.40 | -30,256.17 | -31,768.97 | -31,768.97
k k%ﬁ{m ZEFER -15.71% -22.45% -22.45% -22.45% -22.45% -22.45%
AUl 40.00% 25.00% 10.00% 5.00% 5.00% -
BRI DAPEAL 18.01% 15.00% 10.00% 5.00% 5.00% -
ZE S -21.99% -10.00% - - - }
AUTTAL 33,091.09 34,745.64 36,482.92 38,307.07 40,222.42 40,222.42
" TPl 34,584.34 36,313.57 38,129.25 40,035.71 42,037.49 42,037.49
P o 7 5 1,493.25 1,567.93 1,646.32 1,728.64 1,815.07 1,815.07
ZEFER 4.51% 4.51% 4.51% 4.51% 4.51% 4.51%
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WA 2024 4 2025 4 2026 4 2027 4 2028 4 K
AUl 5.37% 5.00% 5.00% 5.00% 5.00% -
KA DAPEAL 10.13% 5.00% 5.00% 5.00% 5.00% -
ZE S 4.76% - - - - .
AU 19,818.77 21,800.65 23,980.71 26,378.78 29,016.66 29,016.66
TPl 19,998.54 21,999.18 24,199.10 26,619.01 29,280.91 29,280.91
o ZE SN 179.77 198.54 218.39 240.23 264.26 264.26
oAt i ZE 0.91% 0.91% 0.91% 0.91% 0.91% 0.91%
AUl 8.11% 10.00% 10.00% 10.00% 10.00% -
KA DIAPEAL 9.09% 10.00% 10.00% 10.00% 10.00% -
ZE S 0.98% - - - - }
AU 57,806.93 66,477.97 73,125.77 80,438.35 88,482.18 88,482.18
TPl 50,079.63 55,087.62 57,842.00 60,734.10 63,770.80 63,770.80
o 7 S -7,727.30 -11,390.36 -15,283.77 -19,704.25 -24,711.38 -24,711.38
HoAt ™ ERR -13.37% -17.13% -20.90% -24.50% -27.93% -27.93%
AUl 23.86% 15.00% 10.00% 10.00% 10.00% -
RIS ITEAL 7.30% 10.00% 5.00% 5.00% 5.00% -
Z A -16.56% -5.00% -5.00% -5.00% -5.00% -

T DTS 2024 4EAHSCHUR 0 2024 41 1-6 H S2br4+2024 47 7-12 H FUNEH AT
P AT, 0SSO0 PR B PRV ASE A MY 5 e L T A LAt F s 5 AR
PEAL TN ABCREAR 22 S 80/ o ASURVPAS 22 ISP PPl B 1), BESE AR I 2wk 55 Kk
JEFRRIA s A8, ISPEAL 10 e M S5 N BT R B, 22 AR S R s Ak

Mk G5 K ECAR = b TR SEEAT P R BT AR ATl

A, Btk B AY 55
(A) 2024 4F B EE Mg it 25 A TE SR ) J5L R 43 A
2024 fEFE, EARRHS IR F T AL 55 SEIION 78,682.01 T3 T, i@ Tl
TEINFE 84.29%, ARTFRIEL, AR b A A L B S

WS PR S TN EON LA D h

WH TR % LR = ERE
B (5D 155,202.26 128,201.20 -27,001.07 -17.40%
B Go/RD) 0.60 0.61 0.01 2.05%
B o) 93,344.02 78,682.01 -14,662.01 -15.71%
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AR 2024 AF LRI HL it 5% S BR BTG PO AL - 2 28 52 4 A Y]
SR, AR PO S AR T e S s e I TR TP 5 P 45 3 AR P
B3 BE LA i il SR A M AR £ s L, HAR T an 1

a BT REIA 7 I () W T 40

2024 A, WHRRHE IR E R e RE A 376,533 J7 H/4E, i LRO3 (7 S HL
M) 7RER 149,040 J7 HU/AFE, LR6 (5 5 HLMD J7HEN 215,280 J HU/4FE, 2023 4
J&, LR6(5 5 Hih ) F1 LRO3 (7 - FLIHL) ¥ e A ] %8 273 Jillik 83.31%FH 79.68%:
NBCA K TP AN B R s, WA RHE I T A R i P b AT E 4
ORI B A 4 457 2k AR I4E RS 10 A2 W hbk ri b= B, JLep 3 450 LR6 (5
SHID L, 1452 LRO3 (7 SHIMD PRk ARIRVPANIT, ARE P At
BER R B AE 2024 4F 10 ARSI 2 45 LR6 (5 5 Hijh) A=, %2 4%
A pr 2k 2024 SER]hAREHE I LR6 (5 5 Hiith) 7768 8,333 1 . T Hig s
2 RN TG, 2024 LRGP HIACH 1 45 LR6 (5 SHL) 74§ 12 J1ik
77, 02024 5 FR BRI B D 6,250 7 H o RN R IR G 2
FCA A VR AR BT K ra r b B A3 B2 R AR 4 AT F I 2 2 1 Bl
DAZEAETF=REASJE IR F7, AHILAR T 77 i A B 15 B0 A3 R 1 v A 56

b. 35 A 55 18K U (R 43 7 e

2024 AFRE, VAR B L it 5 P45 S B S T 4,983 J7 K, TiEE
P55 1R B R 265 i, DAL T A R HORE 5 707 B YR A B M) e S v g 58
Folh, HE B REEEAMNLSS T REA L .

c. MR il SR G5 K AR A 3 20 REAH T

FAh, ARRVEAL TGN LR6 (5 5 Hijth) F1 LRO3 (7 5 i) Y[R 2D 4 i,
117 2024 FEJE R IFE ) T KA A PR, X LR6 (5 5 Hijt) 7 b R IE )
JEIK, LRO3 (7 5t HHrkD, T8OV E R ReAF BRI, F AT

e FEmER 2024 “ERE 2023 “ERE
N LR6 (5 ‘5 HLH) - 83.31%
FERERH % :
LRO3 (7 “ZHijh) - 79.68%

e A CHE I e EE R 2024 £ LR6 (5 5 HLH) F1LRO3 (7 S H) 7=
e
i b, WHERRHE 2024 45 R38N H koY S5 SN SR T T R R R

146




S B S a7 I T P00 o 458 A Ml 2% AR R oy FH 40 7 R DA R VR i
KGR M BT

(B) JATEAL T 2025 4 (1958 A b i Ml 55 85 s 2% it 1R

TSV AT IR R A d5 0 2055 1 100 O At ™ B a7 I TR S50 358 P Al 25 Pt k4 7
TR, K 2025 AEGE: It TR Al 5 NI R E AR TRV A 1) 25% T
£ 15%, 2026 F5-2028 FMYIVEAL 5 AR VIS IR F, 20500 10%. 5%
F 5%, DAL TR B Ay iR B

WL 2025 4 1 H SEIEAME BN 8,989.43 Jiot. WARARHYE 2024 4F 1
FSEPUSN A7 A 4R I Ll 8.37%, Ukl S, AR 2025 4544 1] S,
MR AL S5 ION 107,338.79 J5 76, 1 2025 A FL T A I 25 T T B
14 118.63%, %% 2024 FHYK 36.42% . {H7% 18 31| [H B 48 G JE #1 AHE MK,
O EEEEA T, R RE P BRI 2 415 0k al, 8 i 5% ) 2 M ARz 58 40
WA fg, PRI T UE S RS, TR VTl IR 2025 AEH 1 Fa it T 33 5% 41
b5 NI KR AP K 25% R A 15%,  PPAG TN S g 1

B. A=

(A) 2024 FFH At ™ SN AIE T i 5L 43 B

2024 AR, WAHRRHE S AR SN 50,079.63 J5 76, ST 5 e A
86.63%, LT TRIEL. EAKVHALN, ZiaH s hRene ). 404
FAE T 37 B A 5 o S DA 5 3 7 7 B R OB (YA Sl 8 1), LM 2024 4 S A e
B SBAE AR 6 AN O AL FRTHE 1-2 AN O LA ORMREINE 55« (17
SEBRPATIERE A, BE ORISR T AR A A ISR Rk, S BOE R ARHL
FHRHE A O ARIEAL,  BET 3 BOWHRFHE 2024 423 A SISO SEBLA IS T .

(B PP T I Ay S SO N384 T T 2% Jit R

DAVEA I, % T 2024 47 R 5 RO A B I ) A 15 A 1 LA Sk
KK AT e e BB LR G FIWT, 7RSI8 IR S, B 2025 45-2028 4R 5
b7 K AR VPG ) 15% 10% 10%F1 5% F A 10%. 5%+ 5%AH1 5%,
PPAG T S A B, LA R R

2024 4R, WARRHE S AR SN 50,079.63 JioG, b, 4rAARERY

NN 46,975.97 J1 TG, oy HAd S SN BT LB A 93.80%, B 2023 AEJEHEK
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5,237.49 Ji G, HMEA 12.55%; (H BT EERRHERE R 2 B IR\ 220 2R
G5, BV Fo At ™ SBONER 2023 4R FE T 1,828.87 J1 TG, B A 37.08%
BEMARE 2024 48 B IAD ™ SIS 7.30%.

ISAVEAL I, 51202 AR b 2577 oA ™ i e 1) o LEAS T RS K, Pt 2025
HE-2028 TN ANIG K3 2 B2 2T 4V 45 5200 o AR Precedence Research Tl
ERDIRETEDCRH T I AR 5 S KRR 8.94% , MRS ZL BN 4% 2024
SRR KR T TRONE KR P30 10.77%; S34h, FET AR R RERK
BHCHT DR ) RAFAAE R, 7T HE) ™ 7= B 8 5 7 1 AR Dl A
U, WTh 2025 4 2 5 A EE AT 1-2 AN A B A YORMA BN 45, DRI i
PEAL T 2025 AF LA™ i 5 H R 10% o (0 2% J8 BBk DI Re ROk 3 s 4+ Il
Wil BRI 2 LA ORI S, DRI 2026 4F J 2027 S FINHE K2 B 10%
T 5%, VAT Ay A R

2R, AR Al SISO I AN (R R 5 0 4400 14,464.49 77T,
o SR RHB I VAL A (0 LU B 1.58%,  HEAR LML/

(2) INHAPAG BRI R & B K5 AR RS Ee 4 it

On I PPAL B 2R TR -5 B2

PR BN PP TR0 B A e SRS Bl

i JiT
iH 27012;;45 20254EF | 2026 £ | 2027 FEE | 2028 EFE | k&M
FENM S BRI 48.38% 47.32% 46.75% 46.61% 46.28% 46.28%
Bl H v B 2 53.20% 52.32% 51.58% 51.44% 51.12% 51.12%
Horpre gt L -5 64.27% 63.76% 63.76% 63.76% 63.76% 63.76%
Tl vl - 15 47 18.72% 15.53% 14.90% 15.04% 15.18% 15.18%
Tt LIt B R 26 36.54% 36.96% 36.96% 36.96% 36.96% 36.96%
S At HE It B 2 59.99% 55.24% 55.24% 55.24% 55.24% 55.24%
Fopt ™ i A % 16.78% 16.31% 16.31% 16.31% 16.31% 16.31%

TSIPEAL 1) B M A< SN 2 2 252 i SR (R B M R S D BEA T S0, AR

R I
A PR M It B R TR

WA RSB A it 7> g LSS R AL S5, S, BEAE S5 AR L T,
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B LL OBM k25 3, DRI STV A 85 Pl 25 R Sl 25 6 55
ST HE, LA

iH

Psei

A

2022 £F

2023 £F

2024 FF

2024 £
7-12

2025 E£F

2026 EE

2027 EE

2028 E£F

g F it

56.19%

52.43%

54.00%

53.20%

52.32%

51.58%

51.44%

51.12%

Horp: BE

61.78%

61.42%

63.50%

64.27%

63.76%

63.76%

63.76%

63.76%

41

8.00%

16.22%

20.21%

18.72%

15.53%

14.90%

15.04%

15.18%

(A) BE gt f ol 45 B R R

2024 4 7-12 H J 2024 FJE, AR B F 5 N b 55 B 8 AR SE I il
N 64.27%F1 63.50%, W& E T 2022 4E. 2023 4ERE, EERE A TR H it
(R SRORFE T AR AR I KA FA 0T, PR — U Bl PR A b =
TGRSR I 1, SECEFIAAG I ETE o DAl IR 0 R S B
ZEE U B RN ER AT T A VA B R P 45 B R R T A G B
P

(B) BEAMs 2 itk 45 B 51 %

2024 4 FE AR IR r AL 55 B ARSI 20.21%, R HL R
SPGB Z ST 2022 4, 2023 fEFE, EE R WARBH R 7 e A 0 S N 24T
AR, JEAE AT PRI R SE I BB R B A B T H e I PPA I £ R T
T K IIRE S 56 4 R3E LA S SR TR #5522 7 DK 3%, A N TR 38 1 1000 35T (¥ ik
P A K 55 B R AR, IS S R B L 858 A0 b 25 B M) AR TG T
2024 4FRE, BN A ML SERRIZE 5T, B A,

B. Bk Bt 2R T

SRR IS PP A 5 2 P PO T R 2 B

iH

Psei

f U

2022 FF

2023 E£F

2024 FF

2024 £

2025 EFE

2026 E£F

2027 EE

7-12 A

2028 E£F

B R B R 2

34.59% 36.82% 37.01% 36.54% 36.96% 36.96% 36.96%

36.96%

PR AR (B PE B L 45 E 2022 4R SR 2024 4EH], BRIRYERRE 34.59% %
37.01%IM) X [], 3T =AF R IAR A THI A 3X A 88 TGk il 55 DA
Wik ¥, HIEARIZEARGALE . TERAT VPGS, 2256 [ S0 AR FEIR S B B R
LT P, IFABCE A TN P B A R DR AR E « ZRE ST I 3, i
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T HAT & 2
C. Ffts B it B R T
P ARSI S PP AL A i TG Y B A A A

pise TR
T 2022 4EBF | 2023 4R | 2024 4R 2703 gﬁ 20254EE | 2026 BB | 2027 4EEE | 2028 4R
Hopl v A5 44.60% 50.67% 57.43% 59.99% 55.24% 55.24% 55.24% 55.24%
PSR IR F A Bt L 2576 2022 4R %R 2024 4], BRI HYERAT 44.60% 5
57.43% D3], 3T =4 RIS A THRE A ARSI Al F il 25 DU N T 4
N E, IR AR T T E AR AR NI, SRR T, K
BAE ETb RPN, 2225 D sl BE K SE bR B A5 DLREAT T, JffBCE
FEWIAN B R RS, AAER M.
D. oAt 5 B R I
P ARSI PP AL A ol PRI B A A G B T
s TR
A 2022 EF | 2023 EFE | 2024 EfF 27035; 2025 4EFF | 2026 EFE | 20274EFE | 2028 £
Jopl = i A 5 17.63% 17.04% 16.36% 16.78% 1631% 16.31% 1631% 16.31%
PSR IR F A Bt L 2576 2022 4R %R 2024 4], BRI HYERE 17.63% %
16.36%I) D[], I =47 BN B FA e TR R AR ™ Wl g5 b, 204k 5%
Bk ETT, LA B R, 38 BB A B b . 7E PP At
Z2% JJ) AT B S Bn B R AR U HEA T TN, JFABCE A U ] N 1% B M R R AR
e, AR,
Q5 AKX LT
DI PPAl B A OOl R B M) 28 FOIDON EE A B 4nF
i H 2024 4E 2025 4E 2026 4E 2027 & 2028 & K SEHA
AU VPAL 45.26% 43.61% 42.89% 42.48% 41.94% 41.94%
ifﬂﬁk% I PEAL 48.81% 47.32% 46.75% 46.61% 46.28% 46.28%
ZESEAN 3.55% 3.70% 3.86% 4.13% 4.33% 4.33%
AR VEAL 50.31% 48.36% 47.59% 47.32% 46.94% 46.94%
i:;mm IIPE At 54.00% 52.32% 51.58% 51.44% 51.12% 51.12%
225 3.69% 3.97% 3.98% 4.12% 4.18% 4.18%
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e, B AR PPAL 62.24% 62.24% 62.24% 62.24% 62.24% 62.24%

N : "

PEH-BE | PR 63.50% 63.76% 63.76% 63.76% 63.76% 63.76%

A JE 0 1.26% 1.52% 1.52% 1.52% 1.52% 1.52%
ARIRVPAL 15.20% 14.38% 14.04% 13.79% 13.85% 13.85%

T EE - ;

gﬁ%@ T PEAL 20.21% 15.53% 14.90% 15.04% 15.18% 15.18%
FESA 5.01% 1.15% 0.86% 1.26% 1.33% 1.33%
AR PPAL 36.69% 36.69% 36.69% 36.69% 36.69% 36.69%

ek Ht | PR 37.01% 36.96% 36.96% 36.96% 36.96% 36.96%
JE 0 0.32% 0.27% 0.27% 0.27% 0.27% 0.27%
ARURVPAL 48.34% 48.34% 48.34% 48.34% 48.34% 48.34%

Hod et | InPEAY 57.43% 55.24% 55.24% 55.24% 55.24% 55.24%
FESA 9.09% 6.89% 6.89% 6.89% 6.89% 6.89%
AR PPAL 16.98% 16.98% 16.98% 16.98% 16.98% 16.98%

Heftr= 5 | R4S 16.36% 16.31% 16.31% 16.31% 16.31% 16.31%
JE 0 -0.62% -0.67% -0.67% -0.67% -0.67% -0.67%

e INIVEAl 2024 SEAH SCEE 4y 2024 4F 1-6 H 52 Fr4+2024 4F 7-12 H TRIEGT S

2024 FEJE, WHRRHL LS B AR EC 48.81%,  BUA VIS TR £
(K] 45.26% 55 3.55 AN A 43 i, T2 AR B FRAL m IR i d5s P b 45 RN SE B
o LGRCA RPPAL PRI £ 3 3.05 AN E 4r i, I3 EL 2024 4 10801 55 B A R 5B
s 1.90 ANE i BBAh, 7R WA AR AT SO0 B R AR B
SRR RIS N T B, B SRN &2S T i B AR A A
[Fil W S5 (A B TS5 IR 3%, 5545 7 35 2024 4F 7B 45 B AR SERR AR 2.03 AN 43 1

BT VAR 2024 AR5 N A i S5 R LSRR i AR S B I S, T
19 2025 4-2028 4F, MEAHRARI 58 V4B 2 IPIVT AL TR B AR Al FiE 2
43l 370 3.86+ 4.13 A1 4.33 /NH 43 i, HoH BRI 3R A0 Bt it a5s o b 2%
WO o R i 3 S50 O 3 328 b 55 B M A7 7 3 0T T 2,77 3.00. 3.20 1 3.40
AN R

g5 b, AR I DA 0 3275 M 25 B R S A VA 5 W B R S
Pre B OUHST, TSR e gy, HAT SRk,

A DR BB LS

2024 4 7-12 H J 2024 5L, WA RH B F I N b 55 B A AR S i)

H7 64.27%F1 63.50%, LEASIRVEAL FUMEL 62.24% %3 51 155 2.03 F1 1.26 4~ 49 14,
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g F It 5 A I 5 B R 2 Tk AR VA TN, 2 R 58 N T I B e FL 1
SRERKE T AN S8 MRS BL N, il U B B S m: f it 3 2
FORHRER I B, SEEREA T BT

2024 AF B2 VAR BB B P 55 B A A SEILECA 63.50%, 58 2023 4R FE
ETFT 208 NE AL BEREAELRIG AR FRLL FATIEL o, AL
KB EAERETRET 1.41%. BP0 RN EAERE NRET 1.40%.

25 WU PRI F T B ISR R 2022 AF LUK T I % E # ok
H 01 T 30 RS W s S OR35S A s X ), HAR G 1

mAREETIIA (o) BiAH (o)

45,000 32,000

r.

36,000 28,000 "

27,000 \ 24,000 mw !A @,‘
18,000 \______\\_\ 20,000 Mf'

o T o

9.000 16000

¥ x> >
PP I IIIIIFIII PP PP FeFgFFrssdsFsssssssss
RSN RSN RN R ON N N N R N N O N O At

RSNSOI IR I RIS A B A AR I A I A A Rt

o ) Y ay XX o >y & N\ o\ g g ) Vel

N VNN N N R VNN AN AN AN L M S M R

B KT (0 6 FY-B B 3 M- 1 e Bk AL -

THAVEAL IS 56 T WP B RHRE 2024 4F K 2024 4F 7-12 HHISERR &5 500, LK
FE ORI R AL TR AR T A ) b X T, T 2025 AR RERRE H
MBI AL 2 BRIFN 63.76%, FEAE 2026 4FE-2028 FEARFRRRE, AHECT 2024 4R
SEERRELRT 0.26 AN E 30, BT 2024 4F 7-12 HSERREUE 0.51 AN E AL AR
e DX 1) P IS AT 0 5075 5 00 A DA A SO R 1 i o 078 156 00 R 3 2 JsUb ) Tl
Dy U A 5 DRI IS PP B Ftb 5 A b 2% B R e RO v T AR A B
PE.

AR AR 124 7 7 P FE A AT Y = A LK IR [ Py
FLHAT Y R e S A7, R B SRR I i e ar T KRR E S E R R, 7ERIY
I BAT— e L e T MERRRHS 2 s BRI A 2 K KSR R, mTLL
A3 2 e ) AT AN RS DI A0 AR 2 7 (R A I 3 8055 7 =X, PR ORI S A R A e S AR
R [RIREAT RE R AR AR s 53 oh, AR 3 i3 AT 16 A A SR i 2 34
(I, AF 5 B EOMRMA AR ARG I, 38 I 5 (4 S 7 25 8 Bl VT o, i
ST 4> R T KT KI5, LRI A . Wi Bk, AR AT DA
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D SRR R /NP BN AR 7 AR AR R R ) o

3Ok, QR ARV T R AR Lk AR L, BRI T A L
) frksg. 2021 4F 8 H & 2022 £4], AR TS LK ik, R,
WA T 2022 4F 4 FEE B 7Rk Rt S TR, s iR )
2022 RS, HRRHS B I S BA AR 56.19%, B 2021 F ) 52.85% ETF T
3.34 ANEIF AL IR T ARG BRI AR R Ty . BRI, AR
HAT e M AR G Re D7

B. BRSNS

2024 4 FE AR F it BT AL 55 B ARSI 20.21%,  EEAIRVEAL
TIINEL 15.20% 5 5.01 AN 23 i, B H L8 A1 M 45 0 26 8 Tk A R PR AL 0 4,
FF R W RHE AR P RE s U0 B I AT R EE, IR AT PR e I B R R A
S AT B0 IHVEAL I 2555 18 T i K 3 . 504 BRI LA 2w 1 %

FZ MmN E, MG IR TR R A 55 B,

FL T ALY 55 T ) Z 00 B & Ak SEBria E S i Aeth, BAE k.
(3) INIIPAG BRI BTN & B R 5 AR WA e i
TSPl 55 AR PP AT (1) B VBRI S EE s B T

VR Y R

B S0
T H 2024 2025 4F 2026 2027 4F 2028 F K S
AU | 216,601.35 | 229,059.21 | 238,449.15 | 24757325 | 253,826.82 | 253,826.82
g | IVERL | 226,080.16 | 234,177.25 | 242,852.04 | 251,994.63 | 257,609.16 | 257,609.16
BHE | = e 9,478.82 5,118.04 4,402.89 442138 3,782.34 3,782.34
FERHR 4.38% 2.23% 1.85% 1.79% 1.49% 1.49%
AU | 185,063.67 | 194,483.97 | 201,053.76 | 207,107.57 | 210,017.27 | 210,017.27
Hoeh, gy | IUIVPAG | 193,599.36 | 199,621.17 | 205,960.56 | 212,590.23 | 215499.36 | 215,499.36
P | 8,535.69 5,137.20 4,906.80 5,482.66 5,482.08 5,482.08
T 4.61% 2.64% 2.44% 2.65% 2.61% 2.61%
ARIVEAL 170,872.80 | 177,707.71 | 183,038.95 | 188,530.11 | 190,415.42 | 190,415.42
;ﬁ\*i m; IR | 177,693.90 | 185,566.65 | 191,133.65 | 196,867.66 | 198,836.33 |  198,836.33
EL b ZE 6,821.10 7,858.93 8,094.70 8,337.54 8,420.92 8,420.92
7 3.99% 4.42% 4.42% 4.42% 4.42% 4.42%
PR LB | ASTVEAL 14,190.87 16,776.26 18,014.81 18,577.46 19,601.86 19,601.86
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s IEAS 1590546 | 1405452 | 1482691 | 1572257 | 16.663.02| 16.663.02
FE 1,714.59 2,721.74 -3,187.90 -2,854.88 -2,938.84 -2,938.84
TER 12.08% -16.22% -17.70% -15.37% -14.99% -14.99%
AL 12,140.46 12,747.48 13,384.85 14,054.10 14,756.80 14,756.80
‘ I PEAL 12,800.08 13,420.98 14,092.03 14,796.63 15,536.46 15,536.46
Bepk R ——
e 659.62 673.50 707.17 742.53 779.66 779.66
Fe R 5.43% 5.28% 5.28% 5.28% 5.28% 5.28%
AL 9,580.96 10,539.06 11,592.96 12,752.26 14,027.48 14,027.48
\ In3A AL 11,485.95 12,151.78 13,366.96 14,703.65 16,174.02 16,174.02
Hofh il —
FE 1,904.99 1,612.72 1,774.00 1,951.40 2,146.54 2,146.54
Fe R 19.88% 15.30% 15.30% 15.30% 15.30% 15.30%
AR VAL 9,816.26 11,288.70 12,417.57 13,659.33 15,025.26 15,025.26
N TS PPk 8,194.78 8,983.33 9,432.49 9,904.12 10,399.32 10,399.32
HAl=dh ————
FE S -1,621.48 -2,305.38 -2,985.08 -3,755.21 -4,625.94 -4,625.94
7E SR -16.52% -20.42% -24.04% -27.49% -30.79% -30.79%

S A R 2024 SEFERRME Hh T PS5« B Hth R HLAt RSN 3 K
AP U, LA PP AL oA 11 0T P B AR i vt o e it S LA
HLV B R 3G i TS o, S A R0 (R B AR B b o TR 4 2025 42028
SEIIAD, PR AL TN A A A A IO A 2 R AR 0 0 2.23% 1.85%.

1.79%F1 1.49%, AR TN,
(4) JnEAVEA AR 57 15 B RS AR VR-ASE % T

NN YA 393 T8 5% FH ZR P00 A9 5 2 4

AR VP A F5CIN 31391 100 55 [y s 3UT30T 1) Bl R LE A Bl -

WAL UG
Dis 3 TR
A 2024 4 7-12
2022 4ERE 2023 4ERE | 2024 FEEE A 2025 4ERE | 2026 4EEE | 2027 4ERE | 2028 4ERE
J Ik 2l H 93,633.71| 102,969.38| 114,078.34|  59,259.08 | 119,153.32| 123,342.83| 127,631.08| 130,971.12
$1R] 2l H 22 25.22% 23.85% 24.59% 25.48% 24.08% 23.74% 23.61% 23.53%
By o 69,952.47|  75,894.95|  86,007.60|  44,27521| 87,056.26|  90,12820|  93,307.58|  95,538.88
IR 18.84% 17.58% 18.54% 19.04% 17.59% 17.35% 17.26% 17.16%
HHLLH 13,041.39 | 15,587.75 16,586.92 8,305.32|  17,113.22|  17,749.22|  18,400.90|  19,079.47
I 3.51% 3.61% 3.58% 3.57% 3.46% 3.42% 3.40% 3.43%
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ikt TR
BiH 2024 4F 7-12

2022 EFE 2023 4 | 2024 FEFE A 2025 4EE | 2026 4EFE | 2027 EE | 2028 FF
R 11,356.60 12,311.01 13,585.45 8,044.70 14,150.68 14,632.25 15,089.44 15,519.61
it 3 2R 3.06% 2.85% 2.93% 3.46% 2.86% 2.82% 2.79% 2.79%
45 2 H -716.75 -824.33 -2,101.63 -1,366.15 833.16 833.16 833.16 833.16
Hodr: ) S5k 1342
e ,342.72 2,343.16 2,896.67 1,894.73 833.16 833.16 833.16 833.16
W 45 3 FH % -0.19% -0.19% -0.45% -0.59% 0.17% 0.16% 0.15% 0.15%
M. FERE 0 o 0 0 0 o 0 0
% 0.36% 0.54% 0.63% 0.82% 0.17% 0.16% 0.15% 0.15%

i BERPR, AR 2022 45-2024 4 1R 9 H F 1 BRI S ISz R,
Bt 2B RO, U I) 9 FH 46 00K Rp 2 008 AR B 0 B i, 2024 41,
AR RHENMBON U5 463,833.33 J7 76, WERFEN S BEFPA . Y E HIBAER
£ ERIBL, 2025 452028 CE TN ] (¥ 07 (0] 2l FH 19 0K 22 TSN R, A A
1] 21 FH 2 KA1 T REAIG

A, HERHTN RS

WA S AL R, BRI TO0U 2% 18 T P38 Tt i, I3
WA MR AL KRR eI . i e (et M G, R
IR 55 9 5ENNAHIRMERCR, 276 [ AR BE BN LEHEAT T, Eadk 9
FRAE A0 5 1 55 B DS MR o, BEAE M 2540 G, 2 AT N e K, PR
LIS, [F 3 55 8 00 A T2 A 15 BB 1 5 L% A1 LI 65 DML 240 s PO R 4 R Al
7, RREFERFFAAS; WEATEIH . PRI 225 A 3% P A4 2 58— s e B 119
WK, 528 REMMS.

B T AT 2023 45 R B R BTSN A & oA R B 2 L
R4 . WRA TSSO SO, BEAME S U ISR T RIS T4 45 2 T Bl N
ILLEE . 2024 AT S R, T ZER 2024 EIE R R BB R
FO s AR BB AR I SR T T O B, Aot b 5 i R s L 4
Ly P WA ST A A, R R D R A T S RRAHET IR, TR R
WG T TSN, HEBCETT R A e B Lm0, R R RS B0
PRGBS B S P A o b T 2024 A BERS R S S R AR A e L I BRIt FRN
ARG S AR B 1 28, RS BT 9 T A L, DR TR
BT RMTE . F—J7H, WARHY 2020 FLUORBUR K& s, ks
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ORI, DRI T S50 5 9 AR SR BRI R AT & BEE

B, EEFHHNKEE M

N2 S NTTI= T o - e AN )y NI /1 (R E 15 NN iy )0 P e
PRI 2% 18 T P10 LB R, S TP ) A 1 S A s g R s AT IH
ATHEAR AR s AT )3T TH S SR A T 10000 5 LB 2 B8 AR B Bl 205 IR AL <45
DT, RARFEPERFFAAL; B SR I, AL AR 2 G, AR
JELL 5%, S8 REMATG. Bk b, RO T2 & .

R ST A M R g S AR E B B BN, HL 2 EN SR T I AR AL
HAFERATZS:, HEVEHACRR R, B R =il g5 wk, &
B IR KIEaLE, BEAE o m4s UL R, T 01 2E 2l HY o 1
B A A B,

C. BIA % T K& 24

WSRO, B2 AN 2 A E B 9, B3 AR 9 A\ AL
LMK F0EI 57 I 25 1A 88 5 e e MR BRI, AR S A Al
RIHRARARAT DG, B S5 3h G G, B HAHN 2 G, DR DO [R] 5 P 46 K
TR VRS B s 3T IH SR AR LA 47T [ H AR R A T 100 At 21 A/
HARX I RE , ARKEELL 5%I8 1K, HAASC 2 B e & B, S AE A o
FHIREIMAT &5 MRS A a3 Rt vk Rl RS

P AR RN RN SR, B RO 1988 47, RBFilAT L
30 R, CHEMMWTAEMA L5, (£ T 205 B AR R AR
2, B ST ERAC T A& TR AC SRR, POUIHT RIS BT AN 01 S
FUARR B D, PN EE BERIE A S LR (K4 R RRAE 3G 1, (HBEE B O IR, B
SCHY AT SON EEAT B BRAIG, - DAL S I e 8 P R s Fp 8 PR R AT 5 B

D. 453 H Tl & 2

FEVPASIDRE R S P REPP A A7 A0 55 2l FH AT 000N I — AL A 35 Tt 0347
ST R E S, A E R RN b T2 245, AL s S 309 R I 55 9 F 5 oA i
T TRINYI  55 9 AP AE D A 22 57

2022 FER 2023 4ER [ 2024 K, WAHRRHE A I 58 SRR YA 0 H
WIYIAE S H S N B AR h 7 BT H & v 03 5l 48,643.02 J7 G
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91,305.88 J7 JGAN 111,895.82 3G, A+ S5t 55 MR HF £ 08 s AH B AF B2 1) A1) JEL 2
43000 1,342.72 J3 7 2,343.16 J7 701 2,896.67 Ji TG, RS BT 55 KRG AF- 1Y
T PP 8] SRR AT BT B SARAT A sk IR AT v R AT T R 4,
B 2025 453 H 14 H, AR ORI/ r 5, R (BE
Or A I R R R L) RIS 2024 4Kk T 40,699.00 J1 G, HREE
TR, LEIIVEAL IR TN 2025 4E-2028 AR AT B3 45 BB RS 42 40,000.00
JI7G, AR ECHIIAE S IAT T N R, 5 R N S BR 2 E A DUAHIL I .

AR A 55 2 FH A BRUSAARIR /N, 0 288 G S ASE /AN, T DAL T B 2%
H 2 18T AR X AT R AT B SARAT A5 SR VR R 3, FH SR T
TIAAT BT 55 B IR A, HA A3,

Zi b, R AT AR REERN S R B RGE RIRTHE ~, 30 5% F S AR 4%
NGB BN T e MR Lk, (E RS i gl BN S K BT, DR
SN EEEA T N, HAT SR,

@EER IR PAGXT BT

DI PPAl B A U O1Ai R 391 18] 2l SO0 G AR Bl T

B S0

WH 2024 ¢ 2025 4F 2026 ¢ 2027 4 2028 £ KGR
AU 110,055.71 115,346.52 119,850.88 124,498.92 128,368.63 128,368.63
L LR 114,078.34 119,153.32 123,342.83 127,631.08 130,971.12 130,971.12
i FE SN 4,022.63 3,806.80 3,491.95 3,132.17 2,602.49 2,602.49
;@E " 75 5158 3.66% 3.30% 2.91% 2.52% 2.03% 2.03%
311 AUl 23.00% 21.96% 21.56% 21.36% 21.21% 21.21%
R | dAvEeE 24.63% 24.08% 23.74% 23.61% 23.53% 23.53%
A FE SN 1.63% 2.11% 2.19% 2.24% 2.31% 2.31%
AU 78,843.53 82,834.75 86,219.86 89,768.76 92,540.85 92,540.85
F4y | HIEAL 86,007.60 87,056.26 90,128.20 93,307.58 95,538.88 95,538.88
i 75 580 7,164.08 4,221.51 3,908.34 3,538.82 2,998.03 2,998.03
ﬁéﬁﬁ FEFER 9.09% 5.10% 4.53% 3.94% 3.24% 3.24%
s 2 AUl 16.47% 15.77% 15.51% 15.40% 15.29% 15.29%
FMc | IngerPAL 18.57% 17.59% 17.35% 17.26% 17.16% 17.16%
A FE SN 2.09% 1.82% 1.84% 1.85% 1.87% 1.87%
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WA 2024 4 2025 4 2026 4 2027 4 2028 £F K
ARUVEAL 15,968.14 16,637.86 17,249.92 17,878.89 18,533.92 18,533.92
w4 | IYTEA 16,586.92 17,113.22 17,749.22 18,400.90 19,079.47 19,079.47
& 72 ST 618.78 475.36 499.30 522.00 545.55 545.55
%ﬁﬁ TSR 3.88% 2.86% 2.89% 2.92% 2.94% 2.94%
5 2 Al 3.34% 3.17% 3.10% 3.07% 3.06% 3.06%
M| InerPAL 3.58% 3.46% 3.42% 3.40% 3.43% 3.43%
A ZE SR 0.24% 0.29% 0.31% 0.34% 0.36% 0.36%
ARURVEAL 12,911.17 13,541.05 14,048.24 14,518.39 14,960.99 14,960.99
g4 | IR 13,585.45 14,150.68 14,632.25 15,089.44 15,519.61 15,519.61
i FE SR 674.28 609.64 584.01 571.05 558.62 558.62
W%ﬁ FEFR 5.22% 4.50% 4.16% 3.93% 3.73% 3.73%
BEE W Al 2.70% 2.58% 2.53% 2.49% 2.47% 2.47%
R | dAvEe 2.93% 2.86% 2.82% 2.79% 2.79% 2.79%
A ZE SR 0.24% 0.28% 0.29% 0.30% 0.32% 0.32%
ARURVEAL 2,332.87 2,332.87 2,332.87 2,332.87 2,332.87 2,332.87
g4 | AP -2,101.63 833.16 833.16 833.16 833.16 833.16
i FE SR -4,434.50 -1,499.71 -1,499.71 -1,499.71 -1,499.71 -1,499.71
D!a‘?;%% FEFR -190.09% -64.29% -64.29% -64.29% -64.29% -64.29%
1A 4% 30 AUl 0.49% 0.44% 0.42% 0.40% 0.39% 0.39%
R | dAvEeh -0.45% 0.17% 0.16% 0.15% 0.15% 0.15%
A ZE SR -0.94% -0.28% -0.26% -0.25% -0.24% -0.24%

I EZR PR, SRR W1 18] 2 1Y 72 57 5 22 4045 9 KW 95 2 AR s i
BB S ot T A AR 22 S D LD

OWHEHH

AR 2024 AF ¥ S BRAH B 2 A 86,007.60 J5 JG, iy T AR IR PEAL TG 4
78,843.53 Jyot, TERWHRHETT I BB T A 5 5 & R I 2
2024 43 [F) M it R SRR A Y R, O ) BOR AR A R SR T T
gL, Jooxt b sedh Ry YRS 285 9 A b AR R T S A, A A
BelFG oAl T R RHE) I, FERZ DB I 1) 8N, JFRCETT e b e 1
LR Tl vt R AR T DR ORI PN 0 B B S T AR . T
2024 F RS B H R AR AL L BB tE BN, AR R SRt ]V S A0E

158




BZE, ERSHAT S PSRN, I A 6 2 R R

@t H

DA BRI ZE 0T USRI 1R W0 25 2l FH JEAT P00 B AN S0 S5 45 e RIS
AT OB B TR i AR 0 7 TP (R RIS L 5 Ak S 7 AR IR BN AN T 2% 1
2024 FERE, AR I REUAE 5 S8 IAE 0™ AR IBOR MR, AT 33 2024
TESZBRI 45 O AR T A IR VEA

INVEAGI, ST AR 2024 4F 7-12 H I 458005 CIEAH 2, s
TR E RN 2024 4 7-12 H W55 9 IS 2% 18 1 B3 R S0 1) 55 B = A2 1)
FLEON, ARAERN S A5 I I CoKs AR O T LA -

ARV HERE D, TR RH AT R UGBTI, 91,240.76 J7 7, TEA VRN
BT MRS A AT R S ST IO AR AN A, DRI TR0 34 0 2% 2l P A v«
IAVEAS IR, SRRSO A REIAE 0 SARAT (5 K R v RIEA T T RS, T
2025 4 3 ] e hg 8 e A R O ATUAE B AR Sk AT JE A RIARE, DR L S PP
SRR 3504 R AN 5 RS AR L, DR AR Rk T S50 AT A5 45 AR %
40,000.00 J37G, FIREP 2 EOMIHPEAL 2025 4F-2028 ARV 45 2 TN T4
RVEAL o

(5) INIAVEASENLANE . FINE B B v R T & B & B AR PPAG T EE

Zigii)
IIHPEAR 5 A PEAS IR MR S R S 200 A 45 RS SOOI 6T B A7 450 4 T
i JiT
B H 2024 4 2025 4E 2026 4 2027 4E 2028 4E TKEER
AUPEG | 103,161.05 | 109,923.91 | 114,574.28 | 118,795.27 | 121,062.30 |  121,062.30
I IIRERL | 107,583.51 | 111,274.43 | 115,599.08 | 120,318.55 | 122,504.21 | 122,504.21
L 75 4,422.46 1,350.53 1,024.80 1,523.28 1,441.90 1,441.90
T 4.29% 1.23% 0.89% 1.28% 1.19% 1.19%
ARWVEE | 103,161.05 | 109,923.91 | 114,574.28 | 118,795.27 | 121,062.30 | 121,062.30
HPEAk 107,605.35 | 111,274.43 | 115,599.08 | 120,318.55 | 122,504.21 | 122,504.21
GINEPSY
75 4,444.30 1,350.53 1,024.80 1,523.28 1,441.90 1,441.90
FHR 4.31% 1.23% 0.89% 1.28% 1.19% 1.19%
S AU VTAL 88,414.45 94,114.14 98,019.31 | 101,543.83 | 103,429.13 | 103,429.13
HA pIIE R R} 91,405.00 94,990.45 98,608.26 | 102,548.81 | 104,363.58 | 104,363.58
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7 2,990.56 876.32 588.95 1,004.98 934.46 934.46
T8 B 3.38% 0.93% 0.60% 0.99% 0.90% 0.90%
ARUVEAL 70,196.69 74,608.80 77,562.93 80,181.28 81,430.85 81,430.85
I RR R | PR 71,799.32 75,035.81 77,749.60 80,707.53 81,893.38 81,893.38
ik ZE 1,602.62 427.01 186.67 526.24 462.53 462.53
FERHR 2.28% 0.57% 0.24% 0.66% 0.57% 0.57%

5% 2024 4F B VAR AR F it T Y45 B F vt B EL At R N KR
REASVRVPAL T, P DR AL S o 1 U900 S0 6 A B P et e bt R LAt R 3
BRN AT BT DURCI S PRl IR SV AR 140358 23 (8 K 4 N i 4% 90 LA T sl />
TS5 o A2 DR 25, IS VA Tt (s AR o R S A AR A U
REF A W = T A KA o TN 2025 4E-2028 4EHAT], S0 ER RS n S PFAl Fitm
VBRI 55 A PP AL P00 PR 22 5 232 53 A 0.57 % 0.24%- 0.66%1 0.57%, %
ZEEFEN .
(6) IAVAE BRSO 5E=EH . IR, BEAE. BEksE
BEINARIR -5 A IR PPAd R EE AT
IAVEAS 5 ARG T IR RS . RS RLE. BiE
HH 5 7 SR TR LU B T

LGN GEAE S

Hfi: JITC
B H 2024 4 2025 4E 2026 E 2027 ¢ 2028 4E
AU VTAL 15,711.86 9,864.42 6,194.69 - -
wApEss | IV 10,318.58 9,490.93 5,722.47 - -
Hh 7 -5,393.28 -373.49 47222 - ;
TR -34.33% -3.79% -7.62% - -
ARIRVEAL 8,172.93 9,134.78 9,668.51 10,081.18 10,081.18
pIIE R R} - 8,843.68 9,698.20 9,697.89 9,697.89
BEHB
75 -8,172.93 -291.10 29.69 -383.29 -383.29
FRHR -100.00% -3.19% 0.31% -3.80% -3.80%
AU VTAL 8,172.93 9,134.78 9,668.51 10,081.18 10,081.18
pIIE R R} 6,172.70 8,843.68 9,698.20 9,697.89 9,697.89
1 IH RS
7 -2,000.23 -291.10 29.69 -383.29 -383.29
T -24.47% -3.19% 0.31% -3.80% -3.80%
FIBUGH] | ARV 1,974.90 1,974.90 1,974.90 1,974.90 1,974.90
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B I P 2,462.17 704.54 704.54 704.54 704.54
7 487.27 -1,270.36 -1,270.36 -1,270.36 -1,270.36

TR 24.67% -64.33% -64.33% -64.33% -64.33%

ARUVEAL -436.20 -559.86 -136.79 69.06 -91.27

s | IIVERL 9,116.11 -1,543.55 144.11 490.13 183.39
WAL | 2 e 9,552.31 -983.70 280.90 421.07 274.66
TR -2189.88% 175.70% -205.35% 609.70% -300.95%

ARUVEAL 75,113.69 86,784.48 93,936.31 | 103,449.67 | 105,495.30

4 | VPG 80,605.18 |  87,747.62 |  93,446.22 | 102,763.23 | 104,884.73
& 7 5,491.49 963.14 -490.09 -686.44 -610.57
TR 7.31% 1.11% -0.52% -0.66% -0.58%

OB A HER=EH

GEAE S Ry PP v 1] 75 200 T o5 8 n PR 48 N DA R 7 L A [ iy
(R S5 A s 8™ S SO A AT B0 4% 5 B S S % 8, AR AR Tt
ARFAE (V[ o B8 SR AT IHAE PRV SA

ARRVEAR I, P AR (1008 AR S 5 AR AR RHERr 4 4 2B 72k
47 VHRIBEAT T, 2024 4F 42 2026 4F53 T T 15,711.86 J1 7T 9,864.42 )1
TGN 6,194.69 JjIt; W87 HE T AR AR W AR AR I IH WEAS &80T T .

2024 SRS, MWHRRHE bR BEAME S 4 10,318.58 J7 70 (U I i 4%
TSI, BARURVEAS T EUIS 5,393.28 J7 76, MUIAVEAGINS, 50l 2025
AR 2026 FEFTEASTE ST HI2: 50 9,490.93 J5 T M 5,722.47 Ji 78, BAIRIEAL 7
SBEAIC T 373.49 J1J0H1 47222 T30, FEJFHIR: AR AR~ 2 i) S bR AT i
Ferh, WARRHOE I S AT G PR AT S0E S T 2, BRI LIS, [R5
PR HEIR,, AITTA T BRAIR T 2024 4-2026 4 (1% A S H 6,238.99 J1 TG,

AP, FONE SRR 2024 AR T HTR 8,172.93 JiIT, 2024 AR
EHIT 0 S B BRI 08 A S o, JEVUER X 43, AELEAAR S5/ T DPAG TR AL,
FEARI R 2024 ARV H R B 5B 0BR[] U S E AT IH 4
FRPEAT VLAY, o T B BRI 1 7 o S R AL IS TR, 3870 FH 1)
W 5 B2 4 IH DA B oe,  HIGHON AT Bo& AT RS 10 308, Rk 2024 45
SRR BT SR AU T SRE . PPN, 2025 4F-2028 AF B SR RO AAT
PR RE, FERWARHL 2024 4FSEBR G A SCH AT K& 2025 41 2026 4EH
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AN VRIS, B0 A BE IR ] 87 S (e N R, JEIf S 300 SR il
IEAT T R B

@ IH P

PTIH A AR AR I 14T IR BOR AT 00, AR AR -

PriIAE= Cl] g 98 7 B - ] 0 7 ol (1 4 %+ FU00 S0 J 1 o % ) /4T IH A
IR

PR HI= CERRE CKIAREMESR D + 1R B T % (KR 2
D D AR AR

2024 L, WARBHSEBR AT IHFERS ALY 6,172.70 J370, ARV TN 2L
i€ 2,000.23 J3 70, F= 45 BRI PPAl I 577 VR AN [R] BRI 7 e 5™ e 1 s T e - 001
FT8t. INHAVEAL N, T 2025 £E-2028 4F (147 1H R 4 R AR IR VP I A2 1L,
TR AR 7 2 (1 R H 0 v RIS 2025 4R 2026 4R ¥ B A TE S H R
AT PR T3

G@BLEFE

AURVPAG KIPPAG I, B 2024 4 7-12 H 46, FAR 009118 i 08 i LS
P LATRUI AT S A7 ABT RIS PPy v 1 A ) S B R v A

2024 FFJE, WARBHSEPRfIBLG FLEY 2,462.17 J170, ARV TN 2L
5 487.27 J176, TR 2024 FENARRHEARAT IG5 sk b AR S H
Wi TP EC. AnYIPEAL IR, TN 2025 4E-2028 4F (K HIBL G AR IR T AR R
ity FER R PP I, R RO AT (K o RIBEAT TR, R
[0l 438 KA B A I 9 A JEL SRR, R b 00 PP 4 I B AR P8 20k
NN R ARV, ST AH LK IO U4 57 45 UASE FH A R P 1Y) 91,240.76 J5 7T
TR 40,000.00 J3 7T, M-S EUINMIPEAL 2025 4--2028 S HIFIH AR HNAL
TARKVEAL .
@E R &H B
FIS TG INAUR TR NV AEA SR 1T EEN S KA N, R R R
BE 7 i A R BT B S B 4

Hila i elngi =g e — e ie

i
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2024 4ERE, AR RMHYE SEBRE E R SR ET 9,116.11 J1 7T, BARIR VAL il
TR 9,552.31 oG, FEJEE R 2024 47 frkH R IS K 2 & 4 2 A5 18 BT 3L,
2023 SEFE M 2024 FFFE, WAETRHE B T R R SR .

AL IR/AE
mH 2023 FESCIREL | 2024 FEITBE | 2024 EHIEL b2
1703 J R % 5.73 5.72 5.73 -0.01
INEUAT K¢ o 2 14.31 10.69 14.31 -3.62
AN IR 2 2.62 2.45 2.62 -0.17

AR VRGN, MEHRFHY 2024 42 B2 8 128 5 Gl 5 3 225 2% 1L 2023 SR 58
FERE A . VAT, EARRHEL 2024 A RERENS TSN R LSRR, O
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(1993 ££-2024 4£) fEH FE RS, 1A AT 80%. 3K 1 g
Wi ) A4 P < FEL A 9 O b EAT BB R R A vl PR E , AT 7 b (B B
AT 3203 A0V B T

(2) PRSI

P 7 LT ANBTIEA T BB A AN fh BT, ™ RAEPERE . B Sy i A AT L
o B, (EREEENT. A AR ST OB R b AR (L, R A A B
7 it BE BP0 AL TH 2l 26 UL IR e i BT oK e 2023 4 1, W7 it HE 2R A 4
A= b P PERERE DT B LT T AN BT A R xR ) R
FEFFEEE G, F P H B i)™ S U3 B - AR T a4 vb 4l AT R BA

(3) HERE &

G ZARNR R, H M O T Ik BARE I U, IR L

2 MIRE. & NIRIETT T, HA FERE . I RS T RIS R,
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77l RS DU BIAE S T 2k BIRIE T, fES ORI & B T 5 O
JEFN RLAF R B b Gt o |2 IR B B T R ) A BRI T AT IR R, AT TR
TR T 395 02 A B

(4) WHIEHs REF

P LR P B R R R, 2021 4E-2023 4 R It B AR 4 5k
50.24%- 50.54%- 47.39%, I =4 FEIHEHAED 19.80%, #A6ET B,
BE NS 4 U A RHZ (R 3 A4V B R R SAIAT ) 34 o B 7 e S R H el s SR R
BT A AR E RS SRR SSRGS E N AH LS, 4785 3)
PRI BRI, 2023 EEENV AR A E TSI ALY 88,014.04 1
TG, WARBHE IR AR 28 RN S5 R RS T 78 R IR R R, A7 B T LA R
TEARAKIAT G540 2

2. BRMERI T U SRR RS K

(1) BRMEEBBATTISTRE LHES

B P T AH ECRRE R A AR s (HRE S s REAARSCR B A . [ XL
CONVABE SR 11 A MR = A o SR i3 R SN NP MBSy i G N BT P 7R S Y
(0 it SRRHIE SO SR B @ &Y (UBL (2015) 16 5) fME, H 2015
2 H 1 HE, B ARSI 0 B IS 4% K7 SRR, Bt 2 Ak
B NS b DR PR O BB, TR P AN AL, ST A H R K T
Bk PR TIT I I A B S HTBAE A R P B ) E 2R i 2, B A TR
ipadhe WRIEHUEF AT LR AT €2024-2028 47 [H Gl 4 IR 17 3% 73
T SR RS e ), BRIE R i AT 3 T R I BT, T
B R, 2023 4F, FEGHME R 1T M D &8 60 1270,

(2) BRI AR R EFEH

2021 42 2023 4, R EGRAR FR ) H AR RS AR R, b
M 2021 41 13.03 {43570 R FE 2R 2023 4R 11.95 143570 H R 2021 4E 11
145 {2 UM B2 2023 4R 138 420 o EORBRER F L A0 HE VAT S i BT 1 B
HA R PE Ht i 37 7 SR G K S, M4 Global Information 737 &4 15 5
(2024-2028 fFABRGRME IR T 7)) B0 ECHE , Bk B T S A 2023-2028
IR K 21.8 123670, TRIHN AR E G HK 500 4.44%.
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P 7 B 25 A B AR E P T 0 32 AR TR IR K D) 40 A T3 91 L
BT REFIRRE, Jfas 2 K E b4 b m e R g sil. EfrK
TG oy i DL I B 44 H 1 e A7 T AR RS, 2022 SRR 2023 4R,
7 B EE AL SN 5330k 30,827.87 J7 701 67,180.66 J1 TG, 4114k T PR & e
BrBL, ik, mER R 4 AR, BRI RE 10 AU, sk
OEM MV 5540 JE E2 07 RS F¥ . TR, Titvl v 7 Hudb R % SE A A T 5k 1
Al BT AR SEARAFIG AN T B, PRI, AEASOCVPAG TP, T S B P I TR
TN IHT = 4R B 2 )4 40%- 25%- 10%,  H1 PSS K AT S AT b 1k
s .

3. REMVFRIFHK

7 7 BT AR B ) = 7 i O LA OR) o D REVORH T B3 Aok B I H PR K
(s, W o TR . SRAM I TR SRS I 20254 0 Tl RE VORI 1 44
i, A 2 T A T BER B, R AR 2L A OB AT LA B
SRR S FI T IAEA, POdE AT Be VORI B 408, oy =i K 20 F)
AT R 7 FL R 20 A AR B 250 5 B B /S AN 44 08 Piv BB A% 314 B8 22 X3 4R
PR,

Zi b, WHEASRTE, WHRHE ARG B SHF SRR K S AT AR a3 —
B AR TR ER AR AN RS S AN 5 R R, SRR
55 IR TN AT AR H R

(=) FESTUNAARNE S RE, KIEREGEM

WARRHL B 5T B BB S, WKW HAE BT A m f i, fP
ML S K T B O A AR A AR, R 2™ dh A ik it . Bk
Tt A R A A i, FEAR B FTR ) o B e AEXS PR R IR T A
] B - HLB A I 2 IO EA T IO I, o0 i = r it B HG 1 2 W) % 2 it 73 )
BEATWCA TR AN 5, 276 17 S AR AC 5y LU EAT 45 IF SR BEAT T o A e
Byl E N BRSO F -

Hfr: oG
| 2024 FFF 2025 4EF 2026 FFF 2027 £ F 2028 K S2HA
FE S N 478,592.47 | 52521721 | 556,015.74 | 582,790.29 | 605,154.63 | 605,154.63

177




N 4 K- 2% 10.94% 9.74% 5.86% 4.82% 3.84% ;
‘ ‘ 1'ON 367,875.68 | 402,192.95 | 422,426.34 | 437,666.09 | 447,433.37 | 447,433.37
g F it :
KR 9.82% 9.33% 5.03% 3.61% 2.23% -
‘ 1'ON 33,091.09 34,745.64 36,482.92 38,307.07 40,222.42 | 40,222.42
T ¥l .
KR 5.37% 5.00% 5.00% 5.00% 5.00% -
‘ PN 19,818.77 21,800.65 23,980.71 26,378.78 29,016.66 | 29,016.66
HoAth it .
K 8.11% 10.00% 10.00% 10.00% 10.00% -
N 1'ON 57,806.93 66,477.97 73,125.77 80,438.35 88,482.18 | 88,482.18
oAt i :
MK R 23.86% 15.00% 10.00% 10.00% 10.00% -

1. Bk e TR A SRR . IR R A
AR BB HEL 73 DA 355 L S5 AT ALY 55 AR DR PR AL X ST A AR5 T 399 Y
AU F 7t 358 P b 95 M58 ALl 55 73 il BEAT T 1IN, LA 2023 £~ B i D R,

AR A 1 A PR O AN o S RS P e g S 390 B T S AN B

KAt T
Bz Jit
ik &t iR
WA
2021 S | 2022 EF | 2023 FFE | 2024 FFE | 2025 FEF | 2026 FF | 2027 FEFE | 2028 FEF

ok | BN 304,062.08 292,219.21| 334,981.09| 367,875.68| 402,192.95| 422,426.34| 437,666.09| 447,433.37
i R 7.56% -3.89% 14.63% 9.82% 9.33% 5.03% 3.61% 2.23%
e, [N 253,673.37| 261,860.43| 268,306.78| 274,531.66| 285,512.92 294,078.31| 302,900.66| 305,929.67
BN e 1.78% 3.23% 2.46% 2.32% 4.00% 3.00% 3.00% 1.00%
- N 50,388.71|  30,358.78|  66,674.30|  93,344.02| 116,680.03| 128,348.03| 134,765.43| 141,503.70
o B 50.62% -39.75% 119.62% 40.00% 25.00% 10.00% 5.00% 5.00%

4 1.78% 3.23%F1 2.46% . ASIRIEAL TN 2024 H£-2028 E T W AR R B E

(1) 35 YA 1 B i O N TR 455 15
2021 SEJE. 2022 4EFF . 2023 SEFE, MPARRM3E P OTE H i N B KR 4 51

Y% P b 25 IR N SR H45 1 2.32% 4% 3% 3% F1 1%, HARMKIRI T

F 45 Global Information A& A7 [ 153718 A4l &5 15 €2024-2028 4F 4= ERAH M HL it

M) BT, B dth T 3 P E 2023 42-2028 AR HE K 21.8 1235 7C,

PIYI NFEA R R N 4.44%; ARIEEWIEWZTTE, BRI Al it T 3

FEAE 2023 GEIA R 57.4 42,70, H E Bg M RE R H VR K P AR 2023 FRIA R 251.5 /21,
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U 7RI A KRN 4.9%. BRI AE R B A AT A Ak, R
PEBE ol BRSO S 5 T RO, Tt Py Bk e N AR R

2 18 3w 2 AR D TR AT, 2024 ARG = BEAS R S B, 1
WP T 2024 4F 12 I, I T R 7 st 2024 A5 R ms P i
M SEH Ny 2.32%; WHBEAE BTl -2 1 2024 4 12 J]Jaikr™, BB
BEAZ B 15 2K 27, DN I F00 7 32 ity 2025 4F-2028 4355 pA B P FRL SO\ 8
A 4% 3% 3% 1%, e KEGEAC T i g, HEBE T EEs, A
A HE,

2024 AFFE, AR IR T k45 SEBRON 279,838.06 ST UG, kGl
W52 %R 101.93%.

(2) A HL Tt IO T 475 2

P 7 Bt 25 BB E N 8, SRR IR K D4 A T I S T R
TR I, Jea 52 KM bR 4 v it s RS R BRI, R K85 Y
Fy DA K o i 44 e e 2B ) AR JT E A VR . 2021 AR 2022 4R EAT 2023
TR, TR AR R B AL S W 235 0 50,388.71 T3 U6 30,827.87 J1 i
67,180.66 Jj G, BN 50.62%. -39.75%A1 119.62%. 2022 “EFE, 52 [ Fril
RATHESW, JUHRRS MR IR, W BbEsLS R 2023 R,
P 7 FL AR AN 55 088 20 R S IR K o 2% 18 31 B 7 HVB AR B R D04 T 3,
22 I3 LSRR BB SN I T, AR PR AL TR0 2024 42028 AT AR A
BB FE s AL 45 NI A3 I LA 40% 25% 10% 5%F1 5%, HARMKHE
I

O F Bt AE b B st b sk Nk, FERME B A TSN 5/ &
B, RREGKERBKR

e 7 P A R A R F it PR Sk A, 76 I P e r b 2285 T 3 56 0 ) A T
Yooy AR s P B R A O SR AR TR, AN
FLPE fi B it O S0 RO P PR ™, O T 2023 4F 1 I HEH SR Be IR 4 A8 4,
FrEb PR REE AT A, R IR e A G AR R L A L
SPGB, LMK R AT SRUAT R RIS A .
MR b B A et g RE ), AEAE A B REA DT A e
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PEF,  IF AR A Je R R AR R g

Hh ] AR K B L A e R ORI, 2023 A [ B i
B 27054258, HREREUN 17.8 123670, iRt Ar bl D58 132.9 12
H, HHGH0 5.89 14570 BPEAF R A 24 137.58 (0K, HHEHHN
11.95 40,370 - A B, b 5 FE L Ze il B Fvth HB 1T 3 1) ] 43 238408 7%-8%,
55 R 7 LML PR [ A B R T 3 (0 T 3 o R AT R ZE . BT A R RIS
LML RIS S I T E AR SR B A A5 Gk Bt vl 3 R s F oK ) TRk it ob
T R RN, BEAM SN B PEC, AR A R It 5 30 RAFIY
PRI R F LK 56 35 (1 G B FAR R, 1l 7 LM AR H v 358 Aol 45 1 K
K

@A R PPAG 58 AN B IO O TN T PPAG I AR A8 R B 2 FRL L ZE 9T B
Bt

FEARDVEAS , VPRI T M 7 AR 42 2024 4F 3 H 31 HESAMS B
TETAT 8. #2024 4E 3 31 H, B2 IR S A IMAGIHFAE 2024 F£524F (B2
ATAT 2 2024 4 4-12 JARASAT) BT RE T 28,258.04 J1o0, i 2024 FEAMK
AN TINEL 93,344.02 J5 ot LEBI D 30.27%.

[FJI, B R 2023 SEHUASHT SR ASAS L0 0 1.85 4 H, 2024 4 1-3 ]
B B EE AN T SR 5,695.08 J1 TG, A5 HE T HITR 2024 4E 3 H )5 b
HWAFEEAMT 4415 2024 45 1-3 HFY7KPAHY, W) 2024 4F 3 A )5 0T 2024
TEASAT I BE AT B AL 2 40,719.80 J1 . BAIL, #FET 2024 4F 1-3 H5L40
FETFAT R, 1R 2024 FFHAME BN 2/ 68,977.84 T 0.

@M F RS ETESIE P RETRE. BERSIERR, Tt 2024 4£7]
B BIT

A 7 Hith BG4 5 ENERGIZER h S &K T AWl Sha sl mor T
1896 4, 12015 4 6 HIEALUEZFAZ S bl GIEZ#4URS: ENRND , R 3
Lk “Energizer (%) “Hl“Rayovac CFREED 7, L8 ALK H
ORI 4 QIR = 25, 2023 4RI 2024 4E 1-6 HE NN 51l 29.60 143
JOH 13.80 14370, 2022 FFELANKE, 1945 1 g 7 MU AR R A e 158 A 1 17 11 e s
PAJZ 30 RAEMIHAR AR R, T s ith 55 2h i B 10 & VE B od g K, 2022
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12023 LA 2024 4F 1-6 J1, BRI I S Aa I A BN 230 7,334.43
Ji TG+ 29,296.05 J3 TG LA K 23,275.00 Ji TG, 2024 441, w7 Hh S ShiE i ok
KAEAEHAT ZRBERT, VR4S 7 Ay R T o

@FET 2024 FHSMT AT, WHRBEBBRYT R™6

P 2 B T SR < LU s 7 B 2R A2, 0 il LT SR RO A HLAT ™
BEME LU AL, A 3T P2 REY 78, 2024 4EHT, ST BEAMT A BB P K
() RG], MR AR sy, UCE I TR & 10 (2, fit T
2024 4F 12 ik, K i BT AR SR TS

OL AR 2024 FFEERRIE AL EE S b 25 SR FR)BUE I PP T2

2024 SRS, MEARRHERE F it A 25 SEBISON 78,682.01 J3 T, ME &t
SRR 84.29%, (KT TRINEL, FEERZ /R m R iR A 10 (G H
FEERIK I T AE S, 3 1) R 223 p A 5V (B R AR 0 2 g M B R A58
WP AHCAR T A BB IA B g 7l (v NS5 , DRI Rl o R 358 Al 45 512
AU T T

P - P AR 7 BT 100 B I REAT T, TR 2K AT PN S i B B R AR AR
e KT B, 2024 4 B2 1 - H I B L 5 AV 55 B R B SE IR 15,905.46 J1 7T,
LE I AR 14,190.87 J3 ot 1,714.59 J3oC, Bt rELTBASE A0 b 55 B R Ak 1 1Al
Ve

2. BrMEREIMIAISRARMELRE. KE L SE
ARYPPAL e R H B PRI SN B 2023 4R35 Fp g SR, AR SR
AN E B RO o LR RHECRR I Lt D sk 50 A T ST N R A A B T

¥fi: )it
. DI T
by
2021 4B | 20224RFF | 2023 4R | 2024 4EFE | 2025 EF | 2026 FEFE | 2027 EE | 2028 4B
T YON 30,154.07 30,279.23 31,403.42 33,091.09 34,745.64 36,482.92 38,307.07 40,222.42
it WK R 7.27% 0.42% 3.71% 5.37% 5.00% 5.00% 5.00% 5.00%
2021 fEJE L 2022 4R K 2023 4FFE, PR RHE BRI ALt NI K 3 35

7.27%- 0.42%F1 3.71%, 2022 45 fic P B v e N 389K i 2 1) = 352 i IR &R 32 |6 Y
SR AER Ergm, BN X Y cikiEik, T Em bk d b ey 8 e\ 1

K ZE A VR4S e S L B P SN 2024 4FE-2028 AE 18953 23 7 LL 5.37% 5%
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5% 5%FH 5%BEAT I, HARMKHE T

P LT R A R A O R R 1, SRS R A i T
H o 2009 2022 4, P EIR TR SRR S, H91.41%5TT & 98.06%.
PR SR (M iy R AL A kB e 1 S U It i
Ko M Crb B SR TBERAT AT SRS ) T, b R AR Rk i 7 A S 30
MR I, 2024 42-2029 EHHIE, JERTAEAT LI 2 G AR Y Kode Ay
Bk E] 7.5%, F 2030 i BTTRHERE 860 1470, 7 B8 2 b [E A PE K
WAL HOUKES AL Gl T — 5 F 7 A7 T, A7 7 il 1 Hth B 4t
KBRS  F B A A 5 SRR FLARSE DAL PP T 7 7 LV e P v
HE VNI TR AT B

2024 4F R, WARRMEEBR M it SN 34,584.34 J7 G, NN e R N
104.51%.

3. HAb BT A KM EE R KRB

PSR 1 FAth L S SRR 2 . B, BRI AR,
2021 4FFE 2022 4R J 2023 AR, AR AR SN BN I B 4y
AR 4.15% 4.23%H1 4.25%, AT HCER /N e M ARREEE H A v S S8 A R S
ANBIER AT -

Hfi: JIIG
DI T
g
2021 4B | 20224RFF | 2023 4EFF | 2024 4EFE | 2025 EF | 2026 FEFE | 2027 EE | 2028 4B
ol eON 15,144.82 15,677.17 18,331.97 19,818.77 21,800.65 23,980.71 26,378.78 29,016.66
i AR 2.23% 3.52% 16.93% 8.11% 10.00% 10.00% 10.00% 10.00%

2021 4EFE. 2022 fEFE K 2023 4R, AR HAD b Il N 36 K% 00 51k
2.23%-. 3.52%AH1 16.93%, Ab PRI ASUCPEAL B 2 HLTB FA e s Ml
LA 2023 4R SN FEdE, TN 2024 4E-2028 EBGHE SN 5K 8.11%. 10.00%-
10.00%- 10.00%F!1 10.00%, HARMKIE LT

Pkl A PR ST R, 2024 AF AR BRER Hth H BE L 1,501.9GWh, [ b 1Y
K 26.0%; 5 EVTank 345, 2024 EASERE 57 Hith S K H B8 258 1,545.1GWh,
] LG 3 K 28.5% 5 4% EVTank (4, 2024 4 o[B8 25 7 L jth Y 0% &k 3

1,214.6GWh, [d] LG 36.9%; #4k Data Bridge Market Research 7341, 4zEk4H
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BT T AE 2025 E-2032 FANFER SR 18%. 5 i FIIAl itk
AN 2 B P FL I ) A e B R, OO 4 25 2% L Ath il 2022 412-2023 41 [ 52 35 3 0
20 10%, A UCOPAS TH0 45 A HE 2024 45 HoAth vt 2 N (1 1835 8.11%,
HGRHE R RARRLE 10%, HAT &M

2024 AR, PARRS A HL it SEIUON 19,998.54 J7 7, MGG T8 SR K
100.91%.

4. HAb= ST EE R RIS B

B Lt = S A, e LRI T L A ) i AR A A A Ok R L
S, o, R HBAR R RO 2L OB, 2022 AR REL 2023 AERE
e 2024 SESE,  ARRHE I Ab Sh B 250 5,792.99 J1It. 7,954.72 J3 el
8,194.78 J1 7, i WHRRHL B4 B A ELBI 7300 4 3.09%. 3.89%K1 3.62%,
i BRI

S AR FE At i 73 50 3 B PN B B K A il n

Hfi: JIIG
DI T
g
2021 4B | 20224FFF | 2023 4R | 2024 4EFE | 2025 EF | 2026 FEFE | 2027 EFE | 2028 4B
eON 15,835.06 32,850.52 46,671.01 57,806.93 66,477.97 73,125.77 80,438.35 88,482.18
AR 38.63% 107.45% 42.07% 23.86% 15.00% 10.00% 10.00% 10.00%

2021 FERE L 2022 AF S J 2023 AFFE, AR AR A S ON B 430 A
38.63%- 107.45%7F1 42.07%, SEHECHR, 2R F 2 IR D s 5 o5
PEMILL AR ORMRBEIME 25 T80 ARURVEAL B 2023 4577 SRS\ Ry St Tl 2024
FE-2028 AF AR BH A = S HE 5 R 24%. 15%. 10%. 10%. 10%, BIET
Py s AR, FARAK AR R

P AR ) At ™ b 32 0k 1 P AR R £ A OB 7 i, P T
2021 IR S HEREPORHS AR LA PORHIAR NS5, H 2021 4F 6 H P IR 22040
WA Lk, B TRIEE I RLE, XOTETER RN, REEX 50 i
EMARTRAE . BT A AR A FILIE A, SRS OR . BT
J7 RIEFHEAER SR, H H i REREJORME [ A A7 H8 73 D0 A TE USRI AR
17 B — e R EU R R DR T R 7 B R 1-2 AN 0 A 2R 10OK)

AREEME 55 o I T 2024 SR 2025 47 g 7 FL i FLADR 7 it SO B8 50531 04 23.86%
183




M 15%, HAGEM.

H 4 Precedence Research A0 I 2o, Tivh 2] 2030 47, 42K RE X
BT B Rk 21 1,293 12360, FHEEEKER 8.94%. 7 EH, Dk
PEYCRI T A I L2218 B 1,402.7 1470, O KBRIM iz —: B
WRAT17€2025-203 1 45 H [ D BRI T MY 1 1) 58 A8 5 ST St e ae Ja i )
PivH 3] 2025 A b E D BT VORI I AR 3] 2,000 1270, R G HK R YR

1E 10%LL [, PRIHTII 2026 4F A LU B SE S OR 4R 10%, AT & 2.
2024 FRE, AR ILA = G SEBUON 50,079.63 J7 7, MRG58 MR K

86.63%, & E K A1 7t it A RE BT 1Y 55 E R OB S A EAC B AL AR ORI 8k, 323K

LA™ ot N S BRI 9000
5. EHRFHX 2024 FEIRRIIBN K570 SEILFF DL
2024 SERE, SRR I AN KA S SR

Hfi: JITC

WH 2024 FTRMEL | 2024 FLFREL E R SERE
BN 478,592.47 463,182.58 -15,409.89 96.78%
BN 274,531.66 279,838.06 5,306.40 101.93%
i Egg BEAh 93,344.02 78,682.01 -14,662.01 84.29%
It 367,875.68 358,520.07 -9,355.61 97.46%
T 1k H vt 33,091.09 34,584.34 1,493.25 104.51%
FC A F it 19,818.77 19,998.54 179.77 100.91%
oAl b 57,806.93 50,079.63 -7,727.30 86.63%
FENE S BRI 216,601.35 226,080.16 9,478.81 104.38%
BN 170,872.80 177,693.90 6,821.10 103.99%
i fgﬁ Biah 14,190.87 15,905.46 1,714.59 112.08%
N7 185,063.67 193,599.36 8,535.69 104.61%
T 1k H il 12,140.46 12,800.08 659.62 105.43%
F A F it 9,580.96 11,485.95 1,904.99 119.88%
oAl b 9,816.26 8,194.78 -1,621.48 83.48%
J1a) 9% H 110,055.71 114,078.34 4,022.63 103.66%
e WERH 78,843.53 86,007.60 7,164.08 109.09%
EHLTE 15,968.14 16,586.92 618.78 103.88%
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W% 2 A 12,911.17 13,585.45 674.28 105.22%
It 45 2% H 2,332.87 -2,101.63 -4,434.50 -90.09%
VARE R 70,196.69 71,799.32 1,602.63 102.28%

e 2024 FESLHE O A

W FERFR, WERM 2024 4 3804 RN SEBREOR B TRINEL 96.78%,
AT F- TS0 A, AH S B3 AR AR 7= e SN R L S ms , 78 T AR i ith 355 4 b 25
RAEIEFEBAHE ST, SRR N N EEA R R, WAL
2024 4F 8 MV 55 B A EISE bR fiod S TIE) 104.38%; EHIRHY 2024 fEEHTE
TeH L R 2l Sz om0 A, A E TR VAL I AN RO
BB TR S AR AR R, R 45 9l FH S BRI T TR A 2024
TERE, EARRFE I BRI S OA BTN 102.28%, Mk S S IR S A R
Ufo 2025 4 1-2 J1, VEASHUATEZEAT PR T, AR 2024 4RI 4550k C
SR, PRIk 2024 FEI0INEL T B2 WA RHE S5 IR AR SCHAE I pPAG
2024 FFINECE 2024 L UHSEBR B

g b, ARSI TSN DL g 50 0 Sy BEfilt, 4G P8I 1 A W)
LB TN AT S R G DL HEAT IO, AT S M, SEARAREL 2024 AFE A REGOR)E
SCHALY 2024 ARSI 102.28%, SEHLE DUEET .

(M) ZARIBEANR AL K EHAZ E W SUE Ny Bk iz

PRI VAL 7K G 22 e ML ST0S EE R B T

Hfi: JITC

WMHE AR PR HIRPRA EREM ERE
EIN 605,154.63 515,871.99 89,282.64 17.31%
B 253,826.82 261,606.89 -7,780.07 2.97%
BOEAE 121,062.30 127,996.16 -6,933.85 -5.42%
e INE] 103,429.13 99,869.95 3,559.18 3.56%

AR UR VAR ) 73 8 BB M BN /T IR DEA 7K 2 FE IR A B K T 89,282.64

Ji76, HKE N 17.31%. HUCPASL (K F00030T 4 5 P4l 10 FEME H 25 2021 4 8 H
31 H, T T4, 2027 SEFFAR A K S, AR URUP AL R AR P4l 0 B v
H24 2023 4 12 5 31 H, FBH FAE, 2029 fEFFAR R K S, PR EAS I 1)
BBEIE N K B e N B R SR TR — A BE R R — BUF AR i T PIRVE
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e AR, BEA KSR PIARE, ARV Al SEHE H A 2 v R
RIS N IR K v T DA T R 7K, 3 BUR TR K S (B B = 1
HIR VA o S8k, PRORPPAGIN R -7 it B 5 B 15 DU T4 : AR TR vF
I, R AR SRR R AL S5, I N BC SRS 55 40 Uy DY 2 2R 7 2k
54 OEM MV 25 UIICRE KIS s Fa -7 FRL DN K T ARERME 25 R R 0 5, SRR
B S5 REAT PTG, AT A I PEAL 7 S 3 1R SO e i R PEA

ASYCPAl I P 1 2 FLHL 35 A1 OEM V45 FHARCER MY 45 4518 B H) 20 25 N
HICECE P, BRIV R SRR B, i3 BURSEIB MR T ATk
URLE

TR DP AL I R 7 LT 1A AR A A B B iR A, 38 Y PR Al A BB
25%; ARV, R At SN e A BT EoR A, Ak P BB 1 25%
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	二、要约收购亚锦科技股份是否继续实施，披露后续实施计划和收购款项的资金来源，相关股份收购是否构成原交
	（一）要约收购亚锦科技股份是否继续实施，后续实施计划和资金来源
	（二）要约收购是否构成原交易方案的一部分，本次交易方案是否属于对原交易方案的重大调整

	三、前次收购至今，上市公司对亚锦科技、南孚电池在业务、资产、财务、机构及人员等方面整合情况
	（一）业务和资产整合情况
	（二）财务整合情况
	（三）机构及人员整合情况

	四、结合南孚电池行业地位和竞争优势、上市公司业务转型的安排和进展、交易完成后拟采取的下一步整合措施等
	五、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题2.关于交易对方九格众蓝
	OLE_LINK24
	OLE_LINK21
	OLE_LINK17
	一、九格众蓝各层级合伙人的基本情况或履历、入股背景及原因，与服务本次交易的中介机构及相关人员是否存在
	（一）九格众蓝合伙人的基本情况或履历、入股背景及原因
	OLE_LINK25
	1、九格股权
	2、蓝盾光电
	3、林来嵘
	4、章四海
	5、东莞市欣昌实业投资有限公司
	OLE_LINK23


	（二）九格股权仅持有九格众蓝1.75%财产份额，九格股权合伙人的基本情况或履历、入股背景及原因
	1、胡智慧、曹蕴及陈怡
	OLE_LINK27

	2、金通智汇投资管理有限公司
	3、其他合伙人
	OLE_LINK26


	（三）欣昌实业持有九格众蓝1.75%财产份额，欣昌实业股东黄氏家族的履历
	1、黄永鹏
	2、黄俊扬
	3、黄嘉扬
	4、黄嘉欣
	5、黄浩扬


	二、曹蕴、胡智慧与袁永刚、王文娟夫妇的关系及共同投资情况；结合九格众蓝股权结构，分析九格众蓝与袁永刚
	OLE_LINK19
	OLE_LINK20
	（一）曹蕴、胡智慧与袁永刚、王文娟夫妇的关系
	（二）曹蕴、胡智慧与袁永刚、王文娟夫妇的共同投资情况
	（三）结合九格众蓝股权结构，分析九格众蓝与袁永刚、王文娟夫妇是否构成一致行动关系

	三、结合九格众蓝各层级合伙协议约定、实际决策安排和投资收益归属及风险承担等，分析九格众蓝的实际控制人
	（一）实际决策安排
	（二）投资收益归属
	（三）风险承担
	（四）九格众蓝的实际控制人及认定依据
	（五）中介机构的其他补充核查情况
	1、安徽承义律师事务所出具的专项核查意见
	2、胡智慧、曹蕴的访谈情况
	3、九格众蓝网银账户的Ukey管理信息
	4、公开信息查询


	四、九格众蓝及相关主体取得上市公司股份的锁定期安排以及袁永刚、王文娟夫妇业绩承诺与补偿是否符合相关规
	五、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题3.关于其他交易对方
	一、请公司在重组报告书中补充披露：（1）交易对方之间是否存在关联关系及情况说明；（2）交易对方与上市
	二、结合新能源二期基金各层级合伙协议约定、实际决策安排和投资收益归属及风险承担等，分析新能源二期基金
	（一）新能源二期基金的产权及控制关系
	（二）新能源二期基金原实际控制人及认定依据
	1、新能源二期基金的控制关系情况
	2、安徽金通新能源二期投资管理合伙企业（有限合伙）的控制关系情况
	3、
	4、

	（三）新能源二期基金实际控制人变更及认定依据
	1、上海荣乾执行事务合伙人变更
	2、安徽金通智汇私募基金管理有限公司第一大股东及实际控制人变更


	三、合肥荣新的合伙人构成、合伙协议主要内容和企业运行安排；秦大乾将表决权委托给合肥荣新的原因，是否存
	（一）合肥荣新的合伙人构成、合伙协议主要内容和企业运行安排
	1、合肥荣新合伙人构成情况
	2、合肥荣新《合伙协议》主要内容
	3、企业运行安排

	（二）秦大乾将表决权委托给合肥荣新的原因，是否存在利益安排，秦大乾所持上市公司股份后续是否有收购安排
	1、秦大乾将表决权委托给合肥荣新的原因，是否存在利益安排
	2、秦大乾所持上市公司股份后续是否有收购安排


	四、张萍、钱树良、袁莉购买安孚能源股权的资金来源，如涉及借款，披露购买股权的目的、有无签署借款合同、
	（一）张萍、钱树良购买安孚能源股权的资金来源
	（二）袁莉购买安孚能源股权的资金来源
	（三）如涉及借款，披露购买股权的目的、有无签署借款合同、有无约定利息
	（四）是否存在股权代持或其他利益安排，是否存在纠纷或潜在纠纷

	五、结合前述问题及各主体共同投资情况，逐一分析各交易对方及其实际控制人之间、以及与袁永刚、王文娟夫妇
	（一）本次交易的交易对象及各主体共同投资情况
	（二）各交易对方及其实际控制人之间、以及与袁永刚、王文娟夫妇是否构成一致行动关系
	1、九格众蓝
	2、新能源二期基金
	3、华芳集团
	4、张萍
	5、钱树良
	6、袁莉


	六、结合本次交易对方与袁永刚、王文娟夫妇的关系以及秦大乾正在进行的协议转让进展情况，分析本次交易是否
	（一）本次交易对方与袁永刚、王文娟夫妇的关系
	（二）秦大乾正在进行的协议转让进展情况
	（三）本次交易未触发要约收购

	七、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题4.关于前次重组
	一、公司合并亚锦科技时是否已完整识别各项可辨认资产，未单独识别长期客户合同、商标权、专利等资产的原因
	（一）公司合并亚锦科技时是否已完整识别各项可辨认资产，未单独识别长期客户合同、商标权、专利等资产的原
	1、合并亚锦科技时各项可辨认资产的识别情况
	2、未单独识别长期客户合同的原因

	（二）合并对价分摊是否准确，商誉金额的确认是否准确
	1、合并对价分摊情况
	2、商誉金额的确认


	二、亚锦科技商誉减值测试过程、依据及结果，减值测试主要参数的选取依据及合理性，减值测试与评估时相关参
	（一）亚锦科技商誉减值测试过程、依据及结果，减值测试主要参数的选取依据及合理性
	1、商誉减值测试概况
	2、商誉减值测试的依据及合理性

	（二）减值测试与评估时相关参数数值的差异情况
	1、主营业务收入增长率差异情况
	2、毛利率差异情况
	3、期间费用率差异情况
	4、预测所得税税率差异情况
	5、折现率差异情况


	三、公司通过安孚能源收购亚锦科技股权的资金来源，前次募集资金置换后的使用情况，公司合并现金流量表对相
	（一）上市公司收购亚锦科技合计51%股份的资金来源
	1、收购亚锦科技36%股份的资金来源
	2、收购亚锦科技15%股份的资金来源

	（二）前次募集资金置换后的使用情况以及在公司合并现金流量表对相关交易的列报情况

	四、收购完成后，南孚电池分红情况以及分红款的具体流向和用途
	五、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题5.关于业绩承诺和业绩补偿
	一、请公司在重组报告书中补充披露：标的公司承诺净利润的计算过程。
	二、标的公司各年承诺净利润低于预测净利润的原因及商定依据，标的公司评估作价中是否已考虑相关因素
	三、本次交易仅部分对方参与业绩承诺且业绩补偿覆盖率较低的原因，能否有效覆盖标的公司的经营风险
	（一）本次交易对方未参与业绩承诺且业绩补偿覆盖率较低的原因
	1、业绩承诺及补偿安排
	2、减值测试及补偿安排

	（二）业绩承诺和补偿安排能否有效覆盖标的公司的经营风险

	四、袁永刚、王文娟夫妇履行业绩补偿协议的资金来源，是否具备履约能力
	五、相关业绩补偿范围、方式是否符合《监管规则适用指引——上市类第1号》之“1-2 业绩补偿及奖励”的
	六、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题6.关于评估方法
	OLE_LINK15
	一、亚锦科技股权评估值与其新三板挂牌价格的差异情况，本次交易作价和市场法评估均未参考亚锦科技公开市场
	（一）亚锦科技股权评估值与其新三板挂牌价格的差异情况
	（二）本次交易作价和市场法评估均未参考亚锦科技公开市场价格的原因，是否有利于保护上市公司和中小股东的
	1、亚锦科技新三板市场成交量少，成交金额较低，其价格较难反应公允价值
	2、亚锦科技市盈率水平与近期过会重组案例差异情况

	（三）参考亚锦科技公开市场价格的情况
	（四）市场法评估参数及评估结论的合理性
	1、选取市盈率作为市场法评估指标的合理性
	2、可比公司的选取及其合理性
	3、市场法评估结果

	（五）安孚能源采用资产基础法评估的合理性及交易作价的公允性
	1、安孚能源仅采用资产基础法评估的合理性
	2、安孚能源交易作价的公允性


	二、本次收购安孚能源31%股权的交易作价与2023年12月受让安孚能源股权的交易价格存在较大差异的原
	（一）2023年12月受让安孚能源股权的背景和原因、与本次收购交易价格存在差异的原因
	1、2023年12月受让安孚能源股权的背景和原因
	2、与本次收购交易价格存在差异的原因

	（二）前期正通博源和宁波睿利持有安孚能源股权是否存在代持、资金过桥或其他利益安排

	三、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题7.关于收益法评估预测
	一、量化分析南孚电池前后两次评估值差异的原因；剔除鹏博实业计提减值损失等非常性损益对估值的影响，比较
	（一）量化分析南孚电池前后两次评估值差异的原因
	1、南孚电池企业所得税税率差异情况
	2、两次评估的折现率差异情况
	3、两次评估的溢余性及非经营性资产以及基准日付息债务差异情况

	（二）剔除鹏博实业计提减值损失等非常性损益对估值的影响，比较亚锦科技前后两次评估值的差异情况及原因
	（三）加期评估与本次评估的差异情况
	1、加期评估与本次评估值差异的总体情况
	2、加期评估与本次评估的主要评估参数差异情况
	3、加期评估与2024年商誉减值测试主要评估参数差异情况


	二、销售饮料等代理业务收入对报告期内南孚电池经营业绩的影响，剔除该项业务后亚锦科技能否实现2022年
	（一）销售饮料等代理业务收入对报告期内南孚电池经营业绩的影响，剔除该项业务后亚锦科技能否实现2022
	（二）两次收益法评估时是否考虑代理业务的影响

	三、结合应用领域、行业需求变化和竞争格局等，披露预测亚锦科技未来经营业绩持续保持增长的原因和依据，是
	（一）标的公司主要产品应用领域、行业需求变化和竞争格局
	1、南孚电池主要产品应用领域
	2、行业需求变化情况
	3、行业竞争格局

	（二）亚锦科技未来经营业绩持续保持增长的原因和依据，是否与行业变化趋势一致
	1、控股子公司南孚电池在国内碱性电池市场具有较大竞争优势
	2、碱性电池下游市场需求保持增长
	3、代理业务保持增长

	（三）标的资产预测期收入的测算过程、依据及合理性
	1、碱性电池预测期收入的测算过程、依据及合理性
	2、碳性电池预测期收入的测算过程、依据及合理性
	3、其他电池预测期收入的测算过程、依据及合理性
	4、其他产品预测期收入的测算过程、依据及合理性
	5、亚锦科技2024年预测期收入及净利润实现情况

	（四）本次相较前次评估永续期经营业绩增加的具体依据

	四、前后两次评估关于亚锦科技2024年至2026年财务数据预测值的差异情况及原因
	五、结合市场空间与竞争状况，披露本次评估预测的营业收入高于前期评估的原因及合理性，以及本次相较前次评
	（一）本次评估预测的营业收入高于前次评估的原因及合理性
	（二）本次评估预测期其他产品收入高于前次评估的原因及合理性
	1、功能饮料市场需求增长
	2、渠道优势助力市场拓展，区域市场潜力较大
	3、南孚电池代理业务整体保持增长态势


	六、前后两次评估毛利率存在差异的原因，结合技术、市场等竞争壁垒情况，披露亚锦科技毛利率长期高于竞争对
	（一）两次评估毛利率对比情况
	（二）亚锦科技毛利率长期高于竞争对手的原因
	1、亚锦科技与可比上市公司毛利率对比情况
	2、亚锦科技毛利率长期高于竞争对手的原因


	七、预测期间期间费用的测算依据及合理性，本次评估相较前次预测重合期期间费用下降的原因
	（一）预测期间期间费用的测算依据及合理性
	1、预测期间期间费用的测算依据
	2、预测期间期间费用的合理性

	（二）本次评估相较前次预测重合期期间费用下降的原因
	1、销售费用
	2、研发费用
	3、财务费用


	八、本次相较前次评估2024年至2026年追加资本投入的差异情况及原因
	九、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题8.关于收益法评估参数
	一、本次与前次重组收益法评估的评估参数的对比情况及差异原因
	（一）主营业务收入预测比较分析
	（二）毛利率预测比较分析
	（三）期间费用率预测比较分析
	（四）利润总额及净利润预测比较分析
	（五）追加投资预测比较分析
	（六）折现率比较分析
	1、南孚电池企业所得税税率不同
	2、折现率主要受中国资本市场利率、行业资本结构及市场风险溢价变动的影响。


	二、Beta系数参考行业水平而非可比上市公司的原因，测算采用同行业上市公司Beta对权益资本成本的影
	（一）Beta系数参考行业水平而非可比上市公司的原因
	（二）测算采用同行业上市公司Beta值对权益资本成本的影响

	三、折现率及计算过程中各参数与同行业可比案例的对比情况及差异原因，折现系数的计算过程及其合理性
	（一）折现率及计算过程中各参数与同行业可比案例的对比情况及差异原因
	（二）折现系数的计算过程及其合理性

	四、特定风险系数的取值依据
	（一）特定风险系数计算过程
	（二）南孚电池特定风险系数合理性分析

	五、预测期保持现有的付息债务规模以及假设资本结构不变的依据及原因，结合预测期净现金流量的主要用途披露
	（一）预测期保持现有的付息债务规模以及假设资本结构不变的依据、原因
	（二）结合预测期净现金流量的主要用途披露相关付息债务是否均为经营所必需的债务融资
	1、亚锦科技预测期净现金流量的主要用途
	2、亚锦科技预测期经营所需债务融资规模测算

	（三）预测期保持现有的付息债务规模不变对标的资产评估价值的影响

	六、非经营性资产和负债的确认是否准确
	（一）非经营性资产和负债确认情况
	（二）非经营性资产和负债的识别

	七、同行业可比案例的选择依据，结合其产品内容、收入规模、盈利能力以及研发能力（模式）等，论证是否可比
	八、中介机构核查情况
	（一）核查程序
	（二）核查意见
	OLE_LINK22



	问题9.关于货币资金和借款
	一、报告期各期末，亚锦科技借款的构成情况，货币资金、理财产品和定期存款的具体存放与管理情况，同时维持
	（一）报告期各期末，亚锦科技借款的构成情况，货币资金、理财产品和定期存款的具体存放与管理情况，同时维
	1、亚锦科技借款的构成情况
	OLE_LINK29
	OLE_LINK35

	2、货币资金、理财产品和定期存款的具体存放与管理情况
	OLE_LINK37

	3、同时维持大额存款和借款的合理性
	OLE_LINK38


	（二）是否存在货币资金、理财产品或定期存单被抵质押或用于对外担保的情况，是否存在继续向大丰电器及其关
	1、是否存在货币资金、理财产品或定期存单被抵质押或用于对外担保的情况
	2、是否存在继续向大丰电器及其关联方提供担保的情况


	二、报告期内亚锦科技大额资金、借款与利息收入、财务费用的匹配关系，维持高货币资金规模的合理性，货币资
	（一）大额资金与利息收入的匹配性
	OLE_LINK30

	（二）借款与财务费用的匹配性
	（三）维持高货币资金规模的合理性，货币资金与经营规模的匹配性
	1、亚锦科技维持较高的资金规模系业务经营良好的结果
	2、维持较高的资金规模系在LPR下行周期锁定较高理财收益的主动现金规划
	3、维持相对较高的资金储备，有利于亚锦科技应对经济周期波动过程中的不确定风险


	三、截至目前亚锦科技借款合同对应的借款金额、授信合同额度使用情况及用途，结合货币资金余额、借款到期时
	（一）截至目前亚锦科技借款合同对应的借款金额、授信合同额度使用情况及用途
	（二）授信合同额度使用情况及用途
	（三）结合货币资金余额、借款到期时间、现金流量、偿债指标等分析亚锦科技的偿债能力，是否存在偿债风险
	OLE_LINK39


	四、导致流动及速动财务比率持续较低的重大不利因素，上述不利因素在报告期内的变化情况，是否对偿债能力构
	（一）亚锦科技流动及速动财务比率偏低系在LPR下行周期锁定较高理财收益进行主动现金规划所致
	（二）亚锦科技银行存款、大额存单及定期存款等理财产品金额较高，现金流量充沛，能够充分保障未来到期还款
	（三）亚锦科技资信状况良好，存在大量授信额度尚未使用，利息保障倍数较高
	（四）亚锦科技已偿还部分借款并制定赎回大额存单用于还款的计划，偿债指标得到改善

	五、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题10.关于经销模式和平台模式
	一、请公司在重组报告书中补充披露：报告期各期各种销售模式的相关内控措施及其执行情况，收入确认政策及其
	二、不同经销模式的销售额及其占比；对应主要经销客户等情况，是否存在成立时间较短、专门或主要销售南孚电
	（一）不同经销模式的销售额及其占比
	（二）对应主要经销客户等情况，是否存在成立时间较短、专门或主要销售南孚电池产品、向南孚电池采购规模是
	1、线下经销模式下的主要客户情况
	2、线上分销模式下的主要客户情况
	3、线上经销模式下的主要客户情况
	OLE_LINK18

	4、南孚电池经销商不存在成立时间较短、专门或主要销售南孚电池产品、向南孚电池采购规模是否与其自身规模

	（三）销售信用政策、各期末未销库存及期后销售情况、各期末应收账款和期后回款情况；
	1、销售信用政策情况
	2、各期末未销库存及期后销售情况
	3、各期末应收账款和期后回款情况


	三、线上分销模式下南孚电池与专业第三方分销平台的合作模式和结算模式，是否为买断式经销
	四、报告期内南孚电池向主要KA客户、电商平台客户的销售额及变化情况
	（一）南孚电池向主要KA客户的销售额及变化情况
	（二）南孚电池向主要电商平台客户的销售额及变化情况

	五、按照客户性质、合作年限、地区分布和销售金额分层的经销商数量、销售收入、毛利额及其占比披露变动原因
	（一）按照客户性质、合作年限、地区分布和销售金额分层的经销商数量、销售收入、毛利额及其占比披露变动原
	1、按照客户性质分类的经销商情况
	2、按照合作年限分类的经销商情况
	3、按照地区分布分类的经销商情况
	4、按照销售规模分类的经销商情况

	（二）南孚电池根据流程指引发掘新增经销商客户，报告期内南孚电池收入增长未依赖于新增客户、小规模客户和
	1、新增经销商客户的获客方式
	2、报告期内南孚电池经销收入不依赖于新增客户
	3、报告期内南孚电池经销收入不依赖于小规模客户
	4、报告期内南孚电池经销收入不依赖于新成立客户
	5、南孚电池经销收入具有稳定性和可持续性


	六、南孚电池对经销商、经销商对下游客户的管控措施，经销商下游客户的情况，下游客户中不同类型客户的数量
	（一）南孚电池对经销商、经销商对下游客户的管控措施
	1、南孚电池对经销商的管控措施
	2、经销商对下游客户的管控措施

	（二）经销商下游客户的情况，下游客户中不同类型客户的数量、销售金额及占比、各期末未销库存和销售实现的
	1、经销商下游客户中不同类型客户的数量、销售金额及占比
	2、各期末未销库存和销售实现的总体情况
	3、披露相关统计数据来源


	七、对经销商的退换货和返利政策及执行情况，相关事项的发生金额、会计处理过程以及是否符合《企业会计准则
	（一）报告期内对经销商的退换货情况
	（二）报告期内对经销商的返利情况

	八、中介机构核查情况
	（一）核查程序
	（二）核查结论


	问题11.关于直销模式和境外销售
	一、报告期内前五大客户的统计和披露口径；直接向天猫、京东等电商平台销售金额与开设自营店铺销售金额是否
	（一）报告期内前五大客户的统计和披露口径
	（二）直接向天猫、京东等电商平台销售金额与开设自营店铺销售金额是否合并计算

	二、境内外贴牌生产的具体产品、主要客户、销售金额，结合产能利用率和毛利率情况披露为客户贴牌生产的原因
	（一）境内外贴牌生产的具体产品、主要客户、销售金额
	（二）为客户贴牌生产的原因
	1、南孚电池产能充足，寻找新的业务增长点
	2、贴牌客户主要为境外客户，市场广阔，需求增长较快

	（三）贴牌业务的未来经营计划

	三、为客户贴牌生产的具体业务流程，结合业务实质披露相关交易为购销业务还是受托加工业务，相关会计处理是
	（一）贴牌生产的具体业务流程
	（二）贴牌生产交易为购销业务，相关会计处理符合《企业会计准则》的规定

	四、南孚电池为客户贴牌生产的产品是否与自身产品构成直接竞争，分析具体影响并视情况作风险提示
	（一）贴牌生产的产品销售主要位于境外，对自有品牌销售影响较小
	（二）境内贴牌产品下游销售对象主要为企业客户，不影响零售端销售

	五、报告期内南孚电池在主要境内外第三方电商平台直接向终端买家的销售金额及变化情况
	六、报告期境外销售的国家地区、销售金额及占比，外销主要客户的基本情况、销售内容、销售金额及其变动原因
	（一）报告期境外销售的国家地区、销售金额及占比
	OLE_LINK28

	（二）外销主要客户的基本情况、销售内容、销售金额及其变动原因、合作历史，境外收入增长的原因

	七、定制化和非定制化生产产品的主要内容，以及向供应商采购产品并对外销售的产品类型、金额等情况
	（一）定制化和非定制化生产产品的主要内容
	（二）向供应商采购产品并对外销售的产品类型、金额等情况

	八、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题12.关于代理业务
	一、请公司补充披露开展代理业务的考虑，代理饮料、销售其他产品与电池业务是否具有协同性，相关业务的未来
	二、代理红牛系列饮料产品的起始日期、业务开展过程、接洽谈判等情况，单据流、资金流和物流情况，相关购销
	（一）代理红牛系列饮料产品的起始日期、业务开展过程、接洽谈判等情况
	1、市场主流红牛产品概况
	2、南孚电池代理红牛产品相关方概况
	3、南孚电池代理红牛业务的过程及其合理性

	（二）单据流、资金流和物流情况，相关购销合同的主要交易条款，客户和供应商情况
	1、单据流、资金流和物流情况
	2、红牛生产基地情况
	3、物流成本承担情况
	4、南孚电池对外销售红牛产品发货情况
	5、相关购销合同的主要交易条款
	6、客户和供应商情况

	（三）收入确认方法，收入、成本、毛利额和毛利率情况
	1、收入确认方法
	2、收入、成本、毛利额和毛利率情况
	3、关于红牛产品购销定价及毛利率
	4、红牛产品下游客户对外销售实现核查情况


	三、报告期内相关业务收入增长的原因，收入的月度分布，是否存在期末集中确认销售的情况
	四、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题13.关于采购和供应商
	一、请公司在重组报告书中补充披露：原材料和能源采购的内容、数量、金额及其占比，主要原材料和能源的价格
	二、原材料采购价格、数量变动对营业成本变动的影响
	三、量化分析主要原材料和能源采购数量与公司产品产销情况是否匹配
	（一）报告期内，南孚电池主要原材料和能源采购耗用情况
	（二）报告期内，南孚电池主要原材及能源料耗用与产品产出匹配情况
	（三）南孚电池产品产销匹配情况

	四、前五大供应商的采购内容及报告期内采购额变动的原因，相关供应商的基本情况
	（一）相关供应商的基本情况
	1、曜尊饮料
	2、汇元锰业
	3、一洲锰业
	4、中金岭南
	5、长贵金属

	（二）前五大供应商的采购内容及报告期内采购额变动的原因

	五、曜尊饮料（上海）有限公司的基本情况和实际控制人，披露采购原材料的来源以及支付预付款的原因
	（一）曜尊饮料（上海）有限公司的基本情况和实际控制人
	（二）南孚电池向曜尊饮料（上海）有限公司采购产品的来源
	（三）南孚电池向曜尊饮料（上海）有限公司支付预付款的原因

	六、各类产品产量和能源耗用量的匹配情况
	七、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题14.关于营业成本和毛利率
	一、各类产品或业务内容的毛利情况并具体分析毛利率变动的原因
	二、报告期内各类产品原材料、人工费用和制造费用的变化情况，量化分析单位成本变动的原因及合理性，不同产
	（一）报告期内各类产品原材料、人工费用和制造费用的变化情况，量化分析单位成本变动的原因及合理性
	1、碱性电池
	2、碳性电池

	（二）不同产品单位成本变动与主要原材料价格变动之间的关系
	1、碱性电池
	2、碳性电池


	三、各期原材料采购金额与营业成本中原材料、存货余额之间的勾稽关系
	四、各类型产品的单位价格、单位成本和毛利率等情况，与同行业可比产品的差异，并据此详细分析标的资产毛利
	（一）各类型产品的单位价格、单位成本和毛利率等情况，与同行业可比产品的差异，并据此详细分析标的资产毛
	1、碱性电池
	2、碳性电池

	（二）与同行业公司GP Batteries International Limited、Energi
	1、亚锦科技与境外同行业公司GP Batteries International Limited的毛
	2、亚锦科技与境外同行业公司Energizer Holdings, Inc的毛利率差异原因分析


	五、结合出口业务收入、毛利及占比情况，量化分析出口业务收入占比提升对毛利率的影响
	六、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题15.关于销售费用
	一、请公司在重组报告书中补充披露：（1）报告期内促销费和销售佣金增加的原因；（2）标的资产期间费用水
	二、物流费未计入营业成本是否符合《企业会计准则》的要求，在营业收入和销售费用均增长的情况下物流费用与
	三、促销费、市场费用和销售佣金的支付对象、金额及支付依据，是否与客户及其关联方、标的资产关联方或员工
	（一）促销费、市场费用和销售佣金的支付对象、金额及支付依据，是否与客户及其关联方、标的资产关联方或员
	1、促销费
	2、市场费用
	3、销售佣金

	（二）相关费用计入销售费用的恰当性，是否应抵减营业收入或计入营业成本，是否符合《企业会计准则》的规定
	1、促销费
	2、市场费用
	3、销售佣金


	四、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题16.关于其他往来款
	一、报告期内对其他应收款单项计提坏账准备的情况；亚锦科技与深圳市鹏博多媒体技术有限公司、上海乾享机械
	（一）其他应收款单项计提坏账准备的情况
	（二）亚锦科技与深圳市鹏博多媒体技术有限公司、上海乾享机械设备有限公司，安孚能源与安德利工贸交易发生
	1、亚锦科技与杜敬磊及相关单位
	2、亚锦科技与深圳市鹏博多媒体技术有限公司
	3、南孚电池与上海乾享机械设备有限公司
	4、上市公司、安孚能源与安德利工贸

	（三）坏账核销履行的程序，发行人是否在仍继续主张还款或已采取法律措施

	二、报告期内预提费用的计提方法和内控执行情况，预提费用的构成以及期后支付情况，各期末预提费用金额计提
	（一）报告期内预提费用的计提方法和内控执行情况
	（二）报告期内预提费用的构成以及期后支付情况，各期末预提费用金额计提是否充分

	三、江南投资提供借款相关的会计处理及准确性
	四、报告期内安孚能源对外借款的具体构成；安孚能源及其子公司与关联方资金拆借情况，相关利率约定情况及公
	（一）报告期内安孚能源对外借款的具体构成
	（二）安孚能源及其子公司与关联方资金拆借情况，相关利率约定情况及公允性，财务内控是否符合规范性要求

	五、大丰电器的经营状况、股权架构，公司收购大丰电器持有亚锦科技剩余股权的计划和资金来源，公司向大丰电
	（一）大丰电器的经营状况及股权架构情况
	（二）公司收购大丰电器持有亚锦科技剩余股权的计划和资金来源
	（三）公司向大丰电器支付履约保证金的原因，是否符合交易惯例，是否构成变相的资金占用
	1、公司向大丰电器支付履约保证金的背景及原因
	2、向大丰电器支付履约保证金符合交易惯例，不构成变相的资金占用
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